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Przedmowa

:VSyáF]HVQD�G\SORPDFMD�PXVL�NV]WDáWRZDü�ĞZLDW��D�QLH�W\ONR�GRVWR-
VRZ\ZDü�VLĊ�GR�QLHJR��$E\�RVLąJDü�VZRMH�FHOH��SRWU]HEXMH�VNXWHF]Q\FK�
QDU]ĊG]L��-HGQ\P�]�QLFK�MHVW�UR]ZLMDMąFD�VLĊ�G\SORPDFMD�F\IURZD��F]\OL�
Z\NRU]\VWDQLH�,QWHUQHWX�L�PHGLyZ�VSRáHF]QRĞFLRZ\FK�GR�ZVSLHUDQLD��
D�QLHNLHG\�SURZDG]HQLD�SROLW\NL�]DJUDQLF]QHM��

:�;;,�ZLHNX�G\SORPDFMD��QD�QLHVSRW\NDQą�ZF]HĞQLHM� VNDOĊ��SR-
WU]HEXMH� VSU]\PLHU]HĔFyZ�QLH� W\ONR�ZĞUyG�JáyZ�SDĔVWZ�� U]ąGyZ�F]\�
ZSá\ZRZ\FK�RUJDQL]DFML�� OHF]� WDNĪH�ZĞUyG�VSRáHF]HĔVWZ��:�GRWDUFLX�
GR�WDN�V]HURNLHJR�NUĊJX�RVyE�QDU]ĊG]LD�LQWHUQHWRZH��]ZáDV]F]D�PHGLD�
VSRáHF]QRĞFLRZH��Vą�QLHRG]RZQH��PLPR�RJUDQLF]HĔ��]�NWyU\PL�G\SOR-
PDFMD�PXVL�VLĊ�OLF]\ü��:�SROLW\FH�]DJUDQLF]QHM�NDĪGH�VáRZR�PD�SU]H-
FLHĪ�]QDF]HQLH�L�QLHUD]�QHJRFMDFMH�ZDĪQ\FK�XPyZ�F]\�WUDNWDWyZ�PLĊ-
G]\QDURGRZ\FK� SU]HGáXĪDMą� VLĊ� ]� SRZRGX� GUREQ\FK� SR]RUQLH� UyĪQLF�
]GDĔ��5HSUH]HQWXMąF�NUDM� L� SDPLĊWDMąF�R�SRZ\ĪV]\FK�RJUDQLF]HQLDFK��
G\SORPDFL��QLH�W\ONR�SROVF\��QLHU]DGNR�PXV]ą�UH]\JQRZDü�]�WDN�ZDĪQH-
JR�Z�ĞZLHFLH�PHGLyZ�VSRáHF]QRĞFLRZ\FK�GLDORJX�

5ROD�G\SORPDFML�F\IURZHM�MHGQDN�URĞQLH��7RP�&DUYHU��SLVDU]�L�E\á\�
NRUHVSRQGHQW�]DJUDQLF]Q\�%%&��SU]HNRQXMH��ĪH�Z�SU]\V]áRĞFL�QDMVLO-
QLHMV]H�EĊGą�QLH�WH�U]ąG\��NWyUH�G\VSRQXMą�QDMVLOQLHMV]\PL�DUPLDPL��DOH�
UDF]HM�WH�R�QDMEDUG]LHM�UR]EXGRZDQHM�VLHFL�F\IURZ\FK�NRQWDNWyZ1. Na-

1� 7��&DUYHU�QD�NRQIHUHQFML�'LJLWDO�'LSORPDF\��$�1HZ�(UD�RI�$GYDQFLQJ�3ROLF\��
������������ KWWS���FDUQHJLHHQGRZPHQW�RUJ������������GLJLWDO�GLSORPDF\�QHZ�HUD�RI-
�DGYDQFLQJ�SROLF\�DSQX�>GRVWĊS������������@�
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ZHW� MHĞOL� WR�]QDF]QH�SU]HU\VRZDQLH��Z]DMHPQH�UHODFMH�Z�ZLUWXDOQ\P�
ĞZLHFLH��WDNĪH�WH�PLĊG]\QDURGRZH��PDMą�G]LĞ�GXĪH�]QDF]HQLH�L�PRFQR�
ZVSLHUDMą�WUDG\F\MQą�G\SORPDFMĊ�Z�RVLąJDQLX�FHOyZ��3RPDJDMą�WDNĪH�
EXGRZDü�PDUNĊ�NUDMX�SR]D�MHJR�JUDQLFDPL��$NW\ZQRĞü�SDĔVWZ�Z�,Q-
WHUQHFLH� VWDáD� VLĊ� QD� W\OH� LVWRWQD� L� ]DXZDĪDOQD�� ĪH� MHVW� SU]HGPLRWHP�
JOREDOQ\FK� UDQNLQJyZ� SU]\JRWRZ\ZDQ\FK� SU]H]� SUHVWLĪRZH� LQVW\-
WXFMH� L� UHQRPRZDQH� ¿UP\� EDGDZF]H�� ']LDáDQLD� SROVNLHM� G\SORPDFML�
Vą�Z�QLFK�GRVWU]HJDQH��:�UDQNLQJX�7ZLSORPDF\������DQJORMĊ]\F]QH�
NRQWR�SROVNLHJR�0LQLVWHUVWZD�6SUDZ�=DJUDQLF]Q\FK��#3RODQG0)$��
]QDOD]áR�VLĊ�QD�WU]HFLP�PLHMVFX2�Z�NDWHJRULL�Ä���QDMOHSLHM�SRáąF]RQ\FK�
SU]\ZyGFyZ� ĞZLDWRZ\FK´�� SODVXMąF� VLĊ� WXĪ� ]D� V]HIHP� V]ZHG]NLHJR�
06=�L�MHGQ\P�]�SLRQLHUyZ�H�G\SORPDFML�&DUOHP�%LOGWHP�L�(XURSHMVNą�
6áXĪEą�']LDáDĔ�=HZQĊWU]Q\FK��D�Z\SU]HG]DMąF�P�LQ��G\SORPDFMH�EU\-
W\MVNą�L�IUDQFXVNą��

3ROVND�VáXĪED�]DJUDQLF]QD�Z\NRU]\VWXMH�QDU]ĊG]LD�LQWHUQHWRZH�QD�
GXĪą� VNDOĊ�� 1D� SRF]ąWNX� ����� URNX� SODFyZNL� G\SORPDW\F]QH�53� QD�
FDá\P� ĞZLHFLH� SURZDG]Lá\� ���� SRUWDOL� LQWHUQHWRZ\FK�Z���� MĊ]\NDFK��
PLDá\�SRQDG�����NRQW�QD�7ZLWWHU]H�L�QLHPDO����QD�)DFHERRNX��.RU]\-
VWDá\� WHĪ�]� ORNDOQ\FK�VHUZLVyZ�VSRáHF]QRĞFLRZ\FK�Z�NUDMDFK��Z�NWy-
U\FK�Vą�RQH�EDUG]LHM�]QDF]ąFH�QLĪ�JOREDOQH�JLJDQW\��QS��&KLQ\��5RVMD���
']LĊNL�W\P�NDQDáRP�NRPXQLNDFML�V]\ENR�L�EH]�SRĞUHGQLNyZ�SU]HND]XMą�
SROVNL�SXQNW�ZLG]HQLD�VSRáHF]HĔVWZRP�Z�NUDMDFK�VZRMHM�DNUHG\WDFML��
3RODNyZ�LQIRUPXMą�QDWRPLDVW�R�W\P��FR�G]LHMH�VLĊ�Z�UyĪQ\FK�UHMRQDFK�
ĞZLDWD��=DSHZQLDMą�WHĪ�áDWZLHMV]\�GRVWĊS�GR�ZDĪQ\FK�LQIRUPDFML�NRQ-
VXODUQ\FK��QS��RVWU]HĪHĔ�GOD�SRGUyĪXMąF\FK��)RUPD�L�]DVDG\�WHM�NRPX-
QLNDFML�FDá\�F]DV�VLĊ�NV]WDáWXMą��D�G\SORPDFL�XF]ą�VLĊ��MDN�G]LDáDü�VNX-
WHF]QLH�L�DQJDĪXMąFR�Z�ĞZLHFLH�F\IURZ\P��(�G\SORPDFMD�Z\PDJD�WHĪ�
FRUD]�OHSV]HM�NRRUG\QDFML�G]LDáDĔ�L�FLąJáHJR�GRVNRQDOHQLD�NLONXVHW�RVyE�
QD�FDá\P�ĞZLHFLH��NWyUH�Z�SROVNLFK�DPEDVDGDFK��NRQVXODWDFK�L�VWDá\FK�
SU]HGVWDZLFLHOVWZDFK�]DMPXMą�VLĊ�ZV]HONLPL�DVSHNWDPL�NRPXQLNDFML�LQ-
WHUQHWRZHM��

2� 5DSRUW�7ZLSORPDF\��REHMPXMąF\�DNW\ZQRĞü�Z�VHUZLVLH�PLNUREORJRZ\P�7ZLWWHU�
����JáyZ�SDĔVWZ��V]HIyZ�U]ąGyZ��PLQLVWUyZ�VSUDZ�]DJUDQLF]Q\FK� L� LFK� LQVW\WXFML�]H�
����NUDMyZ��Z�OLSFX������URNX�SU]\JRWRZDáD�¿UPD�%XUVRQ�0DUVWHOOHU��KWWS���WZLSORPD-
F\�FRP��>GRVWĊS������������@�
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6]\ENRĞü�SU]HND]\ZDQLD�ZLDGRPRĞFL��W\VLąFH�OLNH¶yZ�L�UHWZHHWyZ��
FRUD]�OHSV]H�XU]ąG]HQLD�PRELOQH�WR�MHGQDN�QLH�ZV]\VWNR��Ä0DP\�OHSV]H�
QDU]ĊG]LD�SU]HND]\ZDQLD�LQIRUPDFML�QLĪ�NLHG\NROZLHN�ZF]HĞQLHM�Z�KL-
VWRULL�±�L�JRUV]H�LQIRUPDFMH�QLĪ�NLHG\NROZLHN´�±�XZDĪD�.ODXV�%DFKPDQQ��
QLHPLHFNL�G]LHQQLNDU]�L�ZLHOROHWQL�NRUHVSRQGHQW�Z�3ROVFH��D�G]LĞ�Z\-
NáDGRZFD�DNDGHPLFNL3��)DNW�� MHVWHĞP\�]DOHZDQL� LQIRUPDFMDPL��2WU]\-
PXMHP\�MH�UyZQRF]HĞQLH�ZLHORPD�NDQDáDPL�±�SRSU]H]�UDGLR��WHOHZL]MĊ��
PHGLD� VSRáHF]QRĞFLRZH� F]\� MDNR� SRZLDGRPLHQLD� ]� DSOLNDFML� ZSURVW�
QD�QDV]H�VPDUWIRQ\�F]\�WDEOHW\��:�FLąJX����ODW��RG������GR������UR� 
NX��NRQVXPSFMD�LQIRUPDFML�SU]H]�QDV�Z]URVáD�R�����SURF�4�1DMQRZV]H�
V]DFXQNL�PyZLą��ĪH�GR������URNX�NDĪG\�$PHU\NDQLQ�QD�SRFKáDQLDQLH�
WUHĞFL�]�UyĪQ\FK�PHGLyZ��DQDORJRZ\FK�L�F\IURZ\FK��EĊG]LH�SRĞZLĊFDá�
ĞUHGQLR�SRQDG����JRG]LQ�G]LHQQLH��F]\OL�R�SRQDG�F]WHU\�JRG]LQ\�ZLĊFHM�
QLĪ�Z������URNX5. 

$E\�]�PRU]D�WUHĞFL�Z\áRZLü�WR��FR�FHQQH�L�]QDF]ąFH��FKĊWQLH�NRU]\-
VWDP\�ZLĊF�]�W]Z��NXUDWRUyZ�WUHĞFL�±�RVyE��DOH�F]DVHP�L�LQVW\WXFML��NWy-
U\P�XIDP\��QLHNRQLHF]QLH�SRZV]HFKQLH�]QDQ\FK��DOH�ZDĪQ\FK�GOD�QDV��
L� NWyU\FK�Z\ERU\� Vą� SU]H]� QDV� FHQLRQH�� 3ROVND� G\SORPDFMD�� NRU]\VWD-
MąF� ]� QDU]ĊG]L� LQWHUQHWRZ\FK�� VWDUD� VLĊ� SHáQLü� UROĊ� NXUDWRUD� LQIRUPDFML�
R� QDV]\P� NUDMX� L� Z]PDFQLDü� MHJR� SR]\W\ZQ\� ZL]HUXQHN�� 1D� SRUWDOX 
PV]�JRY�SO� L� MHJR�DQJLHOVNLHM�ZHUVML�PID�JRY�SO�RUD]�NDQDáDFK� VSRáHF]-
QRĞFLRZ\FK�0LQLVWHUVWZD�6SUDZ�=DJUDQLF]Q\FK�SRMDZLDMą�VLĊ�ZLĊF�QLH�
W\ONR�LQIRUPDFMH�R�VWDQRZLVNX�3ROVNL�Z�UyĪQ\FK�VSUDZDFK�PLĊG]\QDUR-
GRZ\FK��VSRWNDQLDFK�G\SORPDW\F]Q\FK�F]\�G]LDáDQLDFK�PLQLVWUD� L� MHJR�
]DVWĊSFyZ��,QWHUQDXFL�]QDMGą�WDP�WDNĪH�WHNVW\�SRĞZLĊFRQH�VXNFHVRP�3RO-
VNL��QS��Z�ZDĪQ\FK�PLĊG]\QDURGRZ\FK�UDQNLQJDFK��OXE�WHĪ�LQIRUPDFMH�
GRW\F]ąFH�G\SORPDFML�SXEOLF]QHM�L�NXOWXUDOQHM�F]\�SRPRF\�UR]ZRMRZHM��

:DĪQą�F]ĊĞFLą�JOREDOQHM�G\SORPDFML�F\IURZHM�Vą� WDNĪH�XVáXJL�GOD�
RE\ZDWHOL��:�SU]\SDGNX�SROVNLHM�VáXĪE\�]DJUDQLF]QHM�MHVW�WR�FKRFLDĪE\�

3� .��%DFKPDQQ��7X� VWU]HODMą�� DOH� QLH�ZLDGRPR�GODF]HJR�� Ä1RZH�0HGLD´�������
QU����V�����

4� 3��GH�6DLQW�([XSpU\��/��%HFFDULD��0DQLIHVW�;;,��Ä1RZH�0HGLD´�������QU����V�����
5� 5DSRUW�6DQ�'LHJR�6XSHUFRPSXWHU�&HQWHU��6'6&��]�8QLYHUVLW\�RI�&DOLIRUQLD�SW��

+RZ�0XFK�0HGLD"�������������KWWS���XFVGQHZV�XFVG�HGX�SUHVVUHOHDVH�X�V�BPHGLDBFRQ-
VXPSWLRQBWRBULVHBWRB����BKRXUVBDBGD\BSHUBSHUVRQBE\B�����>GRVWĊS�����������@��
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H�NRQVXODW��]�NWyUHJR�PRJą�NRU]\VWDü�RVRE\�VWDUDMąFH�VLĊ�R�ZL]\��F]\�
DSOLNDFMD� PRELOQD� L3RODN�� GRVWDUF]DMąFD� XĪ\WNRZQLNRP� VPDUWIRQyZ�
LQIRUPDFML�NRQVXODUQ\FK�L�XáDWZLDMąFD�NRQWDNW�]�SROVNLPL�SODFyZNDPL�
G\SORPDW\F]Q\PL��

:\NRU]\VWDQLH�QD�V]HURNą�VNDOĊ�QRZRF]HVQ\FK�WHFKQRORJLL�L�NRPX-
QLNDFML�LQWHUQHWRZHM�QLHVLH�RF]\ZLĞFLH�]H�VREą�UyĪQH��QLH]QDQH�ZF]HĞQLHM�
]DJURĪHQLD��&\EHUSU]HVWĊSF]RĞü�L�F\EHUWHUURU\]P�Vą�G]LĞ�]DJDGQLHQLDPL�
G\VNXWRZDQ\PL�QD�V]F]\WDFK�1$72��D�DWDNL�KDNHUVNLH�PRJą�VSDUDOLĪR-
ZDü�G]LDáDQLD�SDĔVWZD��6WRVRZDQLH�QRZ\FK�QDU]ĊG]L��MDNLPL�ZFLąĪ�Vą�QS��
VHUZLV\�VSRáHF]QRĞFLRZH��Z\ZRáXMH�WHĪ�GHEDW\�QDWXU\�SUDZQHM��&KRüE\�
R� W\P��F]\� L�QD� MDNLHM�SRGVWDZLH�XU]ĊG\�SRZLQQ\�NRU]\VWDü�]�QDU]ĊG]L�
LQWHUQHWRZ\FK�RIHURZDQ\FK�SU]H]�SU\ZDWQH�� F]ĊVWR� ]DJUDQLF]QH�¿UP\��
OXE�R�W\P��Z�MDNLP�]DNUHVLH�ZáDG]H�F]\�LQWHUQHWRZH�NRQFHUQ\�PRJą�RE-
VHUZRZDü�QDV]H�]DFKRZDQLH�Z�VLHFL�L�JG]LH�MHVW�JUDQLFD�QDV]HM�SU\ZDW-
QRĞFL��0LPR�FLHPQHM�VWURQ\�,QWHUQHWX�L�SUREOHPyZ�ZLąĪąF\FK�VLĊ�]�MHJR�
PDVRZ\P�Z\NRU]\VWDQLHP�G]LĞ�ĞZLDW�EH]�QLHJR�WUXGQR�VRELH�Z\REUD]Lü�

-DN�Z\QLND�]�EDGDĔ�¿UP\�*HPLXV��Z�3ROVFH�RNRáR����SURF��LQWHU-
QDXWyZ�NRU]\VWD�]�PHGLyZ�VSRáHF]QRĞFLRZ\FK��QLF�ZLĊF�G]LZQHJR��ĪH�
(XURSHMVND�$JHQGD�&\IURZD�F]\�QDV]H�SUDZD�F\IURZH��GLJLWDO�ULJKWV) 
QLH�Vą�MXĪ�DEVWUDNF\MQ\PL�]DJDGQLHQLDPL��DOH�WHPDWDPL��NWyU\PL�WDNĪH�
Z�QDV]\P�NUDMX�Ī\ZR�LQWHUHVXMH�VLĊ�ZLHOH�RVyE�

.DĪGHM�ZLHONLHM�]PLDQLH��D� WDNą� MHVW�RWDF]DMąFD�QDV�NRPXQLNDF\M-
QD�L�WHFKQRORJLF]QD�UHZROXFMD��WRZDU]\V]ą�QLHSHZQRĞü��U\]\NR�L�OLF]QH�
S\WDQLD��2G�WHJR��MDN�QD�QLH�RGSRZLHP\��]DOHĪ\�QLH�W\ONR�WR��F]\�NROHMQH�
SRNROHQLD�EĊGą�Z�VNXWHF]Q\�VSRVyE�LQIRUPRZDQH�R�G]LDáDQLDFK�VZRLFK�
SDĔVWZ��OHF]�WDNĪH�WR��F]\�EĊGą�ZLHG]LDá\��F]\P�MHVW�QS��ZROQRĞü�VáRZD��
SUDZR�GR�SU\ZDWQRĞFL��RUD]�F]\�]D�MDNLĞ�F]DV�EĊGą�SRWUD¿á\�VNXSLü�XZD-
JĊ�QD�U]HF]DFK�ZDĪQ\FK�L�]DDQJDĪRZDü�VLĊ�Z�QLH��1LH�W\ONR�Z�ĞZLHFLH�
ZLUWXDOQ\P��OHF]�WDNĪH�UHDOQ\P��

'REU]H�ZLĊF��ĪH�G\SORPDFMD�F\IURZD��NWyUD�ZSLVXMH�VLĊ�Z�WH�]PLDQ\��
]DF]\QD�E\ü�SU]HGPLRWHP�EDGDĔ�QDXNRZ\FK�WDNĪH�Z�3ROVFH��D�Z�3DĔ-
VWZD� UĊFH� WUD¿D� ZáDĞQLH� SLHUZV]D� QDSLVDQD� Z� QDV]\P� NUDMX� NVLąĪND�
Z�FDáRĞFL�SRĞZLĊFRQD�WHPX�WHPDWRZL�Z�XMĊFLX�PLĊG]\QDURGRZ\P�

$JQLHV]ND�6NLHWHUVND�
0LQLVWHUVWZR�6SUDZ�=DJUDQLF]Q\FK�53
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1RZH�WHFKQRORJLH�ZSá\ZDMą�QD�ZLHOH�G]LHG]LQ�OXG]NLHM�G]LDáDOQR-
ĞFL��1DOHĪ\�GR�QLFK�WDNĪH�SROLW\ND�]DJUDQLF]QD�SDĔVWZ��-HM�VIHUD�SRZLą-
]DQD�]�WHFKQRORJLDPL�LQIRUPDF\MQR�NRPXQLNDF\MQ\PL��,&7��±�SU]HGH�
ZV]\VWNLP�,QWHUQHWHP�±�RNUHĞODQD� MHVW�PLDQHP�G\SORPDFML�F\IURZHM��
H�G\SORPDFML��F\EHUG\SORPDFML�LWG��

,&7�Vą�XĪ\ZDQH�SU]H]�SDĔVWZD�P�LQ��GR�SURZDG]HQLD�G\SORPDFML�
SXEOLF]QHM�� SROHJDMąFHM�QD�NV]WDáWRZDQLX� ]DJUDQLF]QHM�RSLQLL� SXEOLF]-
QHM��SU]\�W\P�SU]HND]�PRĪH�E\ü�NLHURZDQ\�UyZQLHĪ�GR�ZáDVQ\FK�RE\-
ZDWHOL��&]ĊVWR�G\SORPDFMD�F\IURZD�MHVW�XWRĪVDPLDQD�Z\áąF]QLH�]�WDNą�
G]LDáDOQRĞFLą�� &R� ZDĪQH�� QRZH� WHFKQRORJLH� XPRĪOLZLDMą� GZXNLHUXQ-
NRZą�NRPXQLNDFMĊ�QD�OLQLL�U]ąG±VSRáHF]HĔVWZR��.OXF]RZą�UROĊ�Z�W\P�
SURFHVLH�RGJU\ZDMą�PHGLD�VSRáHF]QRĞFLRZH��GODWHJR�WHĪ�Z\SUDFRZDQR�
WDNLH�RNUHĞOHQLD��MDN�WZLWWHURZD�OXE�IDFHERRNRZD�G\SORPDFMD�F]\�WZL-
SORPDFMD��-HVW�WR�QDMZĊĪV]H�UR]XPLHQLH�H�G\SORPDFML�

7HFKQRORJLH�LQIRUPDF\MQR�NRPXQLNDF\MQH�Z\NRU]\VWXMH�VLĊ�WHĪ�GR�
XVSUDZQLDQLD�ZHZQĊWU]QHM��LQVW\WXFMRQDOQHM�SUDF\�PLQLVWHUVWZD�VSUDZ�
]DJUDQLF]Q\FK� L�SODFyZHN�G\SORPDW\F]Q\FK��JURPDG]HQLD� L�SU]HWZD-
U]DQLD� GDQ\FK�� V]\ENLHM� NRPXQLNDFML�PLĊG]\� SUDFRZQLNDPL�� NRRUG\-
QDFML�SROLW\NL�]DJUDQLF]QHM�PLĊG]\�VWUXNWXUDPL�SDĔVWZRZ\PL��3RQDGWR�
,&7�XĪ\ZDQH�Vą�WDNĪH�Z�SUDNW\FH�NRQVXODUQHM��GR�SURZDG]HQLD�HOHNWUR-
QLF]QHJR� V\VWHPX� VNáDGDQLD�ZQLRVNyZ�ZL]RZ\FK�� LQIRUPRZDQLD� SR-
GUyĪQ\FK�R�]DJURĪHQLDFK��UHDJRZDQLD�NU\]\VRZHJR�F]\�XPRĪOLZLDQLD�
VSUDZQHJR�NRQWDNWX�]�NRQVXOHP�������'\SORPDFMD�F\IURZD�RGQRVL�VLĊ�
UyZQLHĪ�GR�G]LDáDĔ�PLĊG]\QDURGRZ\FK�PDMąF\FK�QD�FHOX�Z\SUDFRZD-
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QLH�UHJXODFML�GRW\F]ąF\FK�QRZ\FK�WHFKQRORJLL��]DU]ąG]DQLD�,QWHUQHWHP��
NRQWUROL� QDG� MHJR� NUDMRZ\PL� VHJPHQWDPL�� VZRERG\�GRVWĊSX� GR� VLHFL�
L�ZROQRĞFL�VáRZD�F]\�SU]HFLZG]LDáDQLD�]DJURĪHQLRP�Sá\QąF\P�]�F\EHU-
SU]HVWU]HQL��MDN�F\EHUSU]HVWĊSF]RĞü�F]\�F\EHUWHUURU\]P�

/LGHUDPL� H�G\SORPDFML� Vą� SDĔVWZD� QDMEDUG]LHM� UR]ZLQLĊWH� WHFK-
QRORJLF]QLH�� SU]HGH�ZV]\VWNLP�6WDQ\�=MHGQRF]RQH�$PHU\NL�� D� WDNĪH�
:LHOND� %U\WDQLD�� 6]ZHFMD� F]\�.DQDGD��:áDVQą� G\SORPDFMĊ� F\IURZą�
FRUD]� LQWHQV\ZQLHM� UR]ZLMD� UyZQLHĪ�ZLHOH� LQQ\FK� SDĔVWZ�� MDN�5RVMD��
&KLQ\��1LHPF\�F]\�.RVRZR��:ĞUyG�QLFK�MHVW�WDNĪH�3ROVND��NWyUHM�PLQL-
VWHU�VSUDZ�]DJUDQLF]Q\FK�±�5DGRVáDZ�6LNRUVNL�±�LQWHQV\ZQLH�SRVáXJXMH�
VLĊ�7ZLWWHUHP�L�MHVW�MHGQ\P�]�QDMSRSXODUQLHMV]\FK�MHJR�XĪ\WNRZQLNyZ 
G\SORPDWyZ�Z�VNDOL�ĞZLDWD��1DOHĪ\�SRGNUHĞOLü��ĪH�H�G\SORPDFMĊ�WUDN-
WXMH�VLĊ�MDNR�X]XSHáQLHQLH�WUDG\F\MQHM�G\SORPDFML��D�QLH�MHM�]DVWĊSVWZR�

%DGDQLD�QDG�G\SORPDFMą�F\IURZą�G\QDPLF]QLH�UR]ZLMDMą�VLĊ�Z�ZLH-
OX�SDĔVWZDFK��Z�3ROVFH�PDMą�MHGQDN�RJUDQLF]RQ\�]DNUHV��1D�XZDJĊ�]D-
VáXJXMą�SUDFH�EDGDF]HN�NRPXQLNRZDQLD�PLĊG]\QDURGRZHJR��SURI��%H� 
DW\�2FLHSNL��7KH�,PSDFW�RI�1HZ�7HFKQRORJLHV�RQ�,QWHUQDWLRQDO�&RPPX�
QLFDWLRQ��7KH�&DVH�RI�3XEOLF�'LSORPDF\��Ä,QIRUPDFLMRV�PRNVODL´�������
QU�����L�F]ĊĞü�NVLąĪNL�0LĊNND�VLáD�L�G\SORPDFMD�SXEOLF]QD�3ROVNL��:DU-
V]DZD�������RUD]�GU�-XVW\Q\�$UHQGDUVNLHM��(OHNWURQLF]QD�G\SORPDFMD�
±�QRZH�QDU]ĊG]LD�NRPXQLNRZDQLD�Z�G\SORPDFML��ÄH�3ROLWLNRQ´�������QU�
����,QWHQV\ZQLHM�]DJDGQLHQLH�H�G\SORPDFML�DQDOL]RZDQH�MHVW�Z�SXEOLF\-
VW\FH��:\PLHQLü�WX�QDOHĪ\�NZDUWDOQLN�Ä1RZH�0HGLD´��SRG�UHG��(U\ND�
0LVWHZLF]D�� L� DQJORMĊ]\F]QH��Z\GDZDQH�Z�3ROVFH� F]DVRSLVPR� Ä1HZ�
(DVWHUQ�(XURSH´��SRG�UHG��$GDPD�5HLFKDUGWD��NWyUH�SURZDG]L�Z�UDPDFK�
VZHJR�LQWHUQHWRZHJR�Z\GDQLD�NROXPQĊ�'LJLWDO�(DVWHUQ�(XURSH��UHGD-
JRZDQą�SU]H]�GU�� ,JRUD�/\XEDVKHQNĊ��SU]\�ZVSDUFLX�GU��0DUFLQD�.R-
sienkowskiego. 

&HOHP�QLQLHMV]HM�SUDF\�MHVW�LQWHQV\¿NDFMD�EDGDĔ�Z�3ROVFH�QDG�G\-
SORPDFMą�F\IURZą��6NáDGD�VLĊ�QD�QLą�G]LHZLĊü�DUW\NXáyZ�]DZLHUDMąF\FK�
UR]ZDĪDQLD�WHRUHW\F]QH�L�DQDOL]XMąF\FK�NRQNUHWQH�SU]\SDGNL�H�G\SOR-
PDFML��$XWRURP�SR]RVWDZLRQR�VZRERGĊ�Z�SRGHMĞFLX�GR�WHPDWX�±�PRJOL�
RQL� VNXSLü� VLĊ� W\ONR� QD� SRV]F]HJyOQ\FK� DVSHNWDFK� G\SORPDFML� F\IUR-
ZHM�OXE�RGQLHĞü�VLĊ�GR�SUREOHPX�EDGDZF]HJR�FDáRĞFLRZR��NLHUXMąF�VLĊ�
SU]\�W\P�ZáDVQ\P��QDNUHĞORQ\P�Z�DUW\NXáDFK�UR]XPLHQLHP�]DJDGQLH-
QLD��7DNL�]DELHJ� MHVW�X]DVDGQLRQ\� W\P��ĪH� IXQNFMRQXMH�ZLHOH�GH¿QLFML�
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H�G\SORPDFML��D�Z�3ROVFH�� MDN�ZVSRPQLDQR�� MHVW� WR�VWRVXQNRZR�QRZ\�
SUREOHP�EDGDZF]\��0DP\�ĞZLDGRPRĞü�SRZWDU]DQLD�VLĊ�Z�SRV]F]HJyO-
Q\FK�F]ĊĞFLDFK�NVLąĪNL�GH¿QLFML�W\FK�VDP\FK�SRMĊü��]DNáDGDP\�MHGQDN��
ĪH�PRĪH�WR�XáDWZLü�OHNWXUĊ�F]\WHOQLNRP�VLĊJDMąF\P�W\ONR�GR�Z\EUDQ\FK�
DUW\NXáyZ��

,QVSLUDFMą� GR� SU]\JRWRZDQLD� SUH]HQWRZDQHM� SXEOLNDFML� VWDáD� VLĊ�
NRQIHUHQFMD� QDXNRZD� ]RUJDQL]RZDQD� SU]H]� ,QVW\WXW� 1DXN� 3ROLW\F]-
Q\FK�L�6SUDZ�0LĊG]\QDURGRZ\FK�.8/��)XQGDFMĊ�.RQUDGD�$GHQDXHUD�
Z�3ROVFH��)XQGDFMĊ�5R]ZRMX�.8/�L�,QVW\WXW�6ąGHFNR�/XEHOVNL��NWyUD�
RGE\áD�VLĊ����NZLHWQLD������URNX�QD�.DWROLFNLP�8QLZHUV\WHFLH�/XEHO-
VNLP�-DQD�3DZáD�,,�

$UW\NXá\� ]RVWDá\� QDSLVDQH� QD� SU]HáRPLH� ODWD� L� MHVLHQL� ����� URNX��
:� ]ZLą]NX� ]� G\QDPLF]Q\P� UR]ZRMHP� WHFKQRORJLL� L� H�G\SORPDFML�
SDĔVWZ� F]ĊĞü� LQIRUPDFML� Z� QLFK� ]DZDUW\FK� PRĪH� E\ü� QLHDNWXDOQD�
Z�FKZLOL�SXEOLNDFML�NVLąĪNL��-HVW�WR�QLHXQLNQLRQH�L�Z�ĪDGHQ�VSRVyE�QLH�
ZSá\ZD�QD�ZDUWRĞü�DQDOL]\��3U]\�W\P�SU]HGVWDZLHQLH�JHQH]\�L�HZROXFML�
SUREOHPX�RUD]�XFKZ\FHQLH�JR�Z�GDQ\P�PRPHQFLH�VWDQRZL�GREUą�SRG-
VWDZĊ�GR�GDOV]\FK�REVHUZDFML�L�EDGDĔ�

:�DUW\NXOH�RWZLHUDMąF\P�WRP�%HDWD�6XUPDF]�DQDOL]XMH�ZSá\Z�QR-
Z\FK�WHFKQRORJLL�QD�IXQNFMH�ZVSyáF]HVQHM�G\SORPDFML��VWZLHUG]DMąF��ĪH�
WHFKQRORJLH�LQIRUPDF\MQR�NRPXQLNDF\MQH�Vą�LVWRWQ\P�F]\QQLNLHP�QLH�
W\ONR�HZROXFML�G]LVLHMV]HM�G\SORPDFML��OHF]�SU]HGH�ZV]\VWNLP�UHZROXFML�
MHM�SUDNW\NL��$XWRUND�]DXZDĪD�MHGQDN��ĪH�,&7�VWZDU]DMą�UyZQLHĪ�]DJUR-
ĪHQLD�L�QLH�]DVWĊSXMą�LQWHUDNFML�SHUVRQDOQ\FK��DOH�Vą�LQVWUXPHQWHP��NWyU\�
PD�MH�XáDWZLDü��5REHUW�5DMF]\N�RPDZLD�]DĞ�Z\EUDQH�DVSHNW\�IRUPDO-
QR�SUDZQH�G\SORPDFML�F\IURZHM��VNXWNL�SUDZQH�DNW\ZQRĞFL�SDĔVWZ�QD�
SRUWDODFK�VSRáHF]QRĞFLRZ\FK��SUREOHP�ZLDU\JRGQRĞFL�R¿FMDOQ\FK�NRQW�
L�NRPXQLNDWyZ�F]\�NZHVWLĊ�MĊ]\NRZą�Z�SURZDG]HQLX�G]LDáDĔ�]�]DNUH-
VX�G\SORPDFML�F\IURZHM��6]F]HJyOQą�XZDJĊ�SRĞZLĊFD�.RVRZX��NWyUHJR�
VWUDWHJLD�G\SORPDFML�F\IURZHM�Z������URNX�]RVWDáD�X]QDQD�SU]H]�WXUHF� 
NLH�F]DVRSLVPR�Ä<HQL�GLSORPDVL´�]D�MHGQą�]�QDMOHSV]\FK�QD�ĞZLHFLH��

:� NROHMQ\P� DUW\NXOH�$JDWD�:��=LĊWHN� SU]HGVWDZLD� HZROXFMĊ� G\-
SORPDFML�SXEOLF]QHM��NWyUD�GRNRQXMH�VLĊ�P�LQ��SRG�ZSá\ZHP�UR]ZRMX�
WHFKQRORJLL��1DVWĊSQLH�DQDOL]XMH��Z�MDNLP�]DNUHVLH�L�]�MDNLP�VNXWNLHP�
3ROVND�Z\NRU]\VWXMH�QRZH�WHFKQRORJLH�LQIRUPDF\MQR�NRPXQLNDF\MQH��
Z�NV]WDáWRZDQLX�]DJUDQLF]QHM�RSLQLL�SXEOLF]QHM��Z�WZRU]HQLX�DWUDNF\M� 
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QHJR� ZL]HUXQNX� SDĔVWZD� L� RJyOQLH� GR� UHDOL]RZDQLD� FHOyZ� SROLW\NL�
]DJUDQLF]QHM��$�:��=LĊWHN�NRQNOXGXMH�P�LQ��� ĪH�PLPR�ZLHOX� VáDERĞFL�
Z�G]LDáDQLDFK�SURPRF\MQ\FK�U]ąG�3ROVNL�VWDUD�VLĊ�Z\NRU]\VWDü�,QWHUQHW�
HIHNW\ZQLH��6áDZRPLU�6NZDUN�L�5DGRVáDZ�ĝZLĊV�EDGDMą�]DĞ��MDN�DPED-
VDG\�3ROVNL�Z�NUDMDFK�8QLL�(XURSHMVNLHM��8(��Z\NRU]\VWXMą�PHGLD�VSR-
áHF]QRĞFLRZH�MDNR�QDU]ĊG]LH�H�G\SORPDFML��2SLHUDMąF�VLĊ�QD�EDGDQLDFK�
LORĞFLRZ\FK�L�MDNRĞFLRZ\FK��DXWRU]\�VWZLHUG]DMą��ĪH�]DUyZQR�]DVLĊJ�LFK�
SUR¿OL��MDN�L�SR]LRP�LQWHUDNFML�]�RE\ZDWHODPL�SDĔVWZ��Z�NWyU\FK�SHáQLą�
PLVMĊ�G\SORPDW\F]Qą��QLH�MHVW�Z\VRNL��'RGDMą�SU]\�W\P��ĪH�G]LDáDOQRĞü�
SODFyZHN�SRZLQQD�E\ü�X]DOHĪQLRQD�RG�VSHF\¿NL�GDQHJR�SDĔVWZD�L�MHJR�
OXGQRĞFL��D�MHM�RNUHĞOHQLH�Z\PDJD�GRJáĊEQHM�DQDOL]\�

%HDWD�3LVNRUVND�SRV]XNXMH� RGSRZLHG]L� QD�S\WDQLH�� F]\�8QLD�(X-
URSHMVND��Z�UDPDFK�Z]PRFQLRQHM�SR�7UDNWDFLH�]�/L]ERQ\�G\SORPDFML�
HXURSHMVNLHM�� VNXWHF]QLH�Z\NRU]\VWXMH�SRWHQFMDá� F\IURZ\�Z� UHDOL]DFML�
L�SRGQRV]HQLX�HIHNW\ZQRĞFL�VZRMHM�SROLW\NL�]DJUDQLF]QHM��$XWRUND�]D-
XZDĪD��ĪH�8(�VWDZLD�GRSLHUR�SLHUZV]H�NURNL�Z�NLHUXQNX�Z\NRU]\VWDQLD�
G\SORPDFML� F\IURZHM� MDNR� LQVWUXPHQWX� Z� G]LDáDQLDFK� ]HZQĊWU]Q\FK��
3RSU]H]� WR� VWDUD� VLĊ� SRV]XNLZDü� QRZ\FK� GUyJ� SRSUDZ\� ZL]HUXQNX�
L�VNXWHF]QRĞFL�VáXĪE\�]DJUDQLF]QHM��DOH�WHĪ�WZRU]HQLD�VSRáHF]HĔVWZD�LQ-
IRUPDF\MQHJR�Z�(XURSLH�L�Z�QDMEOLĪV]\P�VąVLHG]WZLH��

0DUW\QD�%LOG]LXNLHZLF]�Z�NUyWNLP�DUW\NXOH�SU]HJOąGRZ\P�DQDOL-
]XMH�V]ZHG]Ną�G\SORPDFMĊ�F\IURZą�MDNR�HOHPHQW�PLĊNNLHM�VLá\�SDĔVWZD�
ÄZ�QRZ\P�Z\GDQLX´��=ZUDFD� XZDJĊ�QD� WR�� ĪH�6]ZHFMD� LQWHQV\ZQLH�
Z\NRU]\VWXMH�QRZH� WHFKQRORJLH�Z�VZHM�SROLW\FH�]DJUDQLF]QHM�� V]F]H-
JyOQLH�RG�FKZLOL�REMĊFLD�SU]H]�&DUOD�%LOGWD�±�]QDQHJR�]�]DPLáRZDQLD�
GR�WHFKQRORJLF]Q\FK�QRZLQHN�±�IXQNFML�PLQLVWUD�VSUDZ�]DJUDQLF]Q\FK�
Z������URNX��$XWRUND�SRGNUHĞOD�MHGQDN��ĪH�H�G\SORPDFMD�QLH�MHVW�L�QLH�
EĊG]LH�QDU]ĊG]LHP�SU]HVąG]DMąF\P�R�VLOH�L�VWDWXVLH�SDĔVWZD�QD�DUHQLH�
PLĊG]\QDURGRZHM��=DXZDĪD�WHĪ��ĪH�REHFQD�IRUPXáD�SRUWDOL�VSRáHF]QRĞ-
FLRZ\FK�L�LQQ\FK�QDU]ĊG]L�F\IURZHJR�ZSá\ZX�]DF]\QD�VLĊ�Z\F]HUS\-
ZDü��L�GRGDMH��ĪH�NRQLHF]QH�Vą�QRZH�SURMHNW\�L�SURSR]\FMH��

%DUWRV]�%ąN�Z�VZRLP�WHNĞFLH�ZSURZDG]D�V]NLFRZ\�ZąWHN�G\SOR-
PDFML� F\IURZHM� 5HSXEOLNL� )HGHUDOQHM� 1LHPLHF�� VWZLHUG]DMąF�� ĪH� GOD�
QLHPLHFNLFK�ZáDG]� SURFHV� F\IU\]DFML� RUD]� ,QWHUQHW� VWDMą� VLĊ� ÄVLáą� QD-
SĊGRZą�L�NDWDOL]DWRUHP´�JRVSRGDUF]HJR�L�VSRáHF]QHJR�UR]ZRMX�ĞZLD-
WD��'R�G]LDáDĔ�Z� UDPDFK�QLHPLHFNLHM�H�G\SORPDFML�]DOLF]D�� V]HU]HQLH 
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ZROQRĞFL�VáRZD�RUD]�SUDZ�F]áRZLHND�L�]DSHZQLHQLH�ZV]\VWNLP�ZROQHJR�
GRVWĊSX�GR�,QWHUQHWX��EXGRZĊ�ZL]HUXQNX�L�UHSXWDFML�SDĔVWZD��NRPXQL-
NDFMĊ�]�ZáDVQ\PL�RE\ZDWHODPL�RUD]�SURZDG]HQLH�G\SORPDFML�SXEOLF]-
QHM��XPDFQLDQLH�EH]SLHF]HĔVWZD�Z�F\EHUSU]HVWU]HQL��

0DUFLQ� .RVLHQNRZVNL� DQDOL]XMH� G\SORPDFMĊ� F\IURZą� 5RVML�� UR]-
ZLMDQą�EDUG]LHM�NRPSOHNVRZR�L�LQWHQV\ZQLH�GRSLHUR�RG�QLHGDZQD�SRG�
ZSá\ZHP�G]LDáDĔ�6WDQyZ�=MHGQRF]RQ\FK�$PHU\NL�Z�F\EHUSU]HVWU]HQL��
$XWRU�SRGNUHĞOD��ĪH�5RVMD�SRVWU]HJD�,&7�SU]HGH�ZV]\VWNLP�Z�NDWHJR-
ULDFK�]DJURĪHĔ��D�QLH�V]DQV��GODWHJR�WHĪ�QDMZDĪQLHMV]\P�NRPSRQHQWHP�
URV\MVNLHM� H�G\SORPDFML� Vą� G]LDáDQLD� QD� U]HF]�Z]PRFQLHQLD� ZáDVQHJR�
EH]SLHF]HĔVWZD� ±� RNUHĞODQHJR�PLDQHP� LQIRUPDF\MQHJR�� UR]XPLDQHJR�
V]HU]HM�QLĪ�QD�=DFKRG]LH�±�SU]H]�WZRU]HQLH�RGSRZLHGQLFK�UHJXODFML�PLĊ-
G]\QDURGRZ\FK��.RVLHQNRZVNL�DQDOL]XMH�WHĪ�URV\MVNą�REHFQRĞü�Z�PH-
GLDFK�VSRáHF]QRĞFLRZ\FK��NOXF]RZ\P�HOHPHQFLH�G\SORPDFML�F\IURZHM��
NRQNOXGXMąF��ĪH�MHM�SR]LRP�L�FKDUDNWHU�QLH�]DVáXJXMą�QD�QDMOHSV]ą�RFHQĊ�

.VLąĪNĊ�]DP\ND�DUW\NXá�3LRWUD�%RUNRZVNLHJR��NWyU\�]DXZDĪDMąF��
ĪH�QRZH�WHFKQRORJLH�PDMą�SR]\W\ZQH�]DVWRVRZDQLH�Z�SROLW\FH�]DJUD-
QLF]QHM�� SRGNUHĞOD� MHGQDN�� ĪH� VWDQRZLą� RQH� UyZQLHĪ� ĨUyGáR� ]DJURĪHĔ�
GOD� EH]SLHF]HĔVWZD� ZVSyáF]HVQHJR� SDĔVWZD�� :ĞUyG� QLFK� Z\PLHQLD�
V]SLHJRVWZR��SUyE\�VLá��WHUURU\]P��SU]HVWĊSF]RĞü�F]\�QLHDXWRU\]RZDQH�
XĪ\FLH�SDĔVWZRZ\FK�SUR¿OL�Z�F\EHUSU]HVWU]HQL��2SUyF]�SU]HGVWDZLHQLD�
]DJURĪHĔ�DXWRU�SUH]HQWXMH�WHĪ�G]LDáDQLD�QD�U]HF]�SU]HFLZG]LDáDQLD�LP��
SRGHMPRZDQH�SU]H]�SDĔVWZD�L�RUJDQL]DFMH�PLĊG]\QDURGRZH��

8ND]DQLH� VLĊ� QLQLHMV]HM� NVLąĪNL� E\áR� PRĪOLZH� G]LĊNL� ZVSyáSUDF\�
]�)XQGDFMą�.RQUDGD�$GHQDXHUD�Z�3ROVFH�RUD]�)XQGDFMą�5R]ZRMX�.8/��
6]F]HJyOQH�SRG]LĊNRZDQLD�QDOHĪą�VLĊ�UHFHQ]HQWRP�QLQLHMV]HM�SXEOLNDFML�
±�SURI��GU�KDE��%HDFLH�2FLHSFH�RUD]�SURI��GU��KDE��5REHUWRZL�àRVLRZL�±�
]D�FHQQH�XZDJL�L�ZVND]yZNL��D�WDNĪH�DXWRURP��SRFKRG]ąF\P�]�UyĪQ\FK�
ĞURGRZLVN�QDXNRZ\FK�Z�3ROVFH��]D�SU]\JRWRZDQLH�DUW\NXáyZ�GR�NVLąĪ-
NL��NWyUą�PDP\�SU]\MHPQRĞü�]DSUH]HQWRZDü�F]\WHOQLNRP��-HGQRF]HĞQLH�
SUDJQLHP\�]D]QDF]\ü��ĪH�]D�ZV]HONLH�EáĊG\� L�QLHGRFLąJQLĊFLD�RGSRZLH-
G]LDOQRĞü�SRQRV]ą�MHG\QLH�DXWRU]\�L�UHGDNWRU]\�SUH]HQWRZDQHM�SXEOLNDFML��

/XEOLQ��OXW\������URNX������������������
0DUFLQ�.RVLHQNRZVNL��%HDWD�3LVNRUVND
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*G\� Z� SRáRZLH� ;,;� ZLHNX� /RUG� 3DOPHUVWRQ� RWU]\PDá� SLHUZV]ą�
ZLDGRPRĞü�SU]HVáDQą�GURJą�WHOHJUD¿F]Qą��Z\NU]\NQąá��Ä0\�*RG��WKLV�
LV� WKH� HQG� RI� GLSORPDF\´� �Ä0yM�%RĪH�� WR� NRQLHF� G\SORPDFML´�2�� -HG-
QDNĪH�Z\QDOH]LHQLH�WHOHJUDIX�L�GDOV]\�SRVWĊS�WHFKQLN�NRPXQLNRZDQLD�
VLĊ��UDGLR��WHOHIRQ��IDNV��QLH�VSRZRGRZDá\�XSDGNX�G\SORPDFML3��:VSyá-
F]HVQ\� UR]ZyM� QRZRF]HVQ\FK� WHFKQRORJLL� LQIRUPDF\MQ\FK� L� NRPXQL-
NDF\MQ\FK��,&7���QLRVąF\�]D�VREą� IXQGDPHQWDOQH�]PLDQ\�Z�VSRVRELH�
LQIRUPRZDQLD� L� NRPXQLNRZDQLD�� UyZQLHĪ�Z\ZRáXMH� SRGREQH� UHDNFMH�
L�WH]\�R�]PLHU]FKX�WUDG\F\MQHM�G\SORPDFML4��6ą�UyZQLHĪ�JáRV\�EDUG]LHM�

1� :�DUW\NXOH�Z\NRU]\VWDQR� IUDJPHQW\� WHNVWX�%��6XUPDF]��1HZ�7HFKQRORJLHV� LQ�
'LSORPDF\�� NWyU\�XNDĪH� VLĊ�Z�NVLąĪFH�1HZ�7HFKQRORJLHV� LQ� ,QWHUQDWLRQDO�5HODWLRQV��
UHG��.��0RMVND��0��6]NDUáDW��&DPEULGJH�6FKRODUV�3XEOLVKLQJ�

2� '�3��1LFNOHV��8QGHU�WKH�:LUH��+RZ�WKH�7HOHJUDSK�&KDQJHG�'LSORPDF\��&DP-
EULGJH�������:�VZRMHM�NVLąĪFH�1LFNOHV�RSLVXMH��Z�MDNL�VSRVyE�Z\QDOH]LHQLH�WHOHJUDIX�
]PLHQLáR�ZLNWRULDĔVNą�G\SORPDFMĊ��5HGXNXMąF�F]DV�G\SORPDW\F]QHM�NRPXQLNDFML�]�W\-
JRGQL�GR�JRG]LQ��SR]ZROLáR�U]ąGRZL�ZSURZDG]Dü�ĞFLĞOHMV]H�LQVWUXNFMH�GOD�G\SORPDWyZ�
L�ĪąGDü�F]ĊVWV]\FK�UDSRUWyZ��1LFNOHV�SRGNUHĞOD�MHGQDN��ĪH�ĪDGQH�QRZH�WHFKQRORJLH�QLH�
Vą�Z�VWDQLH�]DVWąSLü�NRPSHWHQWQ\FK�G\SORPDWyZ��D�SU]\ĞSLHV]HQLH�NRPXQLNDFML�±�MDV-
QRĞFL�L�SUHF\]ML�SU]HND]X�

3� -��.XUEDOLMD��7KH�,PSDFW�RI�WKH�,QWHUQHW�DQG�,&7�RQ�&RQWHPSRUDU\�'LSORPDF\��
>Z�@�'LSORPDF\�LQ�D�*OREDOL]LQJ�:RUOG��UHG��3��.HUU��*��:LVHPDQ��2[IRUG������

4� &�6��6FKPLW]��$�9LVLRQ�RI�DQ�$PHULFDQ�(PEDVV\�LQ�������$�'LVTXLVLWLRQ�LQ�7KUHH�
$FWV�DQG�6L[�DQG�D�+DOI�6HWV�RI�3UHPLVHV��ÄL03�0DJD]LQH´��������������KWWS���ZZZ�
FLVS�RUJ�LPS�MXO\B�������B��VFKPLW]�KWP�>GRVWĊS������������@��6FKPLW]�SU]HZLGXMH��
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XPLDUNRZDQH�� DUJXPHQWXMąFH�� ĪH� FKRFLDĪ� LQVW\WXFMD� G\SORPDFML� MHVW�
GRV\ü�NRQVHUZDW\ZQD�L�SRZROQD�Z�LPSOHPHQWDFML�]GRE\F]\�WHFKQROR-
JLF]Q\FK��MHVW�]DUD]HP�GRV\ü�HODVW\F]QD�L�PD�GáXJą�KLVWRULĊ�DGDSWRZD-
QLD�VLĊ�GR�]PLDQ�U]HF]\ZLVWRĞFL5. 

1LHZąWSOLZLH�,&7�MHVW�LVWRWQ\P�F]\QQLNLHP�QLH�W\ONR�HZROXFML�G]L-
VLHMV]HM� G\SORPDFML�� OHF]� SU]HGH�ZV]\VWNLP� rewolucji jej praktyki6. 
:� UDSRUFLH� SU]\JRWRZDQ\P�Z� ����� URNX� SU]H]�&HQWHU� IRU� 6WUDWHJLF�
DQG�,QWHUQDWLRQDO�6WXGLHV�Z�:DV]\QJWRQLH�VWZLHUG]D�VLĊ��ĪH�ÄZHVWIDO-
VNL� SRU]ąGHN��PLĊG]\QDURGRZ\��Z� NWyU\P� QDURG]LáD� VLĊ� QRZRF]HVQD�
G\SORPDFMD��SU]HVWDMH�E\ü�UR]SR]QDZDOQ\��'OD�UR]SU]HVWU]HQLDQLD�LGHL�
L�LQIRUPDFML�F]DV�RUD]�JUDQLFH�SU]HVWDá\�PLHü�MDNLHNROZLHN�]QDF]HQLH��
+LHUDUFKLD�XVWĊSXMH�PLHMVFD�VWUXNWXU]H�VLHFLRZHM��QHWZRUNLQJ���7UDQV-
SDUHQWQRĞü� L� MDZQRĞü�]DVWĊSXMą�VHNUHWQRĞü� L�HNVNOX]\ZQRĞü�� ,GHH�� LQ-
IRUPDFMH�L�NDSLWDá�VZRERGQLH�F\UNXOXMą�Z�JOREDOQHM�VLHFL�U]ąGyZ��NRU-
SRUDFML� L� DNWRUyZ� SR]DSDĔVWZRZ\FK�� :� ĞZLHFLH� QDW\FKPLDVWRZ\FK�
LQIRUPDFML� G\SORPDFMD� ZDOF]\� R� SU]HWUZDQLH�� *áyZQ\P� F]\QQLNLHP�
W\FK�]PLDQ�Vą�WHFKQRORJLH�LQIRUPDF\MQH´7.

&HOHP�DUW\NXáX�MHVW�DQDOL]D�ZSá\ZX�QRZ\FK�WHFKQRORJLL�LQIRUPD-
F\MQ\FK� QD� UROĊ� L� IXQNFMH� ZVSyáF]HVQHM� G\SORPDFML��0RĪQD� ]LGHQW\-
¿NRZDü� WU]\� JáyZQH� DVSHNW\� RGG]LDá\ZDĔ� SRPLĊG]\� QRZRF]HVQ\PL�

ĪH�,7&�Z\HOLPLQXMą�EąGĨ�SRZDĪQLH�RJUDQLF]ą�SRWU]HEĊ�XVWDQDZLDQLD�PLVML�G\SORPD-
W\F]Q\FK�

5� *�5��%HUULGJH��'LSORPDF\�±�7KHRU\�DQG�3UDFWLFH��/RQGRQ�������)RUHLJQ�0LQLV�
WULHV��&KDQJH�DQG�$GDSWDWLRQ��UHG��%��+RFNLQJ��/RQGRQ�������%��+RFNLQJ��'LSORPDF\��
1HZ�$JHQGDV�DQG�&KDQJLQJ�6WUDWHJLHV��9LUWXDO�'LSORPDF\�6HULHV�1R������8QLWHG�6WDWHV�
,QVWLWXWH� RI� 3HDFH�� VLHUSLHĔ� ������ V�� ��±���� ,QQRYDWLRQ� LQ�'LSORPDWLF� 3UDFWLFH�� UHG��
-��0HOLVVHQ��%DVLQJVWRNH������

6� '��5RQIHOGW�� -��$UTXLOOD��:KDW� LI�7KHUH� ,V�D�5HYROXWLRQ� LQ�'LSORPDWLF�$IIDLUV��
:DVKLQJWRQ� ������ KWWS���ZZZ�XVLS�RUJ�RF�YLUWXDOGLSORPDF\G�SXEOLFDWLRQV�UHSSRUWV�
URQDUT,6$���KWPO�>GRVWĊS������������@��-��0HW]O��1HWZRUN�'LSORPDF\��Ä*HRUJHWRZQ�
-RXUQDO�RI�,QWHUQDWLRQDO�$IIDLUV´��:LQWHU�6SULQJ�������ZZZ�FHLS�RUJ�¿OHV�SXEOLFDWLRQV�
QHWZRUNBGLSORPDF\�DVS� >GRVWĊS�� ����������@�� -�:�� 0RVHV�� 7�� .QXWVHQ�� ,QVLGH� 2XW��
*OREDOL]DWLRQ�DQG�WKH�5HRUJDQL]DWLRQ�RI�)RUHLJQ�$IIDLUV�0LQLVWULHV��Ä&RRSHUDWLRQ�DQG�
&RQÀLFW´�������QU����V�����±�����:��'L]DUG��-U���'LJLWDO�'LSORPDF\�LQ�WKH�,QIRUPDWLRQ�
$JH��:DVKLQJWRQ������

7 5HLQYHQWLQJ�'LSORPDF\�LQ�WKH�,QIRUPDWLRQ�$JH��$�5HSRUW�RI�WKH�&6,6�$GYLVRU\�
3DQHO�RQ�'LSORPDF\�LQ�WKH�,QIRUPDWLRQ�$JH��:DVKLQJWRQ�������V����
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WHFKQRORJLDPL�D�G\SORPDFMą��3R�SLHUZV]H��,&7�]PLHQLDMą�ĞURGRZLVNR��
Z� NWyU\P� G\SORPDFMD� IXQNFMRQXMH�� SR� GUXJLH�� GRVWDUF]DMą� QRZ\FK�
LQVWUXPHQWyZ�GR�Z\NRQ\ZDQLD� SRGVWDZRZ\FK� IXQNFML� G\SORPDW\F]-
Q\FK��3R�WU]HFLH�ZUHV]FLH��VWDMą�VLĊ�SU]HGPLRWHP�G]LDáDĔ�G\SORPDW\F]-
Q\FK��UHJXODFMH�GRW\F]ąFH�NRU]\VWDQLD�]�QRZ\FK�WHFKQRORJLL�L�]ZLą]D-
Q\FK�]�W\P�SUDZ�LQWHOHNWXDOQHM�ZáDVQRĞFL���$UW\NXá�NRQFHQWUXMH�VLĊ�QD�
GZyFK�SLHUZV]\FK�DVSHNWDFK�LQWHUDNFML�PLĊG]\�QRZ\PL�WHFKQRORJLDPL�
D�G\SORPDFMą�

3RMĊFLH�G\SORPDFML

3RMĊFLH�G\SORPDFML�MHVW�SRMĊFLHP�ZLHOR]QDF]Q\P��3HWHU�0DUVKDOO�
Z\UyĪQLD�NLOND�SRGVWDZRZ\FK�]QDF]HĔ��Z�MDNLFK�MHVW�RQR�VWRVRZDQH8. 
3R�SLHUZV]H��F]ĊVWR�WHUPLQ�ÄG\SORPDFMD´�MHVW�XĪ\ZDQ\�MDNR�V\QRQLP�
SROLW\NL�]DJUDQLF]QHM9� OXE�VSRVyE�SURZDG]HQLD�WHM�SROLW\NL��(UQVW�6D-
WRZ�GH¿QLRZDá�G\SORPDFMĊ� MDNR�]DVWRVRZDQLH� LQWHOLJHQFML� L� WDNWX�GR�
SURZDG]HQLD� R¿FMDOQ\FK� VWRVXQNyZ�PLĊG]\�SDĔVWZDPL10�� 3R� GUXJLH��
Z�ZLHOX�GH¿QLFMDFK�G\SORPDFMD�R]QDF]D�SURFHV�SURZDG]HQLD�VWRVXQ-
NyZ�PLĊG]\QDURGRZ\FK�SRSU]H]�QHJRFMDFMH�EąGĨ�LQQH�ĞURGNL�R�FKD-
UDNWHU]H�SRNRMRZ\P11��3R�WU]HFLH��G\SORPDFMD�PRĪH�R]QDF]Dü�]HVSyá�
OXG]L�]DWUXGQLRQ\FK�Z�VáXĪELH�]DJUDQLF]QHM��3R�F]ZDUWH�ZUHV]FLH��WHU-
PLQHP�W\P�RNUHĞOD�VLĊ�WDOHQW�F]\�XPLHMĊWQRĞFL�SURIHVMRQDOQ\FK�G\SOR-
matów. 

:HGáXJ� -XOLDQD� 6XWRUD� QD� FDáRĞFLRZH�Z\MDĞQLHQLH� WHJR� WHUPLQX�
VNáDGDMą�VLĊ� WU]\�HOHPHQW\�����R¿FMDOQD�G]LDáDOQRĞü�SDĔVWZD�UHDOL]X-
MąFD�MHJR�]HZQĊWU]QH�IXQNFMH�����]HVSyá�PHWRG�L�ĞURGNyZ�RUD]�V]WXND�
SURZDG]HQLD�L�XWU]\P\ZDQLD�VWRVXQNyZ�PLĊG]\�SDĔVWZDPL�����DSDUDW�

8� 3��0DUVKDOO��7KH�'\QDPLFV�RI�'LSORPDF\��/RQGRQ�������V����
9� :� W\P� NRQWHNĞFLH� QDMOHSV]\P� SU]\NáDGHP� MHVW� NVLąĪND� +�� .LVVLQJHUD�

'\SORPDFMD.
10 6DWRZ¶V�*XLGH� WR�'LSORPDWLF� 3UDFWLFH�� UHG�� /RUG�*RUH�%RRWK�� /RQGRQ±1HZ�

<RUN�������V����
11� =RE��2[IRUG�(QJOLVK�'LFWLRQDU\��=RE��UyZQLHĪ��+��1LFROVRQ��'LSORPDF\��1HZ�

<RUN�������V���±���*�5��%HUULGJH��'LSORPDF\�±�7KHRU\�DQG�3UDFWLFH��V�����5�3��%DUVWRQ��
0RGHUQ�'LSORPDF\��/RQGRQ±1HZ�<RUN�������V����
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RUJDQL]DF\MQ\� L� ]HVSyá� OXG]L� REGDU]RQ\FK� RGSRZLHGQLPL� NZDOL¿ND-
FMDPL12.

*HQHUDOQLH�SRMĊFLH�G\SORPDFML�MHVW�Z\MDĞQLDQH�Z�GZyFK�SHUVSHNW\-
ZDFK��:�SHUVSHNW\ZLH�PDNUR��RGQRV]ąFHM�VLĊ�GR�VWRVXQNyZ�PLĊG]\QD-
URGRZ\FK�MDNR�V\VWHPX�RGG]LDá\ZDĔ�PLĊG]\QDURGRZ\FK��G\SORPDFMD�
R]QDF]D�globalny proces�NRPXQLNDFML�PLĊG]\�DNWRUDPL�PLĊG]\QDURGR-
Z\PL��G]LĊNL�NWyUHPX�Z�GURG]H�QHJRFMDFML�SRV]XNXMH�VLĊ�UR]ZLą]DQLD�
NRQÀLNWyZ�� XQLNDMąF� ZRMQ\13��:� SHUVSHNW\ZLH�PLNUR�� UR]SDWU\ZDQHM�
Z�NDWHJRULL�G]LDáDĔ�]DFKRZDĔ�DNWRUyZ�VWRVXQNyZ�PLĊG]\QDURGRZ\FK��
G\SORPDFMĊ�RNUHĞOD�VLĊ�MDNR�LQVWUXPHQW�SROLW\NL�]DJUDQLF]QHM14�EąGĨ�
PHFKDQL]P�UHSUH]HQWDFML��NRPXQLNDFML� L�QHJRFMDFML��SU]H]�NWyU\�SDĔ-
VWZD�L�LQQL�PLĊG]\QDURGRZL�DNWRU]\�SURZDG]ą�ZáDVQH�LQWHUHV\15.

'\SORPDFMĊ�PRĪQD�UyZQLHĪ�WUDNWRZDü�MDNR�LQVW\WXFMĊ��WR�]QDF]\�
±� PLĊG]\QDURGRZR�DNFHSWRZDQ\�]HVSyá�UHJXá�SUDZQ\FK��]DZDU-

W\� Z� .RQZHQFML� ZLHGHĔVNLHM� R� VWRVXQNDFK� G\SORPDW\F]Q\FK�
]� ����� URNX�� OHJLW\PL]XMąF\� SDĔVWZD� MDNR� DNWRUyZ�G\SORPD-
W\F]Q\FK��GH¿QLXMąF\�LFK�SUDZD�L�RERZLą]NL�RUD]�VSRVyE�SUR-
ZDG]HQLD�UHODFML�

±� PLĊG]\QDURGRZR�DNFHSWRZDQH�QRUP\�L�]DVDG\��WDNLH�MDN�Z]D-
MHPQRĞü�F]\�LPPXQLWHW\��

±� PLĊG]\QDURGRZR� SRG]LHODQH� ZDUWRĞFL� SURIHVMRQDOQH� L� WRĪVD-
PRĞü�SRFKRG]ąFH�]�SRGREQ\FK�SURFHGXU�UHNUXWDFML�L�VRFMDOL]D-
FML�Z�PLQLVWHUVWZDFK�VSUDZ�]DJUDQLF]Q\FK��G\SORPDFL��RSUyF]�
WHJR�� ĪH� Vą�Z\UD]LFLHODPL� LQWHUHVyZ� QDURGRZ\FK�� Vą� UyZQLHĪ�
WUDQVQDURGRZą�JUXSą�SURIHVMRQDOLVWyZ�� ]H� VSHF\¿F]Qą�NXOWXUą�
NRUSRUDF\MQą��SURIHVMRQDOQ\P�MĊ]\NLHP�L�NRGDPL�]DFKRZDĔ��

12� -��6XWRU��3UDZR�G\SORPDW\F]QH�L�NRQVXODUQH��:DUV]DZD�������V�����
13� =RE��%��:KLWH��'\SORPDFMD��>Z�@�*OREDOL]DFMD�SROLW\NL�ĞZLDWRZHM��:SURZDG]HQLH�

GR�VWRVXQNyZ�PLĊG]\QDURGRZ\FK��UHG��-��%D\OLVV��6��6PLWK��.UDNyZ�������V�����±����
14� =RE�� -�� 6XWRU��3UDZR� G\SORPDW\F]QH� L� NRQVXODUQH�� V�� ����5yZQLHĪ�=LHPRZLW�

-�� 3LHWUDĞ� GH¿QLXMH� G\SORPDFMĊ� MDNR� ÄR¿FMDOQą� G]LDáDOQRĞü� SDĔVWZD� VNLHURZDQą� QD�
]HZQąWU]��UHDOL]RZDQą�SU]H]�RUJDQ\�SDĔVWZRZH�L�PDMąFą�QD�FHOX�RVLąJQLĊFLH�]DáRĪHĔ�
MHJR� SROLW\NL� ]DJUDQLF]QHM� QD� GURG]H� SURZDG]HQLD� URNRZDĔ� L� ]DZLHUDQLD� XPyZ�
PLĊG]\QDURGRZ\FK´� �=�-�� 3LHWUDĞ�� '\SORPDW\F]QD� PLVMD� VSHFMDOQD� MDNR� LQVW\WXFMD�
SUDZD�PLĊG]\QDURGRZHJR��/XEOLQ�������V������

15 ,QQRYDWLRQ�LQ�'LSORPDWLF��V��;9,±;9,,�
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±� PLĊG]\QDURGRZR�X]QDZDQ\�SURIHVMRQDOQ\�NRG�MĊ]\NRZ\�
±� PLĊG]\QDURGRZR�X]QDZDQH�LQVWUXPHQW\�L�PHWRG\��IRUP\�QHJR-

FMDFML��NRPXQLNDFML�ZHUEDOQHM�L�QLHZHUEDOQHM�16.
:�QLQLHMV]\P�DUW\NXOH�G\SORPDFMD�MHVW�DQDOL]RZDQD�SU]HGH�ZV]\VW-

NLP�MDNR�PHFKDQL]P�UHSUH]HQWDFML��NRPXQLNDFML�L�QHJRFMDFML�

3RMĊFLH�QRZ\FK�WHFKQRORJLL�LQIRUPDF\MQ\FK� 
L�NRPXQLNDF\MQ\FK

3RMĊFLH� QRZ\FK� WHFKQRORJLL� LQIRUPDF\MQ\FK� L� NRPXQLNDF\MQ\FK�
RGQRVL�VLĊ�GR�WHFKQRORJLL�SU]HWZDU]DMąF\FK��JURPDG]ąF\FK�L�SU]HV\áD-
MąF\FK� LQIRUPDFMH�Z� IRUPLH� HOHNWURQLF]QHM�� 6WDQRZLą� RQH� SRáąF]HQLH�
]DVWRVRZDĔ� LQIRUPDW\NL� L� WHOHNRPXQLNDFML�� REHMPXMą� UyZQLHĪ� VSU]ĊW�
NRPSXWHURZ\�RUD]�RSURJUDPRZDQLH��D�WDNĪH�QDU]ĊG]LD�L�LQQH�WHFKQR-
ORJLH� ]ZLą]DQH� ]� SU]HWZDU]DQLHP�� SU]HV\áDQLHP�� SU]HFKRZ\ZDQLHP��
]DEH]SLHF]DQLHP�L�SUH]HQWRZDQLHP�LQIRUPDFML��'RVWDUF]DMą�XĪ\WNRZ-
QLNRZL�QDU]ĊG]L��]D�SRPRFą�NWyU\FK�PRĪH�RQ�SR]\VNLZDü�LQIRUPDFMH��
VHOHNFMRQRZDü�MH��DQDOL]RZDü��SU]HWZDU]Dü��JURPDG]Lü��]DU]ąG]Dü�QLPL�
L�SU]HND]\ZDü�MH�LQQ\P�OXG]LRP��

.RQLHF�;;�L�SRF]ąWHN�;;,�ZLHNX�SU]\QLyVá�WHFKQRORJLF]QH�]PLD-
Q\��NWyUH�]UHRUJDQL]RZDá\�L�]UHZROXFMRQL]RZDá\�VSRVyE�NRPXQLNRZD-
QLD�VLĊ�OXG]L��VSRáHF]HĔVWZ�L�SDĔVWZ��7HQ�]LQWHJURZDQ\�V\VWHP�NRPX-
QLNDFML�PD�ZVSyáF]HĞQLH� JOREDOQ\� ]DVLĊJ� L� VWRVXQNRZR�QLVNLH� NRV]W\�
IXQNFMRQRZDQLD��0DQXHO�&DVWHOOV�LGHQW\¿NXMH�SLĊü�FHFK�ÄSDUDG\JPDWX�
WHFKQRORJLL�LQIRUPDF\MQHM´�

��� LQIRUPDFMD�VWDQRZL�VXURZLHF�WHJR�SDUDG\JPDWX��R]QDF]D�WR��ĪH�
WHFKQRORJLD�LQIRUPDF\MQD�MHVW�WHFKQRORJLą�G]LDáDMąFą�QD�LQIRU-
PDFMH�

��� ZV]HFKREHFQRĞü�ZSá\ZX�QRZ\FK�WHFKQRORJLL�

16� =RE��-��%iWRUD��'RHV�WKH�(XURSHDQ�8QLRQ�7UDQVIRUP�WKH�,QVWLWXWLRQ�RI�'LSORPD�
F\��Ä&OLQJHQGDHO�'LVFXVVLRQ�3DSHUV�LQ�'LSORPDF\´�������QU�����V���±���%iWRUD�DQDOL]XMH�
G\SORPDFMĊ� MDNR� LQVW\WXFMĊ�Z� VWRVXQNDFK�PLĊG]\� SDĔVWZDPL�� QDWRPLDVW� G\SORPDFMĊ�
MDNR�LQVW\WXFMĊ�VSRáHF]QRĞFL�PLĊG]\QDURGRZHM�DQDOL]XMą�UyZQLHĪ�&K��-|QVVRQ��0��+DOO��
(VVHQFH�RI�'LSORPDF\��%DVLQJVWRNH±1HZ�<RUN������
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��� VLHFLRZD�ORJLND�NDĪGHJR�V\VWHPX��Z�NWyU\P�RSHUXMH�VLĊ�QRZ\-
PL�WHFKQRORJLDPL�

��� HODVW\F]QRĞü��FR�R]QDF]D��ĪH�NDĪGD�RUJDQL]DFMD�F]\� LQVW\WXFMD�
PRĪH�E\ü�ÄUHNRQ¿JXURZDQD´�SU]H]�DGDSWDFMĊ�QRZ\FK�HOHPHQ-
WyZ�

��� SRVWĊSXMąFH�áąF]HQLH�VLĊ�SRV]F]HJyOQ\FK�WHFKQRORJLL�Z�Z\VRFH�
zintegrowany system17.

:�RGQLHVLHQLX�GR�G\SORPDFML�QRZH�WHFKQRORJLH�XPRĪOLZLDMą�SU]H-
GH�ZV]\VWNLP�

±� EH]SRĞUHGQLą�NRPXQLNDFMĊ��SRF]WD�HOHNWURQLF]QD��ZLGHRNRQIH-
UHQFMH��

±� GRVWĊS�GR�LQIRUPDFML��,QWHUQHW��*36��*,6��
±� UR]SRZV]HFKQLDQLH�LQIRUPDFML��VWURQ\�LQWHUQHWRZH��EORJL��SRU-

WDOH�VSRáHF]QRĞFLRZH�±�SU]HGH�ZV]\VWNLP�)DFHERRN�L�7ZLWWHU��
<RX7XEH��

±� ZLUWXDOQą�ZVSyáSUDFĊ��QLH]DOHĪQLH�RG�ORNDOL]DFML�JHRJUD¿F]QHM��
�LQWUDQHW�� ZLGHRNRQIHUHQFMH�� RSURJUDPRZDQLH� XPRĪOLZLDMąFH�
DXWRPDW\F]QH�WáXPDF]HQLD��UyZQRF]HVQ\�GRVWĊS�GR�ED]�GDQ\FK�
F]\�SU]HV\áDQLH�IRWRJUD¿L�18�

±� PRELOQRĞü� L� V]\ENRĞü� UHDNFML� �ODSWRS\�� SDOPWRS\�� VPDUWIRQ\��
L3DG\�L�EH]SU]HZRGRZ\�,QWHUQHW�19.

17� 0��&DVWHOOV��6SRáHF]HĔVWZR�VLHFL��:DUV]DZD�������V����±���
18� 1D�SU]\NáDG�-RYDQ�.XUEDOLMD�WZLHUG]L��ĪH�UR]ZyM�QRZ\FK�ĞURGNyZ�NRPXQLNDFML�

R]QDF]D�� LĪ� SUDNW\ND� G\SORPDFML� QLH�PXVL� MXĪ� E\ü� ]RUJDQL]RZDQD�JHRJUD¿F]QLH�� DOH�
UDF]HM� IXQNFMRQDOQLH� Z� SRVWDFL� ]DGDQLRZR� ]RULHQWRZDQ\FK� ]HVSRáyZ�� VNáDGDMąF\FK�
VLĊ�]�RVyE�RGGDORQ\FK�RG�VLHELH�JHRJUD¿F]QLH��DOH�UHDOL]XMąF\FK�WHQ�VDP�SURMHNW��]RE��
-�� .XUEDOLMD��'LSORPDF\� LQ� WKH� $JH� RI� ,QIRUPDWLRQ� 7HFKQRORJ\�� >Z�@� ,QQRYDWLRQ� LQ�
'LSORPDWLF��V��188–189.

19� 9��5DGXQRYLF��7KH�5ROH� RI� ,QIRUPDWLRQ� DQG�&RPPXQLFDWLRQ�7HFKQRORJLHV� LQ�
'LSORPDF\�DQG�'LSORPDWLF�6HUYLFH��$�GLVVHUWDWLRQ�SUHVHQWHG�WR�WKH�)DFXOW\�RI�$UWV�LQ�
WKH�8QLYHUVLW\�RI�0DOWD�IRU�WKH�GHJUHH�RI�0DVWHU�LQ�&RQWHPSRUDU\�'LSORPDF\��PDM�������
KWWS���ZZZ�GLSORPDF\�HGX�VLWHV�GHIDXOW�ILOHV������������������5DGXQRYLF���
���/LEUDU\����SGI�>GRVWĊS������������@�
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1RZH�ĞURGRZLVNR�G]LDáDĔ�G\SORPDW\F]Q\FK

:H�ZVSyáF]HVQ\P� ĞURGRZLVNX�PLĊG]\QDURGRZ\P�SDĔVWZD� SU]H-
VWDá\� E\ü� MHG\Q\PL� SRGPLRWDPL� XF]HVWQLF]ąF\PL�Z� VWRVXQNDFK�PLĊ-
G]\QDURGRZ\FK�� 2SUyF]� QLFK� SRMDZLDMą� VLĊ� DNWRU]\� VXESDĔVWZRZL�
�UHJLRQ\�� D� QDZHW� PLDVWD��� VXSUDSDĔVWZRZL� �8QLD� (XURSHMVND�� RUD]�
SR]DSDĔVWZRZL��RUJDQL]DFMH�SR]DU]ąGRZH�L�PLĊG]\QDURGRZH�NRUSRUD-
FMH���3DĔVWZR�]DFKRZXMH�QDGDO�VZRMą�V]F]HJyOQą�SR]\FMĊ�Z�ĞURGRZL-
VNX�PLĊG]\QDURGRZ\P��DOH�]PLHQLDMą�VLĊ�ZDUXQNL�MHJR�IXQNFMRQRZDQLD�
L�Z\NRQ\ZDQLD�VXZHUHQQRĞFL��-DN�]DXZDĪD�-HVVLFD�0DWKHZV��QDVWĊSXMH�
UHG\VWU\EXFMD�ZáDG]\�SRPLĊG]\�SDĔVWZD�� U\QNL� L� VSRáHF]HĔVWZR�RE\-
ZDWHOVNLH20��:VSyáF]HVQH�ĞURGRZLVNR�G\SORPDW\F]QH�WR�VSORW�LQWHUDN-
FML�PLĊG]\�SDĔVWZRZ\PL�L�QLHSDĔVWZRZ\PL�DNWRUDPL��NWyU]\�UHDOL]XMą�
UyĪQH�IRUP\�R¿FMDOQHM�L�QLHR¿FMDOQHM�G\SORPDFML�

1RZRF]HVQH� ĞURGNL� NRPXQLNDFML� ]PLHQLDMą� LVWQLHMąFą� KLHUDUFKLĊ�
L� UR]NáDG� VLá\� SRPLĊG]\� JOREDOQ\PL� DNWRUDPL� G\SORPDW\F]Q\PL. 
3DĔVWZR�WUDFL�NRQWUROĊ�QDG�SU]HSá\ZHP�LQIRUPDFML��:UD]�]H�Z]URVWHP�
GRVWĊSQRĞFL� LQIRUPDFML� UR]V]HU]D� VLĊ� WDNĪH� OLF]ED� DNWRUyZ� ]DDQJDĪR-
ZDQ\FK�L�]DLQWHUHVRZDQ\FK�SURZDG]HQLHP�G]LDáDĔ�G\SORPDW\F]Q\FK��
1RZRF]HVQH�WHFKQRORJLH�LQIRUPDF\MQH�XáDWZLDMą�QRZ\P�W\SRP�DNWR-
UyZ�IXQNFMRQRZDQLH�Z�ĞURGRZLVNX�G\SORPDW\F]Q\P��SU]HGH�ZV]\VW-
NLP�Z�]DNUHVLH�NRPXQLNDFML�L�PRELOL]RZDQLD�RSLQLL�SXEOLF]QHM���:�W\P�
NRQWHNĞFLH�Z]UDVWD� UROD�DNWRUyZ�SR]DSDĔVWZRZ\FK�±� LFK�PRĪOLZRĞFL�
GRVWĊSX� GR� ZLHG]\�� LQIRUPDFML� L� ]QDF]QLH� ZLĊNV]D� DGDSWDF\MQRĞü� GR�
]PLDQ� WHFKQRORJLF]Q\FK�Z�ĞURGRZLVNX�PLĊG]\QDURGRZ\P�SR]ZDODMą�
LP�LQWHQV\¿NRZDü�SURZDG]HQLH�G]LDáDĔ�G\SORPDW\F]Q\FK�Z�REV]DUDFK�
VZRLFK�]DLQWHUHVRZDĔ��1D�V]F]HJyOQą�XZDJĊ�]DVáXJXMą�WUDQVQDURGRZH�
RUJDQL]DFMH�SR]DU]ąGRZH��NWyUH�Z\NRU]\VWXMąF�,&7��áąF]ą�VLĊ�Z�WUDQVQD-
URGRZR�]RUJDQL]RZDQH�VLHFL��]MDZLVNR�WUDFN�WKUHH�GLSORPDF\)21��G]LD-
áDMąF�QD�UD]LH�Z�]DNUHVLH�W]Z��QLVNLHM�SROLW\NL��SUDZD�F]áRZLHND��NZH-
VWLH� KXPDQLWDUQH�� RFKURQD� ĞURGRZLVND� ±� RJyOQLH� SUREOHP\� VSRáHF]QH�

20� -�7��0DWKHZV��3RZHU�6KLIW��Ä)RUHLJQ�$IIDLUV´��-DQXDU\�)HEUXDU\�������V�����
21� =RE��QS��(��6P\WKH��3�-��6PLWK��1HZ�7HFKQRORJLHV�DQG�1HWZRUNV�RI�5HVLVWDQFH��

>Z�@�&\EHU�'LSORPDF\��0DQDJLQJ� )RUHLJQ� 3ROLF\� LQ� WKH� 7ZHQW\�)LUVW� &HQWXU\�� UHG��
(�$��3RWWHU��0RQWUHDO�������V����±���
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L�HNRQRPLF]QH���DOH�FRUD]�LQWHQV\ZQLHM�V]XNDMąF�GURJL�Z�REV]DU\�W]Z��
Z\VRNLHM�SROLW\NL��WDNLH�MDN��NRQWUROD�]EURMHĔ��KDQGHO�PLĊG]\QDURGRZ\�
F]\�¿QDQVH�PLĊG]\QDURGRZH��6ą�Z�VWDQLH�]PLHQLDü�QRUP\�VSRáHF]QH�
F]\�QDZHW�ZáąF]Dü�VLĊ�Z�VWDQRZLHQLH�QRUP�SUDZD�PLĊG]\QDURGRZHJR��
6SUDZLD�WR��ĪH�VWDMą�VLĊ�FRUD]�LVWRWQLHMV]\P�DNWRUHP�G]LDáDĔ�G\SORPD-
W\F]Q\FK��FR�SDĔVWZD�L�LFK�G\SORPDFL�PXV]ą�EUDü�SRG�XZDJĊ22. 

'R� QDMEDUG]LHM� ]QDQ\FK� SU]\NáDGyZ� ÄQRZHM� G\SORPDFML´� QDOH-
Ī\� XG]LDá� RUJDQL]DFML� SR]DU]ąGRZ\FK�Z� SURFHVLH� QHJRFMDFML� L� ]DZDU-
FLD�Z������URNX�7UDNWDWX�Z�VSUDZLH�]DND]X�PLQ�SU]HFLZSLHFKRWQ\FK��
1RZD�MDNRĞü�Z�W\P�SURFHVLH�SROHJDáD�QD�XPLHMĊWQRĞFL�VWZRU]HQLD�NR-
DOLFML� SRPLĊG]\� SDĔVWZDPL� ÄSRGREQLH� P\ĞOąF\PL´� �OLNH�PLQGHG� VWD�
WHV�� L�RUJDQL]DFMDPL�SR]DU]ąGRZ\PL��:Sá\Z�1*2V�QD�WUHĞü�WUDNWDWX��
WHPSR�MHJR�QHJRFMRZDQLD�L�VSRVyE�SU]\MĊFLD�E\á�EH]SUHFHGHQVRZ\�L�QLH�
PLHĞFLá� VLĊ�Z� UDPDFK� WUDG\F\MQHJR�SURFHVX�G\SORPDW\F]QHJR23��%H]-
SUHFHGHQVRZH�E\á\�UyZQLHĪ�PHWRG\�SURZDG]HQLD�NDPSDQLL�PHGLDOQHM�
QD�U]HF]�WUDNWDWX�SU]\�XĪ\FLX�,QWHUQHWX��H�PDLOL��IDNVyZ��OLVWyZ��XG]LDáX�
]QDQ\FK�RVyE��QS��NVLĊĪQD�'LDQD��

1RZRF]HVQH�ĞURGNL�NRPXQLNDFML�]PLHQLDMą�QDWXUĊ�ÄG\SORPDW\F]-
QHM� F]DVRSU]HVWU]HQL´� ±� LQWHQV\¿NXMą� WHPSR�G\SORPDFML�� ]DJĊV]F]D-
Mą� MHM�SU]HVWU]HĔ�L�]ZLĊNV]DMą�MHM� WUDQVSDUHQWQRĞü��8áDWZLDMą�SU]HSá\Z�
LQIRUPDFML�� ]ZLĊNV]DMą� WHPSR� LFK� SU]HV\áDQLD� L� SU]HWZDU]DQLD�� 'OD�
SUDNW\NL� G\SORPDFML� R]QDF]D� WR� ]QDF]QH� VNUyFHQLH� KRU\]RQWX� F]DVR-

22� 1D� WHPDW�G\SORPDFML�RUJDQL]DFML�SR]DU]ąGRZ\FK� LVWQLHMH�GRV\ü�ERJDWD� OLWHUD-
WXUD��]RE��QS���(QKDQFLQJ�*OREDO�*RYHUQDQFH��7RZDUGV�D�1HZ�'LSORPDF\"��UHG��$�)��
&RRSHU��-��(QJOLVK��5��7KDNXU��7RN\R±1HZ�<RUN�������1*2�'LSORPDF\��7KH�,QÀXHQFH�
RI�1RQJRYHUQPHQWDO�2UJDQL]DWLRQV�LQ�,QWHUQDWLRQDO�(QYLURQPHQWDO�1HJRWLDWLRQV��UHG��
0�0��%HWVLOO��(��&RUHOO��&DPEULGJH�������%�(��%URZQ��:KDW�LV�WKH�1HZ�'LSORPDF\"��
Ä$PHULFDQ�)RUHLJQ�3ROLF\�,QWHUHVWV´�������QU�����$�)��&RRSHU��%��+RFNLQJ��*RYHUQ�
PHQWV��1RQ�JRYHUQPHQWDO�2UJDQLVDWLRQV�DQG�WKH�5HFDOLEUDWLRQ�RI�'LSORPDF\��Ä*OREDO�
6RFLHW\´�������QU����3�-��6LPPRQV��/HDUQLQJ�WR�/LYH�ZLWK�1*2V��Ä)RUHLJQ�3ROLF\´��)DOO�
1998.

23� 1D�WHPDW�SURFHVX�RWWDZVNLHJR�]RE��0�$��&DPHURQ��*OREDO�FLYLO�VRFLHW\�DQG�WKH�
2WWDZD�SURFHVV��/HVVRQV�IURP�WKH�PRYHPHQW�WR�EDQ DQWL�SHUVRQDO�PLQHV��>Z�@�(QKDQF�
LQJ�*OREDO�*RYHUQDQFH��V����±����-��'DYLV��7KH�&DPSDLJQ�WR�%DQ�/DQGPLQHV��3XEOLF�
'LSORPDF\��0LGGOH�3RZHU� /HDGHUVKLS� DQG� DQ�8QFRQYHQWLRQDO�1HJRWLDWLQJ�3URFHVV��
Ä7KH� -RXUQDO� RI� +XPDQLWDULDQ� $VVLVWDQFH´�� ������������ KWWS���VLWHV�WXIWV�HGX�MKD�DU-
FKLYHV�����>GRVWĊS������������@�
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ZHJR�SRGHMPRZDQLD�GHF\]ML��0DGHOHLQH�$OEULJKW�]DXZDĪ\áD��ĪH�ÄQR-
ZRF]HVQH�WHFKQRORJLH�LQIRUPDF\MQH�VSUDZLDMą��ĪH�G\SORPDFMD�VWDMH�VLĊ�
FRUD]� WUXGQLHMV]D��1DSá\ZDMąFH� LQIRUPDFMH� SRZRGXMą� ]QDF]QLH� V]\E-
V]\�SURFHV�GHF\]\MQ\�QLĪ�Z�SU]HV]áRĞFL��:V]\VF\�ĪąGDMą�RGSRZLHG]L�
QDW\FKPLDVW´24��2JUDQLF]HQLH� F]DVX� SRGHMPRZDQLD� GHF\]ML� SRZRGXMH�
U\]\NR� UHDNFML� QLHSU]HP\ĞODQ\FK� F]\� EáĊGQ\FK�� 3RQDGWR� F]ĊVWR� SUR-
ZRNXMH�GHF\GHQWyZ�GR�UHDNFML�VSRQWDQLF]Q\FK��SRPLMDMąF\FK�R¿FMDOQH�
NDQDá\�G\SORPDW\F]QH25. 

:H� ZVSyáF]HVQ\P� ĞURGRZLVNX� PLĊG]\QDURGRZ\P� QDVWąSLáR� UyZ-
QLHĪ�]DJĊV]F]HQLH�SU]HSá\ZX� LQIRUPDFML��RVyE�� WRZDUyZ��'OD�SUDNW\NL�
G\SORPDW\F]QHM�R]QDF]D�WR�]QDF]Qą�LQWHQV\¿NDFMĊ�IXQNFML�NRQVXODUQ\FK�

1RZH�QDU]ĊG]LD�NRPXQLNDFML�SRZRGXMą��ĪH�ĞURGRZLVNR�G\SORPD-
W\F]QH�L�VDP�SURFHV�G\SORPDFML�VWDMą�VLĊ�EDUG]LHM�transparentne��2SL-
QLD�SXEOLF]QD�Z�FRUD]�V]HUV]\P�VWRSQLX�MHVW�LQIRUPRZDQD�R�G]LDáDQLDFK�
G\SORPDW\F]Q\FK�� PHGLD� HOHNWURQLF]QH� VWDMą� VLĊ� SODWIRUPą� GLDORJX�
L� VSU]ĊĪHQLD� ]ZURWQHJR� SRPLĊG]\� G\SORPDWDPL�� RE\ZDWHODPL� L� SXE-
OLF]QRĞFLą�PLĊG]\QDURGRZą��D�HIHNW\�WHM�G\VNXVML�PDMą�ZSá\Z�QD�GH-
F\]MH�SRGHMPRZDQH�Z�SROLW\FH�]DJUDQLF]QHM26��:LĊNV]D�SU]HMU]\VWRĞü�
SURFHVX�G\SORPDFML�QLH�R]QDF]D�EUDNX�WDMQRĞFL�F]\�SRXIQRĞFL�G]LDáDĔ�
G\SORPDW\F]Q\FK��:LHOH�]�WDNLFK�G]LDáDĔ�Z\PDJD�NRPSURPLVX�L�SRXI-
QRĞFL��]ZáDV]F]D�JG\�GRW\F]ą�RQH�NZHVWLL�ZUDĪOLZ\FK�GOD�SDĔVWZ��

1RZRF]HVQH� ĞURGNL� NRPXQLNDFML� VSUDZLá\�� ĪH� ZH� ZVSyáF]HVQ\P�
ĞZLHFLH� LQIRUPDFMD� VWDáD� VLĊ� ĨUyGáHP� VLá\� L� ZSá\ZX�� Ä0LĊNND� VLáD´��
D� ZLĊF� ]GROQRĞü� SDĔVWZD� GR� ]GRE\ZDQLD� ZSá\ZyZ� G]LĊNL� DWUDNF\M-
QRĞFL�ZáDVQHM�NXOWXU\��SROLW\NL�L�LGHRORJLL��D�QLH�]D�SRPRFą�SU]\PXVX�
F]\�]DSáDW\27��VSUDZLD��ĪH� WUDG\F\MQD�G\SORPDFMD�SURZDG]RQD�SRPLĊ-

24� &\W��]D��'��%ROOLHU��7KH�5LVH�RI�1HWSROLWLN��+RZ�WKH�,QWHUQHW� ,V�&KDQJLQJ�,Q�
WHUQDWLRQDO�3ROLWLFV�DQG�'LSORPDF\��$�5HSRUW�RI� WKH�(OHYHQWK�$QQXDO�$VSHQ�,QVWLWXWH�
5RXQGWDEOH�RQ�,QIRUPDWLRQ�7HFKQRORJ\��:DVKLQJWRQ�������V�����

25� &K��-|QVVRQ��0��+DOO��&RPPXQLFDWLRQ��$Q�(VVHQWLDO�$VSHFW�RI�'LSORPDF\��Ä,Q-
WHUQDWLRQDO�6WXGLHV�3HUVSHFWLYHV´�������QU����V������

26� -�� $UHQGDUVND�� (OHNWURQLF]QD� G\SORPDFMD� ±� QRZH� QDU]ĊG]LD� NRPXQLNRZD�
QLD� Z� G\SORPDFML�� ÄH�3ROLWLNRQ´� ������ QU� ��� V�� ���� KWWS���RDSXZ�SO�ZS�FRQWHQW�XSOR-
DGV���������$UHQGDUVND�-�HOHNWURQLF]QD�G\SORPDFMD�SGI�>GRVWĊS������������@�

27� =RE��-�6��1\H��6RIW�3RZHU��-DN�RVLąJQąü�VXNFHV�Z�SROLW\FH�ĞZLDWRZHM��:DUV]DZD�
2007.
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G]\�U]ąGDPL�SDĔVWZ�SU]HVWDáD�E\ü�Z\VWDUF]DMąFD��1DU]ĊG]LHP�PLĊNNLHM�
VLá\�VWDMH�VLĊ�G\SORPDFMD�SXEOLF]QD��2EHMPXMH�RQD�DVSHNW\�VWRVXQNyZ�
PLĊG]\QDURGRZ\FK�Z\NUDF]DMąFH� SR]D� WUDG\F\MQą� G\SORPDFMĊ�� WDNLH�
MDN�� NV]WDáWRZDQLH� RSLQLL� SXEOLF]QHM� Z� LQQ\FK� SDĔVWZDFK�� Z]DMHPQH�
RGG]LDá\ZDQLH�JUXS�VSRáHF]Q\FK�L�LFK�LQWHUHVyZ��UHODFMRQRZDQLH�Z\GD-
U]HĔ�]DJUDQLF]Q\FK�L�LFK�ZSá\ZX�QD�SROLW\NĊ28��:HGáXJ�%HDW\�2FLHSNL�
MHVW�ÄGZXVWURQQą��GLDORJRZą�IRUPą�NRPXQLNRZDQLD�PLĊG]\QDURGRZH-
JR��VNLHURZDQą�GR�SXEOLF]QRĞFL�]D�JUDQLFą��UHDOL]RZDQą�G]LĊNL�SRĞUHG-
QLFWZX�ĞURGNyZ�SU]HND]X�L�SRSU]H]�NDQDá\�EH]SRĞUHGQLH��-HM�FHOHP�MHVW�
NV]WDáWRZDQLH�OXE�ZVSLHUDQLH�SR]\W\ZQHJR�ZL]HUXQNX�NUDMX��Z�W\P�±�
SU]H]�ZSá\ZDQLH�QD�RSLQLĊ�SXEOLF]Qą�±�NV]WDáWRZDQLH�SR]\W\ZQ\FK�SR-
VWDZ�ZREHF�NUDMX�QDGDZF\´29��'\VSRQXMH�WDNĪH�GRGDWNRZ\PL�ĞURGND-
PL��RSLHUDMąF�VLĊ�QD�G]LDáDOQRĞFL�RUJDQL]DFML�L�LQVW\WXFML�SR]DU]ąGRZ\FK��
,QVW\WXFMH� WH�Z�VSRVyE�DXWRQRPLF]Q\�IRUPXáXMą�VZRMH�FHOH� L�PHWRG\��
SU]\�F]\P�Z�SDĔVWZDFK�GHPRNUDW\F]Q\FK�SU]HZDĪQLH�Vą�RQH�]ELHĪQH�
]�R¿FMDOQą�SROLW\Ną�]DJUDQLF]Qą��

1RZRF]HVQH� WHFKQRORJLH� LQIRUPDF\MQH�JHQHUXMą�QRZ\� W\S�G\SOR-
PDFML�±�G\SORPDFMĊ�ZLUWXDOQą��H�G\SORPDFMĊ��F\EHUG\SORPDFMĊ��G\-
SORPDFMĊ�F\IURZą���7HUPLQ�WHQ�RGQRVL�VLĊ�GR�G\SORPDFML�SURZDG]RQHM�
]D�SRPRFą�QRZRF]HVQ\FK�WHFKQRORJLL��D�SU]HGH�ZV]\VWNLP�,QWHUQHWX30. 
5LFKDUG�6RORPRQ��E\á\�SUH]\GHQW�$PHU\NDĔVNLHJR� ,QVW\WXWX�3RNRMX��
]GH¿QLRZDá�ZLUWXDOQą�G\SORPDFMĊ�MDNR�ÄVSRáHF]QH��HNRQRPLF]QH�L�SR-
OLW\F]QH�LQWHUDNFMH�XWU]\P\ZDQH�]D�SRPRFą�ĞURGNyZ�HOHNWURQLF]Q\FK��
D�QLH�EH]SRĞUHGQLHM�NRPXQLNDFML´31��&]ĊVWR�UyZQLHĪ�SRGNUHĞOD�VLĊ��ĪH�
F\EHUG\SORPDFMD�� G]LDáDMąF� VLHFLRZR�� SR]ZDOD� NRPXQLNRZDü� VLĊ� ]H�
]QDF]QLH�V]HUV]\P�JURQHP�DGUHVDWyZ32. 

28 KWWS���ZZZ�SXEOLFGLSORPDF\�RUJ�>GRVWĊS������������@�
29� %��2FLHSND��'\SORPDFMD�SXEOLF]QD�MDNR�IRUPD�NRPXQLNRZDQLD��>Z�@�'\SORPD�

FMD�SXEOLF]QD��UHG��%��2FLHSND��:URFáDZ�������V�����
30� =RE��6�-��%URZQ��0�6��6WXGHPHLVWHU��9LUWXDO�'LSORPDF\��5HWKLQNLQJ�)RUHLJQ�

3ROLF\�3UDFWLFH�LQ�WKH�,QIRUPDWLRQ�$JH��Ä,QIRUPDWLRQ�DQG�6HFXULW\´�������YRO�����V�����
31� 5��6RORPRQ��7KH�,QIRUPDWLRQ�5HYROXWLRQ�DQG�,QWHUQDWLRQDO�&RQÀLFW�0DQDJH�

PHQW��Ä3HDFHZRUNV´��ZU]HVLHĔ�������8�6��,QVWLWXWH�RI�3HDFH��V���±��
32� %��+RFNLQJ��5HWKLQNLQJ� WKH�³1HZ´�3XEOLF�'LSORPDF\�� >Z�@ 7KH�1HZ�3XEOLF�

'LSORPDF\��6RIW�3RZHU�LQ�,QWHUQDWLRQDO�5HODWLRQV��UHG��-��0HOLVVHQ��%DVLQJVWRNH�������
V������3��YDQ�+DP��3RZHU��3XEOLF�'LSORPDF\��DQG�WKH�3D[�$PHULFDQD��>Z�@�7KH�1HZ�
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1RZH�WHFKQRORJLH�D�IXQNFMH�G\SORPDFML

3RGVWDZRZH�IXQNFMH�G\SORPDW\F]QH�NODV\F]QLH�XMPXMH�VLĊ�Z�WULD-
G]LH��QpJRFLHU�±�REVHUYHU�±�SURWpJHU��1DMZDĪQLHMV]H�]�QLFK�Z\PLHQLD�
.RQZHQFMD�ZLHGHĔVND�R�VWRVXQNDFK�G\SORPDW\F]Q\FK�]������URNX��6ą�
WR��

��� 5HSUH]HQWRZDQLH�SDĔVWZD�Z\V\áDMąFHJR�Z�SDĔVWZLH�SU]\MPX-
MąF\P�±�IXQNFMD�WD�PD�EDUG]R�V]HURNL�]DNUHV�L�REHMPXMH�ZV]HO-
NLH�NURNL��Z\VWąSLHQLD�L�LQWHUZHQFMH�QD�GURG]H�G\SORPDW\F]QHM��
IXQNFMH�SURWRNRODUQH� L� FHUHPRQLDOQH�� D� WDNĪH�ZV]\VWNR� WR�� FR�
PyZL�L�F]\QL�G\SORPDWD�UyZQLHĪ�Z�QLHIRUPDOQ\FK�RNROLF]QRĞ-
FLDFK��=JRGQLH�]�]DáRĪHQLHP�WHM�IXQNFML�V]HI�PLVML�G\SORPDW\F]-
QHM�MDNR�RUJDQ�SDĔVWZD�Z\V\áDMąFHJR�UHSUH]HQWXMH�WR�SDĔVWZR�
MDNR�FDáRĞü��MDNR�SRGPLRW�SUDZD�PLĊG]\QDURGRZHJR�

��� 2FKURQD� LQWHUHVyZ� SDĔVWZD� Z\V\áDMąFHJR� L� MHJR� RE\ZDWHOL�
Z�SDĔVWZLH�SU]\MPXMąF\P�±�RFKURQD�WD�UR]FLąJD�VLĊ�]DUyZQR�QD�
RVRE\�¿]\F]QH��MDN�L�SUDZQH�L�GRW\F]\�JáyZQLH�SU]\SDGNX�QD-
UXV]HQLD�]RERZLą]DĔ�PLĊG]\QDURGRZ\FK�OXE�W]Z��PLQLPDOQHJR�
VWDQGDUGX�� ]� MDNLHJR� QD� SRGVWDZLH� SUDZD�PLĊG]\QDURGRZHJR�
SRZLQQL�NRU]\VWDü�FXG]R]LHPF\�QD�WHU\WRULXP�REFHJR�SDĔVWZD��
:VSyáF]HĞQLH�]QDF]HQLH�WHM�IXQNFML��Z�]ZLą]NX�]H�Z]URVWHP�UX-
FKX�WXU\VW\F]QHJR�L�HPLJUDFML�]DURENRZHM��GRV\ü�LVWRWQLH�Z]UR-
VáR��

��� 3URZDG]HQLH�URNRZDĔ�]�ZáDG]DPL�SDĔVWZD�SU]\MPXMąFHJR�±�MHVW�
WR�MHGQD�]�QDMVWDUV]\FK�IXQNFML�G\SORPDW\F]Q\FK��NWyUHM�]DNUHV�
ZVSyáF]HĞQLH�UR]V]HU]\á�VLĊ�L�REHMPXMH�QLH�W\ONR�QHJRFMDFMH�GR-
W\F]ąFH�]DZDUFLD�XPyZ�PLĊG]\�SDĔVWZDPL�F]\�UR]ZLą]\ZDQLD�
NZHVWLL�VSRUQ\FK��OHF]�WDNĪH�SURZDG]HQLH�]�ZáDG]DPL�SDĔVWZD�
SU]\MPXMąFHJR�FLąJáHJR�GLDORJX�

��� ']LDáDQLH� QD� U]HF]� UR]ZRMX� SU]\MD]Q\FK� VWRVXQNyZ� PLĊG]\�
GZRPD� SDĔVWZDPL� ±� IXQNFMD� SURPRF\MQD�ZVSyáF]HĞQLH� QDOH-
Ī\�GR�QDMZDĪQLHMV]\FK�]DGDĔ�G\SORPDFML� L�REHMPXMH�ZV]HONLH�

3XEOLF�'LSORPDF\�� V������=RE�� UyZQLHĪ�*��6PLWK��5HLQYHQWLQJ�'LSORPDF\��$�9LUWXDO�
1HFHVVLW\�� 8�6�� ,QVWLWXWH� RI� 3HDFH�� ������ KWWS���ZZZ�XVLS�RUJ�YLUWXDOGLSORPDF\�
SXEOLFDWLRQV�JVPLWK,6$���KWPO�>GRVWĊS������������@�
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G]LDáDQLD� PLVML� G\SORPDW\F]QHM� QD� U]HF]� UR]ZRMX� VWRVXQNyZ�
JRVSRGDUF]\FK��NXOWXUDOQ\FK�L�QDXNRZ\FK��6]F]HJyOQLH�Z]UD-
VWD� ]DLQWHUHVRZDQLH� UR]ZRMHP� L� SURPRFMą� VWRVXQNyZ� JRVSR-
GDUF]R�KDQGORZ\FK��FR�]QDMGXMH�VZyM�Z\UD]�Z�VWUXNWXUDFK�RU-
JDQL]DF\MQ\FK�PLVML�� W]Q�� SRZRá\ZDQLX� VSHFMDOQ\FK� NRPyUHN�
]DMPXMąF\FK�VLĊ�W\PL�NZHVWLDPL��$OH�UyZQLHĪ�URĞQLH�]QDF]HQLH�
W]Z��G\SORPDFML�NXOWXUDOQHM��Z\UDĪDMąFHM�VLĊ� WURVNą�R�XWUZDOH-
QLH�NXOWXUDOQHM�REHFQRĞFL�SDĔVWZD�]D�JUDQLFą�L�NUHRZDQLHP�MHJR�
SR]\W\ZQHJR�ZL]HUXQNX�Z�NUDMX�SU]\MPXMąF\P��&]ĊVWR�VáXĪą�
WHPX�VSHFMDOQLH�SRZRá\ZDQH�Z�W\P�FHOX�LQVW\WXW\�NXOWXU\��NWy-
UH�FKRFLDĪ�IRUPDOQLH�QLH�ZFKRG]ą�Z�VNáDG�PLVML�G\SORPDW\F]-
QHM��SRGOHJDMą�QDG]RURZL�MHM�V]HID�

��� =D]QDMDPLDQLH� VLĊ� ZV]HONLPL� OHJDOQ\PL� VSRVREDPL� ]� ZDUXQ-
NDPL� SDQXMąF\PL� Z� SDĔVWZLH� SU]\MPXMąF\P� L� LQIRUPRZDQLH�
R�W\P�SDĔVWZD�Z\V\áDMąFHJR��.RQZHQFMD�ZLHGHĔVND�DNFHQWXMH�
NRQLHF]QRĞü�UHDOL]RZDQLD�WHM�IXQNFML�PHWRGDPL�GR]ZRORQ\PL��
D� ZLĊF� Z\NOXF]DMąF\PL� V]SLHJRVWZR�� UHVSHNWXMąF\PL� SUDZR��
]Z\F]DMH�SDĔVWZD�SU]\MPXMąFHJR�RUD]�MHJR�VXZHUHQQRĞü�L�]D-
VDGĊ�QLHPLHV]DQLD�VLĊ�Z�MHJR�VSUDZ\�ZHZQĊWU]QH�

��� 0RĪOLZRĞü�Z\SHáQLDQLD�IXQNFML�NRQVXODUQ\FK�
1LHNWyU]\�DXWRU]\�X]QDMą��ĪH�OLVWD�SRGVWDZRZ\FK�IXQNFML�G\SORPD-

W\F]Q\FK�MHVW�QLHDGHNZDWQD�GR�ZVSyáF]HVQ\FK�XZDUXQNRZDĔ��.LVKDQ�
5DQD�SURSRQXMH�DOWHUQDW\ZQą�OLVWĊ��XZ]JOĊGQLDMąFą��SURPRZDQLH��SUR�
PRWLRQ���SURMHNFMĊ�LQWHUHVyZ��ZDUWRĞFL�L�ZL]HUXQNX�SDĔVWZD�GR�VSRáH-
F]HĔVWZD�SDĔVWZD�SU]\MPXMąFHJR� �RXWUHDFK)33�� EXGRZDQLH� VSU]ĊĪHQLD�
]ZURWQHJR�SRPLĊG]\�SDĔVWZHP�D�LQVW\WXFMDPL�L�VSRáHF]HĔVWZHP�SDĔ-
VWZD�JRV]F]ąFHJR��IHHGEDFN���]DU]ąG]DQLH��PDQDJHPHQW��RUD]�IXQNFMĊ�
XVáXJRZą��VHUYLFLQJ)34. 

5R]ZyM� QRZRF]HVQ\FK� WHFKQRORJLL� LQIRUPDF\MQ\FK� ]PLHQLD� ]QD-
F]HQLH� L� ]DNUHV� SRV]F]HJyOQ\FK� IXQNFML� G\SORPDW\F]Q\FK�� 3RQLĪV]D�

33� )XQNFMD�WD��MDN�SLV]H�6WUREH�7DOERWW��MHVW�UyZQLHĪ�VNLHURZDQD�GR�ZáDVQHJR�VSR-
áHF]HĔVWZD�� -HVW� WR�SURZDG]HQLH�SXEOLF]QHM� HGXNDFML�GRW\F]ąFHM�Z\MDĞQLDQLD�SROLW\NL�
]DJUDQLF]QHM�SDĔVWZD��]RE��6��7DOERWW��*OREDOL]DWLRQ�DQG�'LSORPDF\��$�3UDFWLWLRQHU¶V�
3HUVSHFWLYH��Ä)RUHLJQ�3ROLF\´��)DOO�������V�����

34� .��5DQD��%LODWHUDO�'LSORPDF\��1HZ�'HOKL������
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DQDOL]D� GRW\F]\� WU]HFK� ]DVDGQLF]\FK� IXQNFML�� UHSUH]HQWDF\MQHM�� QHJR-
FMDF\MQHM�RUD]�LQIRUPDF\MQHM�

)XQNFMD�UHSUH]HQWDF\MQD

)XQNFMD� UHSUH]HQWDF\MQD� QLH� VSURZDG]D� VLĊ� W\ONR� GR� UHSUH]HQWR-
ZDQLD�ZáDVQHJR�SDĔVWZD�ZREHF�U]ąGX�SDĔVWZD�SU]\MPXMąFHJR��0RGHO�
ÄG\SORPDFML�NOXERZHM´��Z�NWyUHM�G\SORPDFL�XWU]\P\ZDOL�MHG\QLH�UHOD-
FMH�]�SU]HGVWDZLFLHODPL�U]ąGX�OXE�PLĊG]\�VREą��MHVW�]DVWĊSRZDQ\�PRGH-
OHP�ÄG\SORPDFML�VLHFLRZHM´��EDUG]LHM�Sá\QQ\P��PQLHM�KLHUDUFKLF]Q\P��
NWyU\�DQJDĪXMH�ZLĊNV]ą�OLF]EĊ�DNWRUyZ�SR]DSDĔVWZRZ\FK��RUJDQL]DFMH�
SR]DU]ąGRZH��SU]HGVLĊELRUVWZD�PLĊG]\QDURGRZH�LWS����2]QDF]D�WR��ĪH�
G\SORPDFL�UHSUH]HQWXMą�VZRMH�SDĔVWZR�QLH�W\ONR�ZREHF�U]ąGX�SDĔVWZD�
SU]\MPXMąFHJR��OHF]�WDNĪH�VSRáHF]HĔVWZD�WHJR�SDĔVWZD�

:�F\EHUSU]HVWU]HQL�ZLĊNV]RĞü�SDĔVWZ�MHVW�UHSUH]HQWRZDQD�SRSU]H]�
R¿FMDOQH� VWURQ\� LQWHUQHWRZH35�� -HVW� WR� UHSUH]HQWDFMD� ]PXOWLSOLNRZD-
QD��SRQLHZDĪ�QLH� W\ONR�PLQLVWHUVWZR�VSUDZ�]DJUDQLF]Q\FK�L�SODFyZNL�
G\SORPDW\F]QH�SRVLDGDMą�ZLWU\Q\� LQWHUQHWRZH�� OHF]� WDNĪH� LQQH� UHVRU-
W\� L� DJHQFMH� U]ąGRZH� UHSUH]HQWXMą� SDĔVWZR� �Z� WHM� VDPHM� SU]HVWU]HQL�
L�Z�W\P�VDP\P�F]DVLH���:�WHQ�VDP�VSRVyE�IXQNFMH�UHSUH]HQWDF\MQH�Z\-
SHáQLDMą�ZáDG]H�UHJLRQDOQH�L�ORNDOQH�F]\�SRGPLRW\�SR]DU]ąGRZH�

,QWHUQHW�XPRĪOLZLD�ZLUWXDOQą�UHSUH]HQWDFMĊ�QLH�W\ONR�Z�SRVWDFL�LQ-
IRUPDF\MQ\FK� VWURQ� LQWHUQHWRZ\FK�� OHF]� WDNĪH�Z� SRVWDFL�ZLUWXDOQ\FK�
DPEDVDG�F]\�NRQVXODWyZ��=DVWĊSXMą�RQH�WUDG\F\MQH�SODFyZNL�G\SORPD-
W\F]QH�Z�PLHMVFDFK�R�PQLHMV]\P�]QDF]HQLX�GOD�LQWHUHVyZ�SDĔVWZD��QD�
REV]DUDFK� QLHVWDELOQ\FK� SROLW\F]QLH� EąGĨ� QLHEH]SLHF]Q\FK� OXE�ZVSR-
PDJDMą�SUDFĊ�WUDG\F\MQ\FK�PLVML�G\SORPDW\F]Q\FK��]ZáDV]F]D�Z�V\WX-
DFML�UHGXNFML�SHUVRQHOX�G\SORPDW\F]QHJR�L�]PQLHMV]DQLD�NRV]WyZ�G]LD-
áDQLD� SODFyZHN� WUDG\F\MQ\FK���8WU]\PDQLH� WDNLFK�PLVML� MHVW� ]QDF]QLH�
WDĔV]H�QLĪ�PLVML�WUDG\F\MQ\FK��]DU]ąG]DQH�Vą�RQH�ERZLHP�SRSU]H]�,Q-
WHUQHW�SU]H]�G\SORPDWyZ�OXE�XU]ĊGQLNyZ�SU]HE\ZDMąF\FK�Z�SDĔVWZLH�
Z\V\áDMąF\P�� àDWZLHMV]D� MHVW� UyZQLHĪ� LFK� GRVWĊSQRĞü� GOD� RE\ZDWHOL�
SDĔVWZD�SU]\MPXMąFHJR��JG\Ī�G]LDáDMą�FDáRGRERZR�

35� -��.XUEDOLMD��6��%DOGL��,QWHUQHW�*XLGH�IRU�'LSORPDWV��0DOWD�������V������
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6WDQ\�=MHGQRF]RQH�$PHU\NL�UR]ZLMDMą�SURJUDP�ÄZLUWXDOQHM�REHF-
QRĞFL´��9LUWXDO�3UHVHQFH�3RVW�3URJUDP��86$�Z�PLHMVFDFK��Z�NWyU\FK�
QLH�PDMą�R¿FMDOQHM�UHSUH]HQWDFML��2EHFQLH�IXQNFMRQXMH�SRQDG����ZLUWX-
DOQ\FK�SODFyZHN�DGUHVRZDQ\FK�GR�NRQNUHWQ\FK�RGELRUFyZ�Z�UyĪQ\FK�
UHMRQDFK�ĞZLDWD�±�RG�0RJDGLV]X�Z�6RPDOLL�L�*D]\�Z�$XWRQRPLL�3DOH-
VW\ĔVNLHM�GR�)UDQFML��7XUFML�F]\�6]ZHFML��2EVáXJLZDQH�Vą�SU]H]�MHGQH-
JR� OXE�GZyFK�XU]ĊGQLNyZ��NWyU]\�SURZDG]ą� L�DNWXDOL]XMą� LQWHUDNW\Z-
Qą�VWURQĊ�LQWHUQHWRZą��RSLVXMąFą�L�Z\MDĞQLDMąFą�DPHU\NDĔVNą�SROLW\NĊ�
]DJUDQLF]Qą��]ZáDV]F]D�ZREHF�NUDMX�RGELRUF\���:LUWXDOQH�SODFyZNL�Vą�
WUDNWRZDQH�MDNR�R¿FMDOQD�IRUPD�UHSUH]HQWDFML�6WDQyZ�=MHGQRF]RQ\FK�
]D�JUDQLFą36.

:� ����� URNX� 6WDQ\� =MHGQRF]RQH� RWZRU]\á\� SLHUZV]ą� ZLUWXDOQą�
DPEDVDGĊ�Z�7HKHUDQLH��=�XZDJL�QD�EUDN�VWRVXQNyZ�G\SORPDW\F]Q\FK�
PLĊG]\�86$�D�,UDQHP�PLDáD�VSHáQLDü�SU]HGH�ZV]\VWNLP�IXQNFMH�LQIRU-
PDF\MQH� L� XVáXJRZH� ZREHF� LUDĔVNLFK� RE\ZDWHOL37��:]EXG]LáD� OLF]QH�
NRQWURZHUVMH�Z�6WDQDFK�=MHGQRF]RQ\FK�� JG]LH� ]DU]XFDQR� MHM� ]E\WQLą�
SURSDJDQGRZRĞü�� L�ZáDĞFLZLH�QLH�VSHáQLáD�VZRMHM�UROL��SRQLHZDĪ�LUDĔ-
VNLH�ZáDG]H�]DEORNRZDá\�VWURQĊ�QLHPDOĪH�Z�W\P�VDP\P�GQLX�

3RQDGWR�NLOND�SDĔVWZ�±�6]ZHFMD��0DOHGLZ\��6UL�/DQND��6HUELD��.R-
OXPELD��$OEDQLD��0DFHGRQLD��(VWRQLD�L�)LOLSLQ\�±�XWZRU]\áR�DPEDVDG\�
Z�ZLUWXDOQ\P�ĞZLHFLH�6HFRQG�/LIH38��3LHUZV]\P�SDĔVWZHP��NWyUH�XVWD-
QRZLáR�VZRMą�UHSUH]HQWDFMĊ�Z�ZLUWXDOQHM�U]HF]\ZLVWRĞFL�E\áD�6]ZHFMD39. 
:�PDMX������ URNX�PLQLVWHU� VSUDZ�]DJUDQLF]Q\FK�6]ZHFML�&DUO�%LOGW�
L�G\UHNWRU� ,QVW\WXWX�6]ZHG]NLHJR�]DLQDXJXURZDOL�G]LDáDOQRĞü�6HFRQG�
+RXVH�RI�6ZHGHQ��:LUWXDOQD�DPEDVDGD�PD�SURPRZDü�6]ZHFMĊ�ZĞUyG�

36 9LUWXDO�3UHVHQFH�3RVWV��8�6��'HSDUWPHQW�RI�6WDWH��KWWS���ZZZ�VWDWH�JRY�P�LUP�
HGLSORPDF\�F������KWP�YSSV >GRVWĊS������������@�

37 KWWS���LUDQ�XVHPEDVV\�JRY�DERXW�XV�KWPO�>GRVWĊS������������@�
38� =RE� KWWS���VHFRQGOLIH�FRP�>GRVWĊS������������@��=RE��WDNĪH�'��&RSHODQG��9LU�

WXDOLW\�� GLSORPDF\�� DQG� WKH� IRUHLJQ�PLQLVWU\�� 'RHV� IRUHLJQ� DIIDLUV� DQG� LQWHUQDWLRQDO�
WUDGH�&DQDGD�QHHG�D�³Y�WRZHU´"��Ä&DQDGLDQ�)RUHLJQ�3ROLF\´�������QU����KWWS���ZZZ�
JXHUULOODGLSORPDF\�FRP�ZS�FRQWHQW�XSORDGV�9LUWXDOLW\�¿QDO�SGI� >GRVWĊS�� ����������@��
LGHP��*XHULOOD�'LSORPDF\��5HWKLQNLQJ�,QWHUQDWLRQDO�5HODWLRQV��%RXOGHU±/RQGRQ�������
s. 224–225.

39� :F]HĞQLHM�VZRMH�ZLUWXDOQH�UHSUH]HQWDFMH�Z�6HFRQG�/LIH�RWZRU]\á\�WDNLH�NRUSR-
UDFMH��MDN�1LNH��,%0��'HOO�F]\�5HXWHUV�
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PáRG\FK�XĪ\WNRZQLNyZ�ZLUWXDOQHJR�ĞZLDWD�L�SR]D�IXQNFMDPL�LQIRUPD-
F\MQ\PL�L�SURPXMąF\PL�NXOWXUĊ�V]ZHG]Ną�QLH�SHáQL�ĪDGQ\FK�WUDG\F\M-
Q\FK�IXQNFML�G\SORPDW\F]Q\FK40.

'RNRQXMąF� VZRLVWHM� DQDOL]\� 6:27� IXQNFMRQRZDQLD� ZLUWXDOQ\FK�
PLVML�G\SORPDW\F]Q\FK��PRĪQD�VWZLHUG]Lü��ĪH�PRFQ\PL�VWURQDPL�ta-
NLFK�PLVML� Vą�]QDF]QLH�QLĪV]H�NRV]W\�XWU]\PDQLD�Z�SRUyZQDQLX�]� LFK�
¿]\F]Q\PL� RGSRZLHGQLNDPL� �QLH� SRWU]HEXMą� VLHG]LE\� DQL� UR]EXGR-
ZDQHJR� SHUVRQHOX��� ZLĊNV]D� GRVWĊSQRĞü� �G]LDáDMą� FDáRGRERZR� �� GQL�
Z� W\JRGQLX��� áDWZRĞü� GRVWĊSX� �PRĪOLZRĞü� X]\VNDQLD� LQIRUPDFML� F]\�
]DáDWZLHQLD� VSUDZ� QD� RGOHJáRĞü� ]� ZáDVQHJR� GRPX� F]\� ELXUD��� ZLĊN-
V]D� LQIRUPDF\MQRĞü� L� DNWXDOQRĞü� �PLVMH�ZLUWXDOQH�PRJą�SU]HND]\ZDü�
]QDF]QLH�ZLĊFHM�LQIRUPDFML��D�]DZDUWRĞü�VWURQ�LQWHUQHWRZ\FK�PRĪH�E\ü�
QD�ELHĪąFR�DNWXDOL]RZDQD���

'R� VáDE\FK� VWURQ� QDOHĪ\� ]DOLF]\ü� EUDN� UHODFML� LQWHUSHUVRQDOQ\FK�
�XWUXGQLD�WR�QDZLą]\ZDQLH�EH]SRĞUHGQLFK�PLĊG]\OXG]NLFK�NRQWDNWyZ�41��
EUDN� PRĪOLZRĞFL� ZHU\¿NDFML� WRĪVDPRĞFL� XĪ\WNRZQLNyZ�� XWUXGQLRQ\�
GRVWĊS�GOD�RVyE�QLHSRVLDGDMąF\FK�,QWHUQHWX�EąGĨ�Z\VWDUF]DMąF\FK�NRP-
SHWHQFML�NRPSXWHURZ\FK��QDZLJDFMD�SR�VWURQLH�PXVL�E\ü�ZLĊF�F]\WHOQD�
L�SURVWD��

6]DQVH�ZLUWXDOQ\FK�PLVML�G\SORPDW\F]Q\FK�PRĪQD�ZLG]LHü�SU]HGH�
ZV]\VWNLP�Z�PRĪOLZRĞFL�UR]V]HU]HQLD�REHFQRĞFL�SDĔVWZD�Z�PLHMVFDFK��
JG]LH�GRW\FKF]DV��]�UyĪQ\FK�SU]\F]\Q��E\áR�QLHREHFQH�� LQWHQV\¿NDFML�
REHFQRĞFL��ZLUWXDOQH�PLVMH�Vą�GRGDWNRZ\P�ĞURGNLHP�SU]HND]X��XPRĪ-
OLZLDMąF\P�SURPRFMĊ�SDĔVWZD���LQWHUDNW\ZQRĞFL��PRĪOLZRĞü�LQWHUDNFML�
SRPLĊG]\�PLVMą�D�RGELRUFDPL�Z�SDĔVWZLH�SU]\MPXMąF\P��

40� $NW\ZQRĞü�6HFRQG�+RXVH�RI�6ZHGHQ�ZáDĞFLZLH�WUZDáD�W\ONR�GZD�ODWD��RG������UR� 
NX�VWURQD�QLH�MHVW�DNWXDOL]RZDQD��:LUWXDOQD�DPEDVDGD�RG�SRF]ąWNX�EXG]LáD�NRQWURZHU-
V\MQH�RSLQLH�Z�6]ZHFML�L�E\áD�HNVSHU\PHQWHP�ÄUHDOL]RZDQ\P�EH]�SU]HNRQDQLD´��$GUH-
VRZDQD�E\áD�GR�GZyFK�URG]DMyZ�RGELRUFyZ��W\FK��NWyU]\�RGZLHG]DMą�Mą�MDNR�DZDWDU]\�
Z�6HFRQG�/LIH��L�W\FK��NWyU]\�F]\WDMą�R�W\P�Z�SUDVLH�L�,QWHUQHFLH��]RE��-��3DPPHQW��1HZ�
3XEOLF�'LSORPDF\� LQ� WKH���VW�&HQWXU\��$�&RPSDUDWLYH� VWXG\�RI�SROLF\�DQG�SUDFWLFH��
/RQGRQ±1HZ�<RUN�������V�����±����

41� -HGHQ� ]H� V]ZHG]NLFK� G]LHQQLNDU]\�� RGZLHG]DMąF� 6HFRQG� +RXVH� RI� 6ZHGHQ�
Z�ZLUWXDOQ\P�ĞZLHFLH��XMąá�WR�QDVWĊSXMąF\PL�VáRZDPL��Ä%\áHP�WDP�L�UR]JOąGDáHP�VLĊ�
NLOND� UD]\�� L� ]D� NDĪG\P� UD]HP� F]XáHP� VLĊ� MDN� QDMVDPRWQLHMV]D� GXV]D�Z�ZLUWXDOQ\P�
ĞZLHFLH´��F\W��]D��-��3DPPHQW��1HZ�3XEOLF�'LSORPDF\�LQ�WKH���VW�&HQWXU\��s. 122).
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'R�JáyZQ\FK�]DJURĪHĔ� ]ZLą]DQ\FK� ]� IXQNFMRQRZDQLHP�ZLUWXDO-
Q\FK�PLVML�G\SORPDW\F]Q\FK�QDOHĪą��ZLĊNV]D�SRGDWQRĞü�QD�]DJURĪHQLD�
EH]SLHF]HĔVWZD� LQIRUPDF\MQHJR��ZLĊNV]D� QLĪ�Z� SU]\SDGNX�PLVML� WUD-
G\F\MQ\FK�PRĪOLZRĞü�EáĊGQHM�LQWHUSUHWDFML�LQIRUPDFML�SUH]HQWRZDQ\FK�
SU]H]�PLVMĊ�L�ZLąĪąFD�VLĊ�]�W\P�PRĪOLZRĞü�XWUDW\�ZLDU\JRGQRĞFL42.

3RPLPR� QLHZąWSOLZ\FK� NRU]\ĞFL� IXQNFMRQRZDQLD� ZLUWXDOQ\FK�
PLVML�G\SORPDW\F]Q\FK�QLH�Z\GDMH�VLĊ��DE\�PRJá\�RQH�]DVWąSLü�WUD-
G\F\MQH�SODFyZNL��-DN�SU]HZLGXMH�.��5DQD��ÄPLQLH�MHV]F]H�GáXJL�F]DV�
]DQLP�R¿FMDOQD�DNUHG\WDFMD� DPEDVDGRUD�Z�SDĔVWZLH�SU]\MPXMąF\P�
RUD]� LQQH� ]DVDG\� L� SURFHGXU\� IXQNFMRQRZDQLD� G\SORPDFML� XOHJQą�
]PLDQLH� ±� Vą� RQH� ]DNRU]HQLRQH� QLH� W\ONR�Z�SUDZLH�PLĊG]\QDURGR-
Z\P��DOH� L�Z�]Z\F]DMX´43��:LUWXDOQH�PLVMH�PRJą�E\ü� MHGQDN�HIHN-
W\ZQ\P�VXSOHPHQWHP�WUDG\F\MQHM�G\SORPDFML��]ZáDV]F]D�Z�V\WXDFML�
RJUDQLF]DQLD� NRV]WyZ�]ZLą]DQ\FK� ]� IXQNFMRQRZDQLHP� VLHFL� G\SOR-
PDW\F]QHM��1RZH� WHFKQRORJLH�XPRĪOLZLDMą� L�XáDWZLDMą� UHDOL]RZDQLH�
IXQNFML� UHSUH]HQWDF\MQHM� Z� SU]HVWU]HQL� ZLUWXDOQHM� QLH� W\ONR� ZREHF�
U]ąGX� SDĔVWZD� SU]\MPXMąFHJR�� OHF]� SU]HGH� ZV]\VWNLP� ZREHF� MHJR�
VSRáHF]HĔVWZD�

Funkcja negocjacyjna

3URZDG]HQLH�QHJRFMDFML�VWDQRZL�HOHPHQW�NRQVW\WXW\ZQ\�G\SORPD-
FML��1RZH� WHFKQRORJLH� LQIRUPDF\MQH�Z�SRáąF]HQLX� ]� UHZROXFMą� WUDQV-
SRUWRZą�Z\ZDUá\� RJURPQ\�ZSá\Z�QD� VSRVyE� SURZDG]HQLD� URNRZDĔ��
)XQNFMD�QHJRFMDF\MQD�]�SODFyZHN�G\SORPDW\F]Q\FK�MHVW�FRUD]�F]ĊĞFLHM�
EąGĨ� SU]HQRV]RQD� QD� Z\ĪV]\� SR]LRP� SRGHMPRZDQLD� GHF\]ML� �JáRZ\�
SDĔVWZ��PLQLVWURZLH�VSUDZ�]DJUDQLF]Q\FK���EąGĨ�RGGDZDQD�Z�UĊFH�VSH-
FMDOLVWyZ�VSR]D�NUĊJX�]DZRGRZHM�G\SORPDFML��5ROD�PLVML�G\SORPDW\F]-
Q\FK�L�G\SORPDWyZ��]ZáDV]F]D�Z�VWRVXQNDFK�ELODWHUDOQ\FK��MHVW�Z�W\P�

42� 2�0��*UHFK��9LUWXDO� GLSORPDF\��'LSORPDF\� RI� WKH� GLJLWDO� DJH��$� GLVVHUWDWLRQ�
SUHVHQWHG� WR� WKH�)DFXOW\�RI�$UWV� LQ� WKH�8QLYHUVLW\�RI�0DOWD� IRU� WKH�GHJUHH�RI�0DVWHU�
LQ�&RQWHPSRUDU\�'LSORPDF\��VLHUSLHĔ�������KWWS���XVFSXEOLFGLSORPDF\�RUJ�SGIV�*UHFK�
SGI�>GRVWĊS������������@�

43� .��5DQD��7KH�YLUWXDO�DPEDVVDGRU�±�D�SUDFWLFDO�DSSURDFK��'L3/2�������������
KWWS���ZZZ�GLSORPDF\�HGX�.QRZOHGJH�9(�UDQD�DVS�>GRVWĊS������������@�
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]DNUHVLH�V\VWHPDW\F]QLH�RJUDQLF]DQD��D�]�SHZQRĞFLą�PQLHM�ZLGRF]QD��
3U]HZDĪQLH� ELRUą� XG]LDá�Z� ID]LH� SU]\JRWRZDĔ�� X]JDGQLDMąF� QLH� W\ONR�
V]F]HJyá\�WHFKQLF]QH��OHF]�WDNĪH�NV]WDáWXMąF�NOLPDW�GOD�SyĨQLHMV]\FK�UR-
NRZDĔ��3RGF]DV�QHJRFMDFML�VWDQRZLą�ZVSDUFLH�ORJLVW\F]QH�GOD�QHJRFMD-
WRUyZ��F]ĊVWR�WHĪ�VáXĪą�ZVSDUFLHP�PHU\WRU\F]Q\P�Z�]DNUHVLH�ZLHG]\�
R�SDĔVWZLH�SU]\MPXMąF\P��1DWRPLDVW�ZFLąĪ�LVWRWQD�SR]RVWDáD�LFK�UROD�
Z�ID]LH�LPSOHPHQWDFML�]DZDUW\FK�SRUR]XPLHĔ44��=QDF]QLH�ZLĊNV]\�]D-
NUHV�XSUDZQLHĔ�Z�Z\SHáQLDQLX�IXQNFML�QHJRFMDF\MQHM�PDMą�G\SORPDFL�
ZLHORVWURQQL��:� UDPDFK�8QLL�(XURSHMVNLHM� F]\�2UJDQL]DFML�1DURGyZ�
=MHGQRF]RQ\FK�VWDOL�SU]HGVWDZLFLHOH�SDĔVWZ�XF]HVWQLF]ą�V\VWHPDW\F]-
QLH�L�QD�ELHĪąFR�Z�QHJRFMDFMDFK�PXOWLODWHUDOQ\FK�

:HGáXJ�EDUG]R�XSURV]F]RQHJR�VFKHPDWX�PRĪQD�Z\UyĪQLü�WU]\�]D-
VDGQLF]H�ID]\�QHJRFMDFML��ID]Ċ�SU]\JRWRZDĔ��SODQRZDQLH�L�RWZDUFLH�QH-
JRFMDFML���ID]Ċ�ZáDĞFLZ\FK�QHJRFMDFML�RUD]�ID]Ċ�SRVWQHJRFMDF\MQą��]D-
PNQLĊFLH�QHJRFMDFML�L�LPSOHPHQWDFMD�SRUR]XPLHQLD�45��:�NDĪGHM�]�W\FK�
ID]�UROD�L�]QDF]HQLH�QRZ\FK�WHFKQRORJLL�Vą�QLHFR�LQQH��

1DMEDUG]LHM�LQWHQV\ZQLH�L�HIHNW\ZQLH�Z\NRU]\VWXMH�VLĊ�MH�QD�HWDSLH�
SU]\JRWRZDĔ�� 3R� SLHUZV]H�� XáDWZLDMą� NRRUG\QDFMĊ� L� V\QFKURQL]DFMĊ�
ZHZQąWU]�]HVSRáX�QHJRFMDF\MQHJR��(ZROXFMD�SU]HGPLRWRZHJR�]DNUH-
VX�G\SORPDFML��Z\PDJDMąFD�FRUD]�ZLĊNV]HM�ZLHG]\�VSHFMDOLVW\F]QHM��
VSUDZLD��ĪH� URĞQLH� OLF]ED�PLQLVWHUVWZ�F]\�DJHQFML� U]ąGRZ\FK��NWyUH�
XF]HVWQLF]ą�Z�G]LDáDQLDFK�G\SORPDW\F]Q\FK�L�SURFHVDFK�QHJRFMDFML��
=HVSRá\�QHJRFMDF\MQH�F]ĊVWR�VNáDGDMą�VLĊ�]�XU]ĊGQLNyZ�L�VSHFMDOLVWyZ�
SRFKRG]ąF\FK�]�UyĪQ\FK�VHNWRUyZ��:�]ZLą]NX�]�W\P�ZDĪQą�NZHVWLą�
MHVW�ZHZQĊWU]QH�X]JRGQLHQLH�F]DVDPL�VSU]HF]Q\FK�LQWHUHVyZ�L�VNR-
RUG\QRZDQLH�ZVSyOQHJR�VWDQRZLVND��:�W\P�]DNUHVLH�FHQWUDOQH�ED]\�
GDQ\FK��PRĪOLZRĞü�]V\QFKURQL]RZDQHM�SUDF\�QDG�GRNXPHQWDPL��VWD-
á\�NRQWDNW�]D�SRĞUHGQLFWZHP�SRF]W\�HOHNWURQLF]QHM�F]\�ZLGHRNRQIH-
UHQFML� Vą�QLHRFHQLRQH��3R�GUXJLH��QRZH� WHFKQRORJLH�NRPXQLNDF\MQH�
Z� ]QDF]QHM� PLHU]H� XSUDV]F]DMą� UyZQLHĪ� SU]HGVWDZLHQLH� VWDQRZLVN�

44� =RE��*�5��%HUULGJH��'LSORPDF\�±�7KHRU\�DQG�3UDFWLFH��V�����±����
45� :HGáXJ�NODV\F]Q\FK�GH¿QLFML�L�VFKHPDWyZ�QHJRFMDFML�Z\UyĪQLD�VLĊ�SLĊü�ID]�QH-

JRFMDFML��SODQRZDQLH�QHJRFMDFML��RWZDUFLH�QHJRFMDFML��WHVWRZDQLH�SDUWQHUD�QHJRFMDF\M-
QHJR��RVLąJQLĊFLH�SRUR]XPLHQLD��RFHQD�QHJRFMDFML��1D�SRWU]HE\�DUW\NXáX�]RVWDá�SU]\MĊW\�
SRG]LDá�XSURV]F]RQ\�
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Z\MĞFLRZ\FK� VWURQ� L� X]JRGQLHQLH� SURFHGXU\�RUD]� V]F]HJyáyZ� WHFK-
QLF]Q\FK� URNRZDĔ�� :� WUDG\F\MQHM� G\SORPDFML� Z\PDJDáR� WR� RVR-
ELVW\FK� VSRWNDĔ� SRPLĊG]\� SU]HGVWDZLFLHODPL� VWURQ�� REHFQLH� MHVW� WR�
PRĪOLZH� ]D� SRĞUHGQLFWZHP�SRF]W\� HOHNWURQLF]QHM� F]\�ZLGHRNRQIH-
UHQFML��:�]QDF]QHM�PLHU]H�RV]F]ĊG]D�WR�F]DV�L�NRV]W\�RE\GZX�VWURQ�
SURFHVX�

:� ]DVDGQLF]HM� ID]LH� QHJRFMDFML� QRZRF]HVQH� ĞURGNL� NRPXQLNDFML�
Z\GDMą�VLĊ�PQLHM�HIHNW\ZQH��7HFKQRORJLD�F]ĊVWR�VWDQRZL�EDULHUĊ�Z�EX-
GRZDQLX�Z]DMHPQHJR�]DXIDQLD�L�]UR]XPLHQLD��1D�W\P�HWDSLH�EH]SRĞUHG-
QL�RVRELVW\�NRQWDNW�QHJRFMDWRUyZ�MHVW�QLHRG]RZQ\��:LHOX�G\SORPDWyZ�
XZDĪD��ĪH�ZLGHRNRQIHUHQFMH��MDNR�JáyZQ\�LQVWUXPHQW�SURZDG]HQLD�UR-
NRZDĔ��PRJą�E\ü�Z\NRU]\VW\ZDQH�MHG\QLH�PLĊG]\�]DSU]\MDĨQLRQ\PL�
SDĔVWZDPL�Z�VSUDZDFK�PQLHMV]HM�ZDJL46��*HRIIUH\�%HUULGJH�ZVND]XMH�
QD� OLF]QH� RJUDQLF]HQLD� WHJR� LQVWUXPHQWX�Z� SURFHVLH� QHJRFMDFML�� EUDN�
Ä¿]\F]QHJR�Z\PLDUX´�NRPXQLNDFML�QLHZHUEDOQHM��PRĪQD��FR�SUDZGD��
REVHUZRZDü�ERG\�ODQJXDJH�SR]RVWDá\FK�XF]HVWQLNyZ�NRQIHUHQFML��DOH�
QLH�PRĪQD�Z\PLHQLDü�]�QLPL�QS��XĞFLVNyZ�UąN���EUDN�PRĪOLZRĞFL�SUR-
ZDG]HQLD�ÄG\SORPDFML�NXOXDURZHM´��QLHIRUPDOQH�NRQWDNW\�RVRELVWH�Vą�
F]ĊVWR�EDUG]R�ZDĪQH�Z�SURFHVLH�URNRZDĔ���EUDN�PRĪOLZRĞFL�áDJRG]HQLD�
QDSLĊü�SRSU]H]�Z\GDU]HQLD�WRZDU]\VNLH�F]\�DNW\�JRĞFLQQRĞFL��ĞZLDGR-
PRĞü�E\FLD�FDá\�F]DV�QD�SRGJOąG]LH�NDPHU��3RQDGWR�ORNDOL]DFMD�GHOH-
JDFML�SRGF]DV�QHJRFMDFML�Z� LFK�ZáDVQ\FK�VLHG]LEDFK�SRZRGXMH��ĪH�Vą�
SRG�FLąJá\P�ZSá\ZHP�NUDMRZ\FK�XZDUXQNRZDĔ�L�Vą�PQLHM�VNáRQQH�GR�
SU]\MPRZDQLD�SRVWDZ�NRPSURPLVRZ\FK47.

:� URNRZDQLDFK� ZLHORVWURQQ\FK� QRZRF]HVQH� ĞURGNL� NRPXQLNDFML�
XáDWZLDMą� G\VWU\EXRZDQLH� PDWHULDáyZ� L� LQIRUPDFML� SRPLĊG]\� XF]HVW-
QLNDPL�SURFHVX��QDZHW� MHĪHOL�REUDGXMą�Z� W\P�VDP\P�SRPLHV]F]HQLX��
%H]SU]HZRGRZ\� ,QWHUQHW�� FHQWUDOQH� ED]\� GDQ\FK�� WHOHIRQ\� NRPyUNR-
ZH�XPRĪOLZLDMą�NRQVXOWRZDQLH�VLĊ�Z�F]DVLH�U]HF]\ZLVW\P�]�ZáDVQ\PL�

46� =RE�� *�� 6PLWK�� 5HLQYHQWLQJ� 'LSORPDF\�� *RUGRQ� 6PLWK�� E\á\� ZLFHPLQLVWHU�
VSUDZ�]DJUDQLF]Q\FK�.DQDG\�L�RJURPQ\�]ZROHQQLN�ZLUWXDOQHM�G\SORPDFML��]DXZDĪD��ĪH�
DF]NROZLHN�ZLGHRNRQIHUHQFMH�Vą�SU]\GDWQ\P�L�Z\JRGQ\P�LQVWUXPHQWHP�SURZDG]HQLD�
URNRZDĔ��QLH�ZV]\VWNR�PRĪH�E\ü�]DáDWZLRQH�GURJą�HOHNWURQLF]Qą��1DMOHSV]\P�VSRVR-
EHP�SURZDG]HQLD�LVWRWQ\FK�URNRZDĔ�Vą�QHJRFMDFMH�IDFH�WR�IDFH.

47� *�5��%HUULGJH��'LSORPDF\�±�7KHRU\�DQG�3UDFWLFH��V�����±����
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RĞURGNDPL�GHF\]\MQ\PL�L�X]\VNLZDQLH�LQVWUXNFML48��D�WDNĪH�V]\ENLH�ZH-
U\¿NRZDQLH�ZDĪQ\FK�LQIRUPDFML��

3RQDGWR�QRZH�WHFKQRORJLH��WDNLH�MDN�*,6��*HRJUDSKLF�,QIRUPDWLRQ�
6\VWHP���PRJą�E\ü�XĪ\WHF]QH�Z�QHJRFMDFMDFK�Z�NRQÀLNWDFK�PLĊG]\QD-
URGRZ\FK��]ZáDV]F]D�W\FK��NWyUH�GRW\F]ą�WHU\WRULXP��JUDQLF�F]\�SUDZD�
do wody49��*,6�GRVWDUF]D�]DUyZQR�VWURQRP�NRQÀLNWX�� MDN� L�PHGLDWR-
URP� V]F]HJyáRZ\FK� GDQ\FK�� NWyUH� PRJą� SRPyF� Z� SU]H]Z\FLĊĪHQLX�
LPSDVX�Z�QHJRFMDFMDFK50��*ZROL�VSUDZLHGOLZRĞFL�QDOHĪ\�MHGQDN�GRGDü��
ĪH�QDZHW�GUREQH�EáĊG\�Z�PDSDFK�LQWHUQHWRZ\FK�PRJą�VSURZRNRZDü�
NRQÀLNW��:������URNX�QLHZLHONL�EáąG�Z�SU]HELHJX�JUDQLF�SDĔVWZRZ\FK�
Z�PDSDFK�*RRJOH�RND]Dá�VLĊ�SRZRGHP�GR�ZHMĞFLD�QD�WHU\WRULXP�.RVWD-
U\NL�RGG]LDáyZ�ZRMVNRZ\FK�1LNDUDJXL51. 

48� =RE��QS��-��.XUEDOLMD��7KH�:RUOG�6XPPLW�RQ�,QIRUPDWLRQ�6RFLHW\�DQG�WKH�'H�
YHORSPHQW� RI� ,QWHUQHW�'LSORPDF\�� >Z�@�*OREDO�*RYHUQDQFH� DQG�'LSORPDF\��:RUOGV�
$SDUW"��UHG��$�)��&RRSHU��%��+RFNLQJ��:��0DOH\��/RQGRQ�������V�����±����

49� =RE��QS��-��,VVDF��0��2ZHZL��7KH�3RWHQWLDO�RI�*,6�LQ�:DWHU�0DQDJHPHQW�DQG�
&RQÀLFW�5HVROXWLRQ��>Z�@�0DQDJHPHQW�RI�6KDUHG�*URXQGZDWHU�5HVRXUFHV��WKH�,VUDHOL�
3DOHVWLQLDQ�&DVH�ZLWK�DQ�,QWHUQDWLRQDO�3HUVSHFWLYH��UHG��(��)HLWHOVRQ��0��+DGGDG��1HZ�
<RUN�������V�����±����

50� 3U]\NáDGHP�XGDQHJR�]DVWRVRZDQLD�QRZ\FK�WHFKQRORJLL�E\áD�NRQIHUHQFMD�SRNR-
MRZD�Z�'D\WRQ��3U]HáRP�Z�QHJRFMDFMDFK�GRW\F]ąF\FK�V]HURNRĞFL�NRU\WDU]D�GR�PLDVWD�
*RUDåGH�ZH�ZVFKRGQLHM�%RĞQL�QDVWąSLá��JG\�SUH]\GHQW�6HUELL�6ORERGDQ�0LORãHYLü�]R-
EDF]\á�XNáDG�WRSRJUD¿F]Q\�WHJR�REV]DUX�Z�U]HF]\ZLVWRĞFL�ZLUWXDOQHM��]RE��-��.XUEDO-
LMD��'LSORPDF\�LQ�WKH�$JH��V�����±�����1D�WHPDW�]DVWRVRZDQLD�*,6�Z�UR]ZLą]\ZDQLX�
NRQÀLNWyZ� ]RE�� WDNĪH�'��7RRFK��8VLQJ�*HRJUDSKLFDO� ,QIRUPDWLRQ� 6\VWHPV� �*,6�� LQ�
&RQÀLFW�5HVROXWLRQ��7KH�&DVH�RI�WKH�,VUDHOL�3DOHVWLQLDQ�'LVSXWH��:RUNLQJ�3DSHU���Pa-
SHU� SUHVHQWHG� DW� WKH� DQQXDO�PHHWLQJ� RI� WKH�7KHRU\� YV�� 3ROLF\"�&RQQHFWLQJ�6FKRODUV�
DQG�3UDFWLWLRQHUV��1HZ�2UOHDQV��/$��������������KWWS���FLWDWLRQ�DOODFDGHPLF�FRP�PHWD�
S������BLQGH[�KWPO�>GRVWĊS������������@�

51� 1D�PDSDFK�*RRJOH�NRVWDU\NDĔVND�Z\VSD�&DOHUR�]RVWDáD�SU]\SLVDQD�1LNDUDJXL��
1D�WHM�SRGVWDZLH�RGG]LDá�QLNDUDJXDĔVNLHM�DUPLL�ZV]HGá�QD�WHU\WRULXP�VąVLHGQLHM�.RVWD-
U\NL��]GMĊWR�]�EXG\QNX�ZáDG]�ORNDOQ\FK�NRVWDU\NDĔVNą�ÀDJĊ��D�]DPLDVW�QLHM�QD�PDV]FLH�
]DZLVáD� QLNDUDJXDĔVND�� =DDWDNRZDQ\� NUDM� QLH�PyJá� VLĊ� EURQLü�� SRQLHZDĪ�.RVWDU\ND�
QLH�G\VSRQXMH�ZáDVQą�DUPLą��5]ąG�NRVWDU\NDĔVNL�Z\VWąSLá�]�SURĞEą�R�LQWHUZHQFMĊ�GR�
2UJDQL]DFML�3DĔVWZ�$PHU\NDĔVNLFK�� ]RE�� Ä5]HF]SRVSROLWD´��������������1LH�E\áD� WR�
SLHUZV]D� WDND�SRP\áND�]H�VWURQ\�*RRJOH��.LOND�PLHVLĊF\�ZF]HĞQLHM� U]ąG�.DPERGĪ\�
RVNDUĪ\á�*RRJOH�R�ÄZSURZDG]DQLH�Z�EáąG´�FR�GR�WHJR��MDN�SU]HELHJD�JUDQLFD�PLĊG]\�
W\P�NUDMHP�D�7DMODQGLą�
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1RZRF]HVQH� WHFKQRORJLH� NRPXQLNDF\MQH� QLH� ]PLHQLDMą� ]DNUHVX�
IXQNFML� QHJRFMDF\MQHM� DQL� SRGVWDZRZ\FK� PHWRG� SURZDG]HQLD� QHJR-
FMDFML�� XUXFKDPLDMą� QDWRPLDVW� QRZH� NDQDá\� SURZDG]HQLD� QHJRFMDFML�
L�LQWHQV\¿NXMą�LFK�WHPSR��&KRFLDĪ�RVRELVW\�EH]SRĞUHGQL�NRQWDNW�QHJR-
FMDWRUyZ�SR]RVWDMH�SRGVWDZą�SURFHVX�QHJRFMDFML��QRZH�ĞURGNL�NRPXQL-
NDFML��SU]HGH�ZV]\VWNLP�,QWHUQHW��Vą�SU]\GDWQH��]ZáDV]F]D�Z�URNRZD-
QLDFK�ZLHORVWURQQ\FK��8PRĪOLZLDMą�NRQFHQWUDFMĊ�MHG\QLH�QD�]DZDUWRĞFL�
PHU\WRU\F]QHM� QHJRFMDFML�� RJUDQLF]DMąF� LFK� DVSHNW� HPRFMRQDOQ\�� XáD-
WZLDMą� SUDFĊ� QDG� SURSR]\FMDPL�� SRSUDZNDPL�� GRNXPHQWDPL�� ]DSHZ-
QLDMą�V]\EV]ą�L�HIHNW\ZQLHMV]ą�G\VWU\EXFMĊ�PDWHULDáyZ�RUD]�SR]ZDODMą�
QD�RJUDQLF]HQLH�NRV]WyZ�QHJRFMDFML��3R]ZDODMą�UyZQLHĪ�GHOHJDFMRP�QD�
SUDFĊ�ZHGáXJ�LFK�ZáDVQHJR�U\WPX��QLZHOXMąF�QHJDW\ZQ\�ZSá\Z�UyĪQLF�
F]DVRZ\FK�QD�SURFHV�QHJRFMDFML52.

)XQNFMD�LQIRUPDF\MQD

1RZRF]HVQH�ĞURGNL�NRPXQLNDFML�VSUDZLDMą��ĪH SDĔVWZR�WUDFL�NRQ-
WUROĊ� QDG� SU]HSá\ZHP� LQIRUPDFML� L� ]QDF]QHPX� RJUDQLF]HQLX� XOHJDMą�
MHJR� ÄLQIRUPDF\MQH� SUHURJDW\Z\´� Z� NZHVWLL� VSUDZ� ]DJUDQLF]Q\FK53. 
:Sá\ZD�WR�QLHZąWSOLZLH�QD� MHGQą�]�SRGVWDZRZ\FK�IXQNFML�G\SORPD-
W\F]Q\FK�� MDNą� MHVW� ]ELHUDQLH� L� SU]HND]\ZDQLH� LQIRUPDFML�� 1LHNWyU]\�
XZDĪDMą��ĪH�SDĔVWZR�L�MHJR�LQVW\WXFMH�G\SORPDW\F]QH�XWUDFLá\�PRQRSRO�
QD�Z\NRQ\ZDQLH�WHM�IXQNFML��

7UDG\F\MQLH�G\SORPDFL�E\OL�JáyZQ\P�ĨUyGáHP� LQIRUPDFML�R� V\WX-
DFML� Z� SDĔVWZLH� SU]\MPXMąF\P� L� Z\GDU]HQLDFK� PLĊG]\QDURGRZ\FK��
D�PLQLVWHUVWZR�VSUDZ�]DJUDQLF]Q\FK�NRQWURORZDáR�L�¿OWURZDáR�LQIRUPD-
FMH�SU]HSá\ZDMąFH�SRPLĊG]\�ZQĊWU]HP�SDĔVWZD�D� MHJR�ĞURGRZLVNLHP�
PLĊG]\QDURGRZ\P54��2EHFQLH�Z�GRELH�,QWHUQHWX��WHOHZL]ML�VDWHOLWDUQHM�

52 1��&KULVWRGRXOLGHV��7KH�,QWHUQHW�	�'LSORPDF\��Ä$PHULFDQ�'LSORPDF\´��PDU]HF�
������KWWS���ZZZ�XQF�HGX�GHSWV�GLSORPDW�LWHP�����������FKUL�FKULVWRBQHW�KWPO�>GRVWĊS��
����������@�

53� =RE��-��%iWRUD��)RUHLJQ�0LQLVWULHV�DQG�,QIRUPDWLRQ�5HYROXWLRQ��*RLQJ�9LUWXDO"��
/HLGHQ�������V�����

54 =RE��%��+RFNLQJ��:KDW�LV�WKH�)RUHLJQ�0LQLVWU\��>Z�@�)RUHLJQ�0LQLVWULHV��0DQDJLQJ�
'LSORPDWLF�1HWZRUNV�DQG�2SWLPL]LQJ�9DOXH��UHG��.��5DQD��-��.XUEDOLMD��*HQHYD�������V����.
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L����JRG]LQQ\FK�VHUZLVyZ�LQIRUPDF\MQ\FK��NWyUH�]QDF]QLH�V]\EFLHM�GR-
VWDUF]DMą�QLH]EĊGQ\FK�LQIRUPDFML��UROD�G\SORPDWyZ�MDNR�ÄRND�L�XFKD´�
PLQLVWHUVWZD�VSUDZ�]DJUDQLF]Q\FK�]RVWDáD�RJUDQLF]RQD��&]DVDPL�SOD-
FyZNL� G\SORPDW\F]QH�� ]ZáDV]F]D� XPLHMVFRZLRQH�Z� UHMRQDFK� QLHEH]-
SLHF]Q\FK�F]\�VWUHIDFK�NRQÀLNWX��Vą�JRU]HM�SRLQIRUPRZDQH�QLĪ�UHSRU-
WHU]\�VLHFL�WHOHZL]\MQ\FK��D�QDZHW�XU]ĊGQLF\�Z�PLQLVWHUVWZLH��PDMąF\�
GRVWĊS�GR�VHUZLVyZ�LQIRUPDF\MQ\FK��&DUQH�5RVV��E\á\�G\SORPDWD�EU\-
W\MVNL�L�]DáRĪ\FLHO�,QGHSHQGHQW�'LSORPDW55��ZVND]XMH��ĪH�Z�WDNLFK�UHMR-
QDFK�G\SORPDFL� UHDOL]XMą� IXQNFMĊ� LQIRUPDF\MQą�]]D�Z\VRNLFK�PXUyZ�
GREU]H�VWU]HĪRQ\FK�DPEDVDG��ĞOHG]ąF�VHUZLV\� LQIRUPDF\MQH��D�Z�QDM-
OHSV]\P� SU]\SDGNX� SU]H]� NXORRGSRUQH� V]\E\� VDPRFKRGyZ56. Nowe 
WHFKQRORJLH�LQIRUPDF\MQH�SU]\F]\QLDMą�VLĊ�ZLĊF�GR�VZRLVWHJR�RGZUy-
FHQLD� UyO�PLĊG]\�VáXĪEą�G\SORPDW\F]Qą�D�PHGLDPL�� VSUDZLDMą� WHĪ��ĪH�
G]LHQQLNDU]H�L�G\SORPDFL�VWDMą�VLĊ�Z]DMHPQLH�]DOHĪQL�RG�VLHELH57. 

:�SURFHVLH�UHDOL]DFML�IXQNFML�LQIRUPDF\MQHM�Z]UDVWD�]QDF]HQLH�LQ-
Q\FK��QLĪ�JURPDG]HQLH�LQIRUPDFML�L�SU]HND]\ZDQLH�LFK�GR�PLQLVWHUVWZD��
XPLHMĊWQRĞFL� L� ]GROQRĞFL� G\SORPDW\F]Q\FK�� 1RZH� WHFKQRORJLH� LQIRU-
PDF\MQH� VSRZRGRZDá\� UDG\NDOQH� ]ZLĊNV]HQLH� LORĞFL� SU]HWZDU]DQ\FK�
LQIRUPDFML��,VWRWQą�IXQNFMą�G\SORPDWyZ�MHVW�LFK�KLHUDUFKL]DFMD��VSUDZ-
G]HQLH��ZáDĞFLZD�NRQWHNVWXDOL]DFMD� RUD]� DQDOL]D��'\SORPDFL�� ]QDMąF\�
QDMOHSLHM�PLHMVFRZH�XZDUXQNRZDQLD��NRQWHNVW�SROLW\F]Q\�L�NXOWXURZ\��
Vą�EH]�ZąWSLHQLD�QDMOHSLHM�SUHGHVW\QRZDQL�GR�GRNRQ\ZDQLD�U]HWHOQ\FK�
DQDOL]�ZDĪQ\FK�LQIRUPDFML��.��5DQD�Z�VZRMHM�NVLąĪFH�7KH���VW�&HQWXU\�
$PEDVVDGRU� SRWZLHUG]D�� ĪH� QDZHW�Z�GRELH� ���JRG]LQQ\FK� VHUZLVyZ�
LQIRUPDF\MQ\FK� UDSRUW\�G\SORPDW\F]QH� Vą� FHQQ\P�ĨUyGáHP� LQIRUPD-

55� ,QGHSHQGHQW� 'LSORPDW� MHVW� QLH]DOHĪQą�� SR]DU]ąGRZą� RUJDQL]DFMą� ]DáRĪRQą�
Z������ URNX�� -HM�JáyZQ\P�FHOHP� MHVW�GRUDG]DQLH� U]ąGRP��JUXSRP�SROLW\F]Q\P��RU-
JDQL]DFMRP�PLĊG]\QDURGRZ\P�L�RUJDQL]DFMRP�SR]DU]ąGRZ\P�Z�NZHVWLDFK�]�]DNUHVX�
VWRVXQNyZ�PLĊG]\QDURGRZ\FK��SU]HGH�ZV]\VWNLP�]ZLą]DQ\FK�]�G]LDáDQLDPL�G\SORPD-
W\F]Q\PL��2UJDQL]DFMD�P�LQ��ZVSLHUDáD�.RVRZR�SRGF]DV�VWDUDĔ�R�X]\VNDQLH�X]QDQLD�QD�
DUHQLH�PLĊG]\QDURGRZHM�

56� =RE��&��5RVV��,QGHSHQGHQW�'LSORPDW��'LVSDWFKHV�IURP�DQ�8QDFFRXQWDEOH�(OLWH��
/RQGRQ�������V����±���

57� %��)RQJ��Ä'LGQ¶W�\RX�JHW�WKH�PHPR"´��&KDQJLQJ�'LVFRXUVHV�RI�'LSORPDF\�LQ�
WKH�$JH�RI�,QIRUPDWLRQ��Ä,QWHUQDWLRQDO�$IIDLUV�5HYLHZ´��:LQWHU�������KWWS���ZZZ�LDU�
JZX�RUJ�QRGH�����>GRVWĊS������������@�
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FML�� DQDOL]�Z\GDU]HĔ� ]� SXQNWX�ZLG]HQLD� LQWHUHVyZ� QDURGRZ\FK�� SUR-
JQR]�UR]ZRMX�V\WXDFML�PLĊG]\QDURGRZ\FK�� UHNRPHQGDFML�GOD�SROLW\NL�
]DJUDQLF]QHM�� D� WDNĪH�Z\ZDĪRQ\FK�RSLQLL� L�RFHQ58�� -DN�]DXZDĪD�*RU-
GRQ�6PLWK��Ä>G@\SORPDWD�HU\�F\IURZHM�PXVL�XPLHü�RGG]LHODü�]LDUQR�RG�
SOHZ��8PLHMĊWQRĞü�DQDOL]\�QLH�E\áD�QLJG\�EDUG]LHM�LVWRWQD�QLĪ�G]LVLDM´59. 
=ZáDV]F]D� ĪH� ]QDF]QHPX� VNUyFHQLX� XOHJá� KRU\]RQW� F]DVRZ\� VSRU]ą-
G]DQLD�UDSRUWyZ�G\SORPDW\F]Q\FK�L�IRUPXáRZDQLD�NLHUXQNyZ�SROLW\NL�
]DJUDQLF]QHM��*HRUJH�.HQQDQ�VZyM�Vá\QQ\�ÄGáXJL�WHOHJUDP´�SLVDá�SU]H]�
NLOND�W\JRGQL60��REHFQLH�DQDOL]\�G\SORPDW\F]QH�RF]HNLZDQH�Vą�Z�FLąJX�
NLONX�GQL��D�QDZHW�JRG]LQ��2JUDQLF]HQLH�F]DVX�QLHVLH�]H�VREą� U\]\NR�
SRĞSLHV]Q\FK�L�QLHSU]HP\ĞODQ\FK�ZQLRVNyZ��6áXV]QLH�]DXZDĪD�3KLOLS�
6HLE��ĪH�LVWQLHMH�ÄIXQGDPHQWDOQD�QLHNRPSDW\ELOQRĞü�SRPLĊG]\�SRĞSLH-
FKHP��VSHHG��D�G\SORPDFMą��(IHNW\ZQD�G\SORPDFMD�QLH�PRĪH�E\ü�SUR-
ZDG]RQD�©Z�ORFLHª��RQ�WKH�À\���Z\PDJD�Z]DMHPQHM�Z\PLDQ\�PLĊG]\�
VWURQDPL��XPLHMĊWQRĞFL�VáXFKDQLD�L�UR]ZDĪQHJR�RGSRZLDGDQLD´61.

1RZRF]HVQH� WHFKQRORJLH� LQIRUPDF\MQH� ]PLHQLDMą� ]DNUHV� L� WUHĞü�
IXQNFML� LQIRUPDF\MQHM��2JUDQLF]DMą� UROĊ� G\SORPDWyZ�Z� ]ELHUDQLX� LQ-
IRUPDFML��D�EDUG]LHM�NRQFHQWUXMą�VLĊ�QD�DQDOL]RZDQLX�NRQNUHWQ\FK�XZD-
UXQNRZDĔ�]�SXQNWX�ZLG]HQLD�LQWHUHVyZ�QDURGRZ\FK��-DN�SLV]H�*HRUJH�
3��6KXOW]�±�VHNUHWDU]�VWDQX�86$�Z�ODWDFK�����±�����±�WHFKQRORJLH�LQ-
IRUPDF\MQH� QLH� ]DVWąSLą� VROLGQHJR� UDSRUWX� G\SORPDW\F]QHJR��1DOHĪ\�
RGUyĪQLü�GREUH�ĞURGNL�NRPXQLNRZDQLD�RG�GREUHM�NRPXQLNDFML62. 

58� .��5DQD��7KH���VW�&HQWXU\�$PEDVVDGRU��3OHQLSRWHQWLDU\�WR�&KLHI�([HFXWLYH��2[-
IRUG�������V����±���

59� :\SRZLHGĨ�Z�VRQGDĪX�$UH�GLSORPDWV�QHHGHG�LQ�WKH�GLJLWDO�DJH"��SU]HSURZD� 
G]RQ\P�SU]H]�&DQDGLDQ�,QWHUQDWLRQDO�&RXQFLO�Z�SDĨG]LHUQLNX������URNX��KWWS���ZZZ�
RSHQFDQDGD�RUJ�UDSLG�UHVSRQVH�JURXS�VPLWK�DUH�GLSORPDWV�QHHGHG�LQ�WKH�GLJLWDO�DJH��
>GRVWĊS������������@�

60� Ä'áXJL�WHOHJUDP´�E\á�SLHUZV]ą�SRZRMHQQą�DQDOL]ą�SROLW\NL�]DJUDQLF]QHM�=655��
SU]HGVWDZLDá�DQDOL]Ċ�L�SURJQR]Ċ�SROLW\NL�=655�Z�ĞZLHFLH�SRZRMHQQ\P�L�SURSRQRZDá�
VWUDWHJLĊ�REURQQą�86$�RUD]�LFK�VRMXV]QLNyZ�

61� 3�� 6HLE��5HDO�7LPH�'LSORPDF\��3ROLWLFV� DQG�3RZHU� LQ� WKH� 6RFLDO�0HGLD�(UD��
1HZ�<RUN�������V����

62� =RE��*�3��6KXOW]��'LSORPDF\�,Q�WKH�,QIRUPDWLRQ�$JH��>Z�@�.H\QRWH�$GGUHVVHV�
IURP�WKH�³9LUWXDO�'LSORPDF\´�&RQIHUHQFH��:DVKLQJWRQ�������V����±���
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7HFKQRORJLH� ]UHZROXFMRQL]RZDá\� SURFHV� NRPXQLNDFML� G\SORPD-
W\F]QHM��]DUyZQR�WHM�SURZDG]RQHM�R¿FMDOQ\PL�NDQDáDPL�PLĊG]\U]ąGR-
Z\PL�� MDN� L� NRPXQLNDFML� XU]ĊGRZHM� SRPLĊG]\�PLQLVWHUVWZHP� VSUDZ�
]DJUDQLF]Q\FK�D�SODFyZNDPL�G\SORPDW\F]Q\PL�� ,VWRWQą�FHFKą� WHM�NR-
PXQLNDFML� VWDáR� VLĊ� EXGRZDQLH� VLHFL� G\SORPDW\F]Q\FK�� XPRĪOLZLDMą-
F\FK�VWDáą�LQWHUDNW\ZQą�NRPXQLNDFMĊ�Z�F]DVLH�U]HF]\ZLVW\P�

-HV]F]H�Z�;,;�ZLHNX�SUH]\GHQW�6WDQyZ�=MHGQRF]RQ\FK�QDU]HNDá��
ĪH�RG�GZyFK�ODW�QLH�PD�ĪDGQ\FK�ZLDGRPRĞFL�RG�DPEDVDGRUD�Z�+LV]SD-
QLL�L�MHĪHOL�QLH�RGH]ZLH�VLĊ�GR�NRĔFD�URNX��QDOHĪ\�Z\VáDü�GR�QLHJR�OLVW63. 
']LVLDM� WDND�V\WXDFMD�MHVW� WUXGQD�GR�Z\REUDĪHQLD��6]\IUXMąFH�WHOHIRQ\�
NRPyUNRZH��PRELOQ\�,QWHUQHW��SRF]WD�HOHNWURQLF]QD�VSUDZLDMą��ĪH�SHU-
VRQHO�G\SORPDW\F]Q\�NRPXQLNXMH�VLĊ�]�FHQWUDOą�Z�F]DVLH�U]HF]\ZLVW\P��
=PLHQLD�WR�UROĊ�L�]QDF]HQLH�V]HID�PLVML�G\SORPDW\F]QHM��=�MHGQHM�VWURQ\�
]QDF]QLH�RJUDQLF]D�PRĪOLZRĞFL�SRGHMPRZDQLD�VDPRG]LHOQ\FK�GHF\]ML�
Z�LVWRWQ\FK�GOD�SDĔVWZD�VSUDZDFK��SRQLHZDĪ�QRZRF]HVQH�ĞURGNL�áąF]-
QRĞFL�XPRĪOLZLDMą�QD�ELHĪąFR�QDW\FKPLDVWRZH�SU]HND]\ZDQLH�LQVWUXN-
FML�ZáDG]�SDĔVWZD�Z\V\áDMąFHJR��=�GUXJLHM�MHGQDN�SR]ZDOD�QD�áDWZLHM-
V]H� ZVSyáNV]WDáWRZDQLH� SURFHVX� GHF\]\MQHJR�� =DJUDQLF]QH� SODFyZNL�
G\SORPDW\F]QH�L�FHQWUDOD�Z�NUDMX�VWDQRZLą�FRUD]�EDUG]LHM�]LQWHJURZDQ\�
V\VWHP��Z�ZLHOX� SDĔVWZDFK� SRáąF]RQ\�ZHZQĊWU]Qą� VLHFLą� SU]HSá\ZX�
LQIRUPDFML��LQWUDQHW���

:� ]DSRPQLHQLH� RGFKRG]L� LQVW\WXFMD� NXULHUD� G\SORPDW\F]QHJR��
D�FRUD]�F]ĊĞFLHM�UyZQLHĪ�WUDG\F\MQHM�SRF]W\�G\SORPDW\F]QHM��=GHF\GR-
ZDQD�ZLĊNV]RĞü�NRPXQLNDFML�PLĊG]\�DPEDVDGDPL�D�FHQWUDOą�RGE\ZD�
VLĊ� GURJą� HOHNWURQLF]Qą�� NWyUD� XPRĪOLZLD� WUDQVIHU� REV]HUQ\FK� WUHĞFL��
UyĪQHJR�URG]DMX�]DáąF]QLNyZ�JUD¿F]Q\FK�F]\�WHĪ�SOLNyZ�DXGLR�ZLGHR��
'RGDWNRZR�WUDQVIHU�WHQ�QDVWĊSXMH�Z�F]DVLH�U]HF]\ZLVW\P��6WZDU]D�WR�
SUDZG]LZH�Z\]ZDQLH�GOD�EH]SLHF]HĔVWZD� LQIRUPDF\MQHJR�NRPXQLND-
FML� G\SORPDW\F]QHM�� &R� SUDZGD�� SODFyZNL� G\SORPDW\F]QH� SRVLDGDMą�
]DDZDQVRZDQH�WHFKQRORJLF]QLH�QDU]ĊG]LD�RFKURQ\�VZRMHM�NRPXQLNDFML�
�]DSRU\�V\VWHPRZH��SURJUDP\�UR]SR]QDMąFH�]DJURĪHQLD��]DUyZQR�SU]HG�
DWDNDPL�]HZQĊWU]Q\PL��MDN�L�QLHNRQWURORZDQ\PL�Z\FLHNDPL�WDMQ\FK�LQ-
IRUPDFML��WR�MHGQDN��MDN�SRND]DáD�DIHUD�:LNL/HDNV��QLH�PD�PRĪOLZRĞFL�
VWXSURFHQWRZHJR�]DEH]SLHF]HQLD��3RQDGWR�HOHNWURQLF]QD�NRPXQLNDFMD�

63� =RE��&K��-|QVVRQ��0��+DOO��(VVHQFH��V�����
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G\SORPDW\F]QD�QLH�MHVW�REMĊWD�Z\UDĨQ\PL�XUHJXORZDQLDPL�SUDZQ\PL��
3UDZR�G\SORPDW\F]QH�QLH�QDGąĪD�]D�SRVWĊSHP�Z�G]LHG]LQLH�áąF]QRĞFL�
L�NRPXQLNDFML��.RQZHQFMD�ZLHGHĔVND�]������URNX�RGQRVL�VLĊ�GR�WUDG\-
F\MQHM�SRF]W\�G\SORPDW\F]QHM�RUD]�NRPXQLNDFML�UDGLRZHM�

1RZRF]HVQH�ĞURGNL�NRPXQLNDFML�]PLHQLDMą�UyZQLHĪ�UROĊ�DPEDVDG�
MDNR�SRĞUHGQLNyZ�SRPLĊG]\�U]ąGDPL�SDĔVWZ��8PRĪOLZLDMą�EH]SRĞUHG-
QLH�NRQWDNW\�SRPLĊG]\�GHF\GHQWDPL��F]ĊVWR�EH]�SRĞUHGQLFWZD�R¿FMDO-
Q\FK�NDQDáyZ�G\SORPDW\F]Q\FK��7HQGHQFMD� WD� MHVW� UyZQLHĪ�ZLGRF]QD�
Z�VWUXNWXUDFK�U]ąGRZ\FK��JG]LH�URĞQLH�OLF]ED�PLQLVWHUVWZ�F]\�DJHQFML�
U]ąGRZ\FK��NWyUH�XF]HVWQLF]ą�Z�G]LDáDQLDFK�G\SORPDW\F]Q\FK�SRSU]H]�
ZáDVQH�GHSDUWDPHQW\�ZVSyáSUDF\� ]DJUDQLF]QHM�� SURZDG]ąF� VZRLVWHJR�
URG]DMX� SDUDOHOQą� G\SORPDFMĊ�� F]ĊVWR� ZUĊF]� RPLMDMąFą� PLQLVWHUVWZD�
VSUDZ�]DJUDQLF]Q\FK�L�DSDUDW�G\SORPDW\F]Q\64��1LHNWyU]\�ZUĊF]�VXJH-
UXMą��ĪH�PLQLVWHUVWZR�VSUDZ�]DJUDQLF]Q\FK�MHVW�VWUXNWXUą�DQDFKURQLF]Qą�
L� QLHHIHNW\ZQą�ZREHF� ]PLDQ�� MDNLH� ]DFKRG]ą�Z� ĞURGRZLVNX�PLĊG]\-
QDURGRZ\P��3URZRNDF\MQą�SURSR]\FMĊ�SU]HGVWDZLDMą�-RQDWKRQ�0RVHV�
L�7RUEM¡UQ�.QXWVHQ��3ROHJD�RQD�QD�]OLNZLGRZDQLX�PLQLVWHUVWZD�VSUDZ�
]DJUDQLF]Q\FK�Z�REHFQ\P�NV]WDáFLH��]DVWąSLHQLX�JR�PDá\P�ELXUHP�NR-
RUG\QXMąF\P�SURZDG]HQLH� SROLW\NL� ]DJUDQLF]QHM� SU]H]� LQQH�PLQLVWHU-
stwa sektorowe65.

1RZH� WHFKQRORJLH� VWZRU]\á\�QRZH�PRĪOLZRĞFL� LQWHUDNW\ZQHM�NR-
PXQLNDFML� ]H� VSRáHF]HĔVWZDPL� L� SURZDG]HQLD� G\SORPDFML� SXEOLF]QHM��
:LHOX�SROLW\NyZ�L�G\SORPDWyZ�NRU]\VWD�]�PHGLyZ�VSRáHF]QRĞFLRZ\FK��
DE\� NRPXQLNRZDü� VLĊ� EH]SRĞUHGQLR� ]�ZáDVQ\P� VSRáHF]HĔVWZHP� F]\�
VSRáHF]HĔVWZDPL� LQQ\FK�SDĔVWZ��7ZLWWHU� F]\�)DFHERRN� VWDá\� VLĊ� VNX-

64� =RE��.��-D\DVXUL\D��%UHDNLQJ�WKH�µ:HVWSKDOLDQ¶�)UDPH��5HJXODWRU\�6WDWH��)UDJ�
PHQWDWLRQ� DQG�'LSORPDF\�� Ä&OLQJHQGDHO� 'LVFXVVLRQ� 3DSHUV� LQ� 'LSORPDF\´�� VW\F]HĔ�
������5��6DQHU��/�<LX�� ,QWHUQDWLRQDO�(FRQRPLF�'LSORPDF\��Ä&OLQJHQGDHO�'LVFXVVLRQ�
3DSHUV�LQ�'LSORPDF\´��OLVWRSDG������

65� -�:��0RVHV��7��.QXWVHQ��*OREDOL]DWLRQ�DQG�5HRUJDQL]DWLRQ�RI�)RUHLJQ�$IIDLUV�
0LQLVWULHV�� Ä&OLQJHQGDHO� 'LVFXVVLRQ� 3DSHUV� LQ� 'LSORPDF\´�� PDM� ������ &]ĊVWR� WHĪ�
SU]\ZRáXMH�VLĊ�Vá\QQą�RSLQLĊ�=ELJQLHZD�%U]H]LĔVNLHJR�]�ODW�����;;�ZLHNX��ĪH�ÄMHĪH-
OL�PLQLVWHUVWZD�VSUDZ�]DJUDQLF]Q\FK�L�DPEDVDG\�QLH�LVWQLDá\E\�MXĪ��]�FDáą�SHZQRĞFLą�
QLH�PXVLDá\E\�E\ü�Z\QDOH]LRQH´��5��/DQJKRUQH��:��:DOODFH��'LSORPDF\�7RZDUGV�WKH�
7ZHQW\�¿UVW�&HQWXU\��>Z�@�)RUHLJQ�0LQLVWULHV��&KDQJH�DQG�$GDSWDWLRQ��UHG��%��+RFN� 
LQJ��/RQGRQ�������V������
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WHF]Q\PL� QDU]ĊG]LDPL� G\SORPDFML66�� '\SORPDFMD� WZLWWHURZD� �WZLSOR�
PDF\��VWDQRZL�QRZ\�NDQDá�LQWHUDNW\ZQHM�NRPXQLNDFML�G\SORPDW\F]QHM��
%DGDQLD�GRW\F]ąFH�WHJR�]MDZLVND�Z\ND]Dá\��ĪH�SUDZLH����SURF��ĞZLD-
WRZ\FK� SU]\ZyGFyZ� SRVLDGD� NRQWR� QD� 7ZLWWHU]H�� 1DMEDUG]LHM� ZSá\-
ZRZ\P�H�G\SORPDWą�MHVW�SUH]\GHQW�%DUDFN�2EDPD��SRQDG����PLOLRQ\�
REVHUZXMąF\FK��� 1D� GUXJLP� PLHMVFX� ]QDMGXMH� VLĊ� SDSLHĪ� )UDQFLV]HN�
�SRQDG� ��PLOLRQyZ�67�� 7DN�ZLHOX� WZLWWXMąF\FK� Ä7DOOH\UDQGyZ´� EXG]L�
QLHXVWDQQH�NRQWURZHUVMH��VWZDU]D�ERZLHP�ZLĊNV]H�QLHEH]SLHF]HĔVWZR�
H�G\SORPDW\F]Q\FK�LQF\GHQWyZ�L�JDI68. 

* * *

-R]HI�%iWRUD��DQDOL]XMąF�ZSá\Z�QRZ\FK�WHFKQRORJLL�QD�WU]\�QDMZDĪ-
QLHMV]H�]DVDG\�RUJDQL]DF\MQH�QRZRĪ\WQHM�G\SORPDFML�±�VWUXNWXUĊ�KLHUDU-
FKLF]Qą��SRXIQRĞü� �EH]SLHF]HĔVWZR� LQIRUPDF\MQH�� L� MHGQRNLHUXQNRZH�
NDQDá\�NRPXQLNDFML��SRSU]H]�NWyUH�06=� LQIRUPXMH�VSRáHF]HĔVWZR�H[�
SRVW�R�VZRLFK�G]LDáDQLDFK�G\SORPDW\F]Q\FK�±�LGHQW\¿NXMH�WU]\�PRĪOL-

66� &LHNDZH�RPyZLHQLH�Z\NRU]\VW\ZDQLD�PHGLyZ�VSRáHF]QRĞFLRZ\FK�SU]H]�G\-
SORPDFMĊ�]DZLHUD�DUW\NXá�-XVW\Q\�$UHQGDUVNLHM��(OHNWURQLF]QD�G\SORPDFMD�±�QRZH�QD�
U]ĊG]LD� NRPXQLNRZDQLD�Z�G\SORPDFML�� V�� ��±���� ]RE�� WDNĪH�(�$��<HSVHQ��3UDFWLFLQJ�
6XFFHVVIXO�7ZLWWHU�3XEOLF�'LSORPDF\��$�PRGHO�DQG�FDVH�VWXG\�RI�86�(IIRUWV�LQ�9HQH]X�
HOD��Ä&3'�3HUVSHFWLYHV�RQ�3XEOLF�'LSORPDF\´�������QU���

67� %DGDQLD�SU]HSURZDG]LáD� DPHU\NDĔVND�¿UPD�SXEOLF� UHODWLRQV�%XUVRQ�0DUVWDO-
OHU�� ]RE�� KWWS���WZLSORPDF\�FRP�WZLSORPDF\�VWXG\�������� %DGDQLD� WH� Z\ND]Dá\�� ĪH�
Z�3ROVFH�OLGHU]\�SROLW\F]QL�XĪ\ZDMą�7ZLWWHUD�JáyZQLH�MDNR�NDQDáX�MHGQRNLHUXQNRZHM�
NRPXQLNDFML�� GR� SU]HND]\ZDQLD� LQIRUPDFML�� -HG\Q\P�Z\MąWNLHP� MHVW�PLQLVWHU� VSUDZ�
]DJUDQLF]Q\FK� 5DGRVáDZ� 6LNRUVNL�� NWyU\� ZHGáXJ� UDSRUWX� QDMOHSLHM� RSDQRZDá� V]WXNĊ�
ÄWZLSORPDFML´��]RE��KWWS���WZLSORPDF\�FRP�LQIR�HXURSH�SRODQG�>GRVWĊS������������@�

68� =RE��9LUWXDO�UHODWLRQV��)RUHLJQ�PLQLVWULHV�DUH�JHWWLQJ�WKH�KDQJ�RI�VRFLDO�PHGLD��
Ä7KH� (FRQRPLVW´�� ������������ KWWS���ZZZ�HFRQRPLVW�FRP�QRGH���������� >GRVWĊS��
����������@��1D�SU]\NáDG�0LQLVWHUVWZR�6SUDZ�=DJUDQLF]Q\FK�,]UDHOD��Z�]ZLą]NX�]�NáR-
SRWOLZ\PL�ZSLVDPL�QD�EORJDFK�L�7ZLWWHU]H��Z�VSHFMDOQ\�VSRVyE�SRXF]\áR�L]UDHOVNLFK�G\-
SORPDWyZ�R�]DVDGDFK�NRU]\VWDQLD�]�PHGLyZ�VSRáHF]QRĞFLRZ\FK��]RE��%��5DYLG��,VUDHO¶V�
)RUHLJQ�0LQLVWU\�JLYHV�HQYR\V�D�OHVVRQ�RQ�WZLWWHU�GLSORPDF\��Ä+DDUHW]´��������������
KWWS���ZZZ�KDDUHW]�FRP�EORJV�GLSORPDQLD�LVUDHO�V�IRUHLJQ�PLQLVWU\�JLYHV�HQYR\V�D�
OHVVRQ�RQ�WZLWWHU�GLSORPDF\����������>GRVWĊS������������@�
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ZH�VFHQDULXV]H�]PLDQ69��:�SLHUZV]\P�,&7�VWDMą�VLĊ�]DVDGQLF]\P�F]\Q-
QLNLHP�JáĊERNLHM�WUDQVIRUPDFML�]DVDG�RUJDQL]DF\MQ\FK�G\SORPDFML�RUD]�
MHM�UROL�Z�ĞURGRZLVNX�PLĊG]\QDURGRZ\P��6WUXNWXUD�KLHUDUFKLF]QD�]R-
VWDMH�]DVWąSLRQD�KRU\]RQWDOQ\PL�VWUXNWXUDPL�VLHFLRZ\PL��UHVRUW�VSUDZ�
]DJUDQLF]Q\FK�RUD]�SODFyZNL�G\SORPDW\F]QH� �QLH]DOHĪQLH�RG�JHRJUD-
¿F]QHJR�XV\WXRZDQLD��XF]HVWQLF]ą�Z�]DGDQLRZR�]RUJDQL]RZDQ\FK�ZLU-
WXDOQ\FK�]HVSRáDFK��JUXSXMąF\FK�WDNĪH�HNVSHUWyZ�]HZQĊWU]Q\FK��]�LQ-
Q\FK� DJHQFML� U]ąGRZ\FK�� RUJDQL]DFML� SR]DU]ąGRZ\FK�� XQLZHUV\WHWyZ�
LWS����:� WHQ� VSRVyE� G\SORPDFMD� SU]HVWDMH� E\ü�Z\áąF]Qą� SUHURJDW\Zą�
PLQLVWHUVWZD�VSUDZ�]DJUDQLF]Q\FK��']LDáDQLD�G\SORPDW\F]QH�SU]\ELH-
UDMą�SRVWDü�VLHFLRZR�]RUJDQL]RZDQ\FK�SURMHNWyZ�RGQRV]ąF\FK�VLĊ�GR�
NRQNUHWQ\FK� FHOyZ� SROLW\NL� ]DJUDQLF]QHM�� &]ĊĞü� SURMHNWyZ� SRGOHJD�
RFKURQLH�LQIRUPDW\F]QHM��F]ĊĞü�MHVW�RWZDUWD��%iWRUD�RNUHĞOD�WR�SRGHMĞFLH�
MDNR�ÄHNVSRUW� U\]\ND´��ULVN�H[SRUW���-HGQRNLHUXQNRZ\�NDQDá�NRPXQL-
NDFML�SXEOLF]QHM�]RVWDMH�]DVWąSLRQ\�ZLHORPD�NDQDáDPL�Z]DMHPQ\FK�RG-
G]LDá\ZDĔ��D�VSRáHF]HĔVWZR�X]\VNXMH�UHDOQ\�ZSá\Z�QD�IRUPXáRZDQLH�
SROLW\NL�]DJUDQLF]QHM��

'UXJL� VFHQDULXV]� ]DNáDGD� XWU]\PDQLH� VWDWXV� TXR� L� EUDN� SRZDĪ-
Q\FK�]PLDQ�GRW\F]ąF\FK�LVWRW\�G\SORPDFML�L�VSRVREX�MHM�RUJDQL]DFML70. 
8VWDORQH� ]DVDG\� L� SURFHGXU\� G]LDáDĔ� G\SORPDW\F]Q\FK� SR]ZDODMą� QD�
Z\NRU]\VWDQLH�QRZ\FK�WHFKQRORJLL�Z�]DNUHVLH��NWyU\�QLH�]PLHQLD�SRG-
VWDZRZ\FK�UHJXá�RUJDQL]DFML�LQVW\WXFML�G\SORPDFML��1RZH�WHFKQRORJLH�
Vą� MHG\QLH� QDU]ĊG]LHP� XáDWZLDMąF\P� NRPXQLNDFMĊ�� DOH� QLH� ]PLHQLDMą�
VWUXNWXU\� KLHUDUFKLF]QHM�� MHGQRNLHUXQNRZ\FK� NDQDáyZ� NRPXQLNDFML�
SXEOLF]QHM71��D� WDNĪH�U\]\ND�]ZLą]DQHJR�]�EH]SLHF]HĔVWZHP�LQIRUPD-
F\MQ\P�L�SRXIQRĞFLą�

69� -��%iWRUD��)RUHLJQ�0LQLVWULHV��V����±���
70� 3RGREQH� ]GDQLH� Z\UD]Lá� 6áDZRPLU� 'ąEURZD�� Ä5R]ZyM� NRPXQLNDFML� HOHN-

WURQLF]QHM� QLH� Z\HOLPLQRZDá� SUDZLH� ĪDGQHM� ]QDQHM� ZF]HĞQLHM� LQVW\WXFML G\SORPDFML��
]�Z\MąWNLHP�±�E\ü�PRĪH�±�LQVW\WXFML�NXULHUD�G\SORPDW\F]QHJR��-HVW�RQD�FRUD]�EDUG]LHM�
RJUDQLF]DQD�L�QLHZ\NOXF]RQH��ĪH�Z�QLHRGOHJáHM�SU]\V]áRĞFL�VWDQLH�VLĊ�]EĊGQD��2GFKRG]L 
UyZQLHĪ�Z�SU]HV]áRĞü� LQVWUXPHQW�SRVWĊSRZDQLD�]QDQ\�MDNR�©RF]HNLZDQLH�QD� LQVWUXN-
FMHª��SR]ZDODMąF\�SU]HFLąJDü�GHF\]MH´��6��'ąEURZD��&]\�]PLHU]FK�WUDG\F\MQHM�G\SOR�
PDFML��>Z�@�1RZH�REOLF]D�G\SORPDFML��UHG��%��6XUPDF]��/XEOLQ�������V������

71� 0LQLVWHUVWZD� VSUDZ� ]DJUDQLF]Q\FK�Z\NRU]\VWXMą� QRZRF]HVQH� WHFKQRORJLH� GR�
NRPXQLNRZDQLD�VLĊ�]H�VSRáHF]HĔVWZHP��DOH�QLH�MHVW�WR�NRPXQLNDFMD�LQWHUDNW\ZQD�
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:HGáXJ�WU]HFLHJR�VFHQDULXV]D�QRZH�WHFKQRORJLH�VWDMą�VLĊ�QRĞQLNLHP�
UHZLWDOL]DFML� GRW\FKF]DVRZ\FK� QRUP�� SURFHGXU� L� ]DVDG� G\SORPDFML��
+LHUDUFKLF]QH� VWUXNWXU\� RUJDQL]DF\MQH� Vą� X]XSHáQLDQH� HODVW\F]Q\PL�
VWUXNWXUDPL�]DGDQLRZ\PL��%H]SLHF]HĔVWZR� LQIRUPDF\MQH�QDGDO�SR]R-
VWDMH�IXQGDPHQWDOQą�]DVDGą�RUJDQL]DF\MQą��DOH�XQLNDQLH�U\]\ND�]RVWDMH�
]DVWąSLRQH�]DU]ąG]DQLHP�U\]\NLHP��.DQDá\�NRPXQLNDFML�SXEOLF]QHM�Vą�
GZXNLHUXQNRZH��XZ]JOĊGQLDMą�V\VWHP�NRQVXOWDFML�VSRáHF]Q\FK��=PLD-
Q\�GRW\F]ą�ZLĊF�SU]HGH�ZV]\VWNLP�SUDNW\NL�G\SORPDFML��F]ĊĞFLRZR�MHM�
VWUXNWXU��DOH�QLH�Vą�QD�W\OH�JáĊERNLH��E\�WUDQVIRUPDFML�XOHJáD�LQVW\WXFMD�
G\SORPDFML�L�MHM�UROD�Z�VWRVXQNDFK�PLĊG]\QDURGRZ\FK�

1RZH�WHFKQRORJLH�LQIRUPDF\MQH�L�NRPXQLNDF\MQH�VWDá\�VLĊ�LQWHJUDO-
Qą�F]ĊĞFLą�SURFHVX�SROLW\NL�]DJUDQLF]QHM�L�G\SORPDFML��=DUyZQR�]PLH-
QLDMą�ĞURGRZLVNR��Z�NWyU\P�G\SORPDFMD�IXQNFMRQXMH��MDN�L�GRVWDUF]DMą�
QRZ\FK�LQVWUXPHQWyZ�GR�Z\NRQ\ZDQLD�SRGVWDZRZ\FK�IXQNFML�G\SOR-
PDW\F]Q\FK��1DOHĪ\�MHGQDN�SDPLĊWDü��ĪH�GOD�G\SORPDFML�Vą�URG]DMHP�
ÄPLHF]D� RERVLHF]QHJR´�� SU]\QRV]ą� NRU]\ĞFL�� DOH� UyZQLHĪ� VWZDU]DMą�
]DJURĪHQLD72�� 1D� SHZQR� QLH� Vą� VXEVW\WXWHP� LQWHUDNFML� SHUVRQDOQ\FK��
DOH�LQVWUXPHQWHP��NWyU\�PD�MH�XáDWZLDü��:\]ZDQLHP�GOD�ZVSyáF]HVQHM�
G\SORPDFML�MHVW�]QDOH]LHQLH�UyZQRZDJL�SRPLĊG]\�WHFKQRORJLą�D�F]\Q-
QLNLHP�OXG]NLP�

72� %\á�WR�MHGHQ�]�ZQLRVNyZ�V\PSR]MXP�'LSORPDF\�DQG�WKH�,QWHUQHW��]RUJDQL]R-
ZDQHJR�SU]H]�2[IRUG�,QWHUQHW�,QVWLWXWH��2,,��L�EU\W\MVNL�)RUHLJQ�DQG�&RPPRQZHDOWK�
2I¿FH� Z� /RQG\QLH� ��� OLVWRSDGD� ����� URNX�� ]RE�� 5�� *UDQW��7KH� GHPRFUDWL]DWLRQ� RI�
GLSORPDF\��QHJRWLDWLQJ�ZLWK� WKH� ,QWHUQHW��2[IRUG� ,QWHUQHW� ,QVWLWXWH��5HVHDUFK�5HSRUW 
1R�����OLVWRSDG�������V�����
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'\SORPDFMD� F\IURZD� MHVW� ]MDZLVNLHP�� G]LĊNL� NWyUHPX� Z� LVWRWQ\�
VSRVyE� ]PLHQLáD� VLĊ� VWUXNWXUD� NRPXQLNRZDQLD� REHFQLH� RSDUWD� SU]HGH�
ZV]\VWNLP� QD� LQWHUDNW\ZQRĞFL� L� Z\PLHQQ\FK� URODFK� NRPXQLNDF\M-
Q\FK�� GRW\FKF]DV� SUH]HQWRZDQ\FK� Z� G\FKRWRPLL� QDGDZFD±RGELRUFD��
1LQLHMV]\�DUW\NXá�NRQFHQWURZDü� VLĊ�EĊG]LH�QD�SUREOHPDW\FH� VNXWNyZ�
SUDZQ\FK� G\SORPDFML� F\IURZHM� L� FHOyZ� VWUDWHJLF]Q\FK� SURZDG]HQLD�
WHJR� URG]DMX� DNW\ZQRĞFL�� 3U]HG� SU]\VWąSLHQLHP�GR� DQDOL]\� SUREOHPX�
QDOHĪ\� SRGMąü� SUyEĊ� ]GH¿QLRZDQLD� G\SORPDFML� F\IURZHM� L� RNUHĞOHQLD�
MHM� UHODFML� Z]JOĊGHP� NRPXQLNRZDQLD� PDUNHWLQJRZHJR�� SROLW\F]QHJR�
F]\�PLĊG]\QDURGRZHJR��MDN�UyZQLHĪ�SXEOLF�UHODWLRQV�Z�Z\PLDU]H�PLĊ-
G]\QDURGRZ\P�L�PLĊG]\NXOWXURZ\P��3RQDGWR�QDP\VáRZL�QDXNRZHPX�
ZLQQD� ]RVWDü� SRGGDQD� NZHVWLD� WHUPLQX� ÄG\SORPDFMD� SXEOLF]QD´� RUD]�
WHUPLQyZ�ZVSyáZ\VWĊSXMąF\FK�Z�RELHJX�QDXNRZ\P�RUD]�SRWRF]Q\P��
WDNLFK�MDN�ÄG\SORPDFMD�NXOWXUDOQD´�RUD]�ÄQRZD�G\SORPDFMD�SXEOLF]QD´��

'\FKRWRPLF]Qą� W\SRORJLĊ� SURSRQXMH� (\WDQ� *LOERD�� F]\QLąF� ]D�
5KLDQQRQHP�9LFNHUVHP� UR]UyĪQLHQLH� G\SORPDFML� SXEOLF]QHM� RUD]� QR-
ZHM�G\SORPDFML�SXEOLF]QHM1��2ELH�NRQFHQWUXMą�VLĊ�QD�SR]\VNDQLX�SU]\-
FK\OQHJR�VWDQRZLVND�RSLQLL�SXEOLF]QHM�ZREHF�QDGDZF\�SU]HND]X��UyĪ-
QLą� VLĊ� SU]HGH�ZV]\VWNLPL�NDQDáDPL�NRPXQLNDFML�Z\NRU]\VW\ZDQ\PL�
GR�WHJR�FHOX�RUD]�SRGPLRWDPL�SURFHVX��:�UDPDFK�G\SORPDFML�SXEOLF]-
QHM�Z\UyĪQLD�VLĊ�]DWHP�WUDG\F\MQą�G\SORPDFMĊ�SXEOLF]Qą��JG]LH�Z\VLáNL�

1� (��*LOERD��'\SORPDFMD�Z� HSRFH� LQIRUPDFML�� >Z�@�'\SORPDFMD� SXEOLF]QD�� UHG��
%��2FLHSND��:URFáDZ�������V����±���
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U]ąGX�Vąࡥ �VNLHURZDQH�QD�X]\VNDQLH�SRSDUFLD�GOD�QDURGRZ\FK�FHOyZ�L�SR-
OLW\NL� ]DJUDQLF]QHM�� RUD]� QRZą� G\SORPDFMĊ� SXEOLF]Qą�� JG]LH� SRGPLR-
WHP�L�SU]HGPLRWHP�RGG]LDá\ZDQLD�Vą�VSRáHF]HĔVWZD2��:�W\P�PLHMVFX�
SRMDZLD�VLĊ� WDNĪH�NZHVWLD�DGUHVDWyZ�SU]HND]X��:HGáXJ�%HDW\�2FLHS-
NL�� NWyUD� G\SORPDFMĊ� SXEOLF]Qą� GH¿QLXMH� MDNR� ÄGZXVWURQQą�� GLDORJR-
Zą�IRUPĊ�NRPXQLNRZDQLD�PLĊG]\QDURGRZHJR´��DGUHVDWHP�Z�VWRSQLX�
ZLĊNV]\P�QLĪ�Z� WUDG\F\MQHM�G\SORPDFML� MHVW�SXEOLF]QRĞü�]D�JUDQLFą3. 
(��*LOERD�]�NROHL�ZVND]XMH� WXWDM� WDNĪH�QD� LVWRWQą�UROĊ�GLDORJX��SLV]ąF�
ZSURVW�R�SRGPLRWDFK�WHM�LQWHUDNFML��ÄZURJDFK´�L�ÄVSU]\PLHU]HĔFDFK´4. 

'\SORPDFMD�SXEOLF]QD�PRĪH�SU]\ELHUDü�UyĪQH�IRUP\�Z�]DOHĪQRĞFL�
RG� QDU]ĊG]L� MHM� UHDOL]DFML�� G\SORPDFML� NXOWXUDOQHM�� QDXNRZHM��PHGLDO-
QHM5�F]\�ZUHV]FLH�F\IURZHM��:VND]Dü�SU]\�W\P�QDOHĪ\��ĪH�Z�UR]XPLH-
QLX�F\WRZDQHJR�(��*LOERD�G\SORPDFMD�PHGLDOQD�R]QDF]D�Z\NRU]\VWD-
QLH�PHGLyZ�SU]H]�XU]ĊGQLNyZ��QDWRPLDVW�G\SORPDFMD�F\IURZD��ZHGáXJ�
-XVW\Q\� $UHQGDUVNLHM�� WR� Z\NRU]\VWDQLH� NRQFHSFML� LQWHUDNW\ZQRĞFL�
Z�NRPXQLNDFML� UHDOL]RZDQHM� ]�Z\NRU]\VWDQLHP� ,QWHUQHWX6. Nowa dy-
SORPDFMD� SXEOLF]QD� QDWRPLDVW� GRW\F]\� RNUHVX� SRVW]LPQRZRMHQQHJR�
L� ]ZLą]DQD� MHVW� ]�SURFHVHP�NRPXQLNRZDQLD�SURZDG]RQ\P��Z�RGUyĪ-
QLHQLX�RG�WUDG\F\MQHM�G\SORPDFML�SXEOLF]QHM��QLH�W\ONR�SU]H]�SRGPLRW\�
SDĔVWZRZH��1D�SRWU]HE\�QLQLHMV]HJR�DUW\NXá\�SU]\MĊWR�ZLĊF�]DáRĪHQLH��
ĪH�G\SORPDFMĊ�F\IURZą�GH¿QLXMH�VLĊ�MDNR�IRUPĊ�QRZHM�G\SORPDFML�SXE-
OLF]QHM��=D�5KLDQQRQHP�9LFNHUVHP��F\WRZDQ\P�SU]H]�(��*LOERD��QRZD�
G\SORPDFMD�SXEOLF]QD�WUDNWRZDQD�MHVW�MDNR�Ä]DWDUFLH�WUDG\F\MQ\FK�UyĪ-
QLF�SRPLĊG]\�DNW\ZQRĞFLą� LQIRUPDF\MQą�PLĊG]\QDURGRZą� L� NUDMRZą��

2� %��2FLHSND��'\SORPDFMD�SXEOLF]QD�MDNR�IRUPD�NRPXQLNRZDQLD�PLĊG]\QDURGR�
ZHJR��>Z�@�'\SORPDFMD�SXEOLF]QD��V����±���

3� (DGHP��.RPXQLNRZDQLH�SROLW\F]QH�Z�ĞURGRZLVNX�PLĊG]\QDURGRZ\P��SRGPLRW\�
G\SORPDFML�SXEOLF]QHM��>Z�@�0HGLDW\]DFMD�NDPSDQLL�SROLW\F]Q\FK��UHG��0��.ROF]\ĔVNL��
0��0D]XU��6��0LFKDOF]\N��.DWRZLFH�������V�����

4� (��*LOERD��'\SORPDFMD�Z�HSRFH�LQIRUPDFML��V�����
5� 3RU��V]F]HJyáRZą�W\SRORJLĊ�VIRUPXáRZDQą�QD�SRGVWDZLH�]DNUHVX�SRGPLRWRZHJR�

L�SU]HGPLRWRZHJR�Z��%��'REU]DĔVND��0��6LWHN��0LQL�OHNV\NRQ�G\SORPDW\F]Q\��-y]HIyZ�
������V����±���

6� -�� $UHQGDUVND�� (OHNWURQLF]QD� G\SORPDFMD� ±� QRZH� QDU]ĊG]LD� NRPXQLNRZDQLD�
Z� G\SORPDFML�� ÄH�3ROLWLNRQ´� ������ QU� ��� V�� ��±���� KWWS���RDSXZ�SO�ZS�FRQWHQW�XSOR-
DGV���������$UHQGDUVND�-�HOHNWURQLF]QD�G\SORPDFMD�SGI�>GRVWĊS������������@�
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PLĊG]\�G\SORPDFMą�SXEOLF]Qą�D�PHJDIRQRZą��G\SORPDFMą�NXOWXUDOQą��
PDUNHWLQJLHP� L� SROLW\Ną� LQIRUPDF\MQą´7��(��*LOERD�SURSRQXMH� MHGQDN�
X]XSHáQLü� RZą� GH¿QLFMĊ� P�LQ�� R� QDVWĊSXMąFH� HOHPHQW\�� SURZDG]HQLH�
G\SORPDFML� SU]H]� SDĔVWZD� L� SRGPLRW\� QLHSDĔVWZRZH� Z� RGUyĪQLHQLX�
RG�NODV\F]QHM�G\SORPDFML�SXEOLF]QHM��RSDUFLH�VLĊ�QD�W]Z��PLĊNNLHM�VLOH�
�SRMĊFLH�VIRUPXáRZDQH�Z������URNX�SU]H]�-RVHSKD�1\H¶D�� L�NRPXQL-
NDFML�GZXNLHUXQNRZHM��]DU]ąG]DQLH�LQIRUPDFMą��NUHRZDQLH�PDUNL�NUDMX�
RUD]�ZL]HUXQNX�HOHNWURQLF]QHJR�ÄH�LPDJH´8��6NXWHF]QRĞü�W\FK�G]LDáDĔ�
Z�RJURPQHM�PLHU]H� ]DOHĪ\� RG� ]DU]ąG]DQLD� UHSXWDFMą9�� NWyUHM� HOHPHQ-
WHP� Vą�� ZHGáXJ� (�� *LOERD�� NRQNXUHQF\MQH� ZL]HUXQNL� HOHNWURQLF]QH��
=�SXQNWX�ZLG]HQLD�FHOyZ�G\SORPDFML�F\IURZHM�EXGRZD�L�]DU]ąG]DQLH�
H�ZL]HUXQNLHP� RGJU\ZDMą� NOXF]RZą� UROĊ� Z� SURFHVLH� ZSá\ZDQLD� QD�
RWRF]HQLH�VSRáHF]QH�SRGPLRWX�UHDOL]XMąFHJR��%LRUąF�MHGQDN�SRG�XZDJĊ�
ZVSyáF]HVQą�VWUXNWXUĊ�V\VWHPX�LQIRUPDF\MQHJR��ZL]HUXQNL�HOHNWURQLF]-
QH�QDELHUDMą�FRUD]�ZLĊNV]HJR�]QDF]HQLD��]ZáDV]F]D�Z�NRQWHNĞFLH�W]Z��
PLĊNNLHM�VLá\��NWyUHM�DVSHNW�SURPRF\MQ\�MHVW�QLH�GR�SU]HFHQLHQLD��

:� OLWHUDWXU]H� SU]HGPLRWX�PRZD� MHVW� R� EUDNX� WRĪVDPHJR� ]QDF]H-
QLD� SURSDJDQG\� SROLW\F]QHM� L� G\SORPDFML� SXEOLF]QHM�� FKRü� Z� REX�
SU]\SDGNDFK� ]DNáDGD� VLĊ� ĞZLDGRPH� NV]WDáWRZDQLH� OXG]NLFK� SRJOą-
GyZ�L�]DFKRZDĔ��P�LQ��SRSU]H]�RGSRZLHGQLH�Z\NRU]\VWDQLH�ĞURGNyZ�
PDVRZHJR� SU]HND]X�� Ä&]ĊVWR� PLDQHP� W\P� RNUHĞOD� VLĊ� G]LDáDOQRĞü�
SURPRF\MQą�� V]F]HJyOQLH� UHVRUWX� VSUDZ� ]DJUDQLF]Q\FK� L� SRGOHJá\FK�
PX� ]DJUDQLF]Q\FK� SODFyZHN�G\SORPDW\F]Q\FK�� NWyUHM� FHOHP� MHVW� SR-
SXODU\]RZDQLH�L�SURPRZDQLH�SROLW\NL�]DJUDQLF]QHM�SDĔVWZD�±�FKRG]L�WX�
SU]HGH�ZV]\VWNLP�R�NRQIHUHQFMH�SUDVRZH��VSRWNDQLD�]�G]LHQQLNDU]DPL��
ĞURGRZLVNDPL�RSLQLRWZyUF]\PL��Z\VWąSLHQLD�SXEOLF]QH�Z�79�L�UDGLX��
XG]LHODQLH�Z\ZLDGyZ� LWS�´10�'\SORPDFMD� F\IURZD� GH¿QLRZDQD�PRĪH�
E\ü�]DWHP�]H�Z]JOĊGX�QD�Z\NRU]\VWDQH�ĞURGNL�NRPXQLNDFML� MDNR�IRU-
PD�G\SORPDFML�PHGLDOQHM�SURZDG]RQHM�SRSU]H]�]DVWRVRZDQLH�QRZ\FK�

7� (��*LOERD��'\SORPDFMD�Z�HSRFH�LQIRUPDFML��V�����
8� ,ELGHP�
9� :LĊFHM�QD�WHQ�WHPDW�]RE��*��6]RQGL��)LODU\�]DU]ąG]DQLD�UHSXWDFMą��G\SORPDFMD�

SXEOLF]QD�Z�(XURSLH�:VFKRGQLHM�]�SHUVSHNW\Z\�SXEOLF�UHODWLRQV��>Z�@�'\SORPDFMD�SXE�
OLF]QD��V�����

10� %��'REU]DĔVND��0��6LWHN��0LQL�OHNV\NRQ�G\SORPDW\F]Q\��V������
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WHFKQRORJLL�NRPXQLNDFML�HOHNWURQLF]QHM��ZáąF]QLH�]�PHGLDPL�VSRáHF]-
QRĞFLRZ\PL�� PDMąFD� QD� FHOX� NUHRZDQLH� L� ]DU]ąG]DQLH� ZL]HUXQNLHP�
HOHNWURQLF]Q\P�SRGPLRWX� SDĔVWZRZHJR� L� QLHSDĔVWZRZHJR��:VND]Dü�
QDOHĪ\�� ĪH� QRZD� G\SORPDFMD� SXEOLF]QD� UHDOL]RZDQD� UyĪQ\PL� ĞURGND-
PL�SU]HND]X� L�Z\UD]X� �NXOWXUD��QDXND�� VWDQRZL�Z\SDGNRZą�]DUyZQR�
NRPXQLNRZDQLD�SROLW\F]QHJR��PLĊG]\QDURGRZ\FK�SXEOLF�UHODWLRQV��MDN�
i komunikowania marketingowego.

)XQNFMH�UHDOL]RZDQH�SU]H]�G\SORPDFMĊ�]QDOD]á\�VZRMH�RG]ZLHUFLHG-
OHQLH�Z�.RQZHQFML�ZLHGHĔVNLHM� R� VWRVXQNDFK� G\SORPDW\F]Q\FK� RUD]�
.RQZHQFML�ZLHGHĔVNLHM�R�VWRVXQNDFK�NRQVXODUQ\FK11��:�GRNXPHQWDFK�
W\FK�RNUHĞORQR�IXQNFMH�UHDOL]RZDQH�SU]H]�PLVMĊ�G\SORPDW\F]Qą��ÄSR-
SLHUDQLH� SU]\MD]Q\FK� VWRVXQNyZ� SRPLĊG]\� SDĔVWZHP� Z\V\áDMąF\P�
D�SDĔVWZHP�SU]\MPXMąF\P�RUD]�UR]ZLMDQLH�SRPLĊG]\�QLPL�VWRVXQNyZ�
JRVSRGDUF]\FK��NXOWXUDOQ\FK� L�QDXNRZ\FK´��RUD]� IXQNFMH�NRQVXODUQH��
NWyUH� SROHJDMą� QD� ÄSRSLHUDQLX� UR]ZRMX� VWRVXQNyZ� KDQGORZ\FK�� JR-
VSRGDUF]\FK�� NXOWXUDOQ\FK� L� QDXNRZ\FK�PLĊG]\�SDĔVWZHP�Z\V\áDMą-
F\P�D�SDĔVWZHP�SU]\MPXMąF\P�RUD]�QD�SRSLHUDQLX�ZV]HONLPL�LQQ\PL�
VSRVREDPL�SU]\MD]Q\FK�VWRVXQNyZ�PLĊG]\�W\PL�SDĔVWZDPL�>«@´��=H�
Z]JOĊGX�QD�FKDUDNWHU�L�WHPDW\NĊ�QLQLHMV]HJR�DUW\NXáX�SRGNUHĞOLü�QDOH-
Ī\�ZáDĞQLH�RZą�IXQNFMĊ�SURPRF\MQą�Z�G]LHG]LQLH�VWRVXQNyZ�SROLW\F]-
Q\FK��JRVSRGDUF]\FK��NXOWXUDOQ\FK�L�QDXNRZ\FK��

6WRVXQNL� G\SORPDW\F]QH� UHDOL]RZDQH� Vą� P�LQ�� SRSU]H]� DNW\� G\-
SORPDFML�� F]\OL� F]\QQRĞFL�SRGHMPRZDQH�SU]H]�SU]HGVWDZLFLHOL� G\SOR-
PDW\F]Q\FK��0RZD�WXWDM�R�W]Z��GpPDUFKHV��F]\OL�]DELHJDFK�SRGHMPR-
ZDQ\FK�±�MDN�SLV]H�-XOLDQ�6XWRU�±�GOD�RVLąJQLĊFLD�MDNLHJRĞ�FHOX�SU]H]�
SU]HGVWDZLFLHOD�PLVML�G\SORPDW\F]QHM�ZREHF�SDĔVWZD�SU]\MPXMąFHJR12. 
-HGQą�]�IRUP�GpPDUFKHV�MHVW�GHPHQWL��NWyUH�GRW\F]\�VSURVWRZDQLD�OXE�
]DSU]HF]HQLD� LQIRUPDFML��SU]HZDĪQLH�R�FKDUDNWHU]H�SROLW\F]Q\P��%DU-
EDUD�'REU]\ĔVND�L�0DJGDOHQD�6LWHN�GH¿QLXMą�GHPHQWL� MDNR�ÄR¿FMDOQH�
]DSU]HF]HQLH�� VSURVWRZDQLH�� ZVND]\ZDQLH� QD� QLH]JRGQRĞü� ]� SUDZGą�
V]HU]RQ\FK� SRJáRVHN�� =D]Z\F]DM� GHPHQWL� VNáDGDQH� MHVW� Z� VSUDZDFK�

11� .RQZHQFMD� ZLHGHĔVND� R� VWRVXQNDFK� G\SORPDW\F]Q\FK�� ']�8�� ]� ����� URNX��
QU�����SR]�������DUW�����XVW���H�RUD]�.RQZHQFMD�ZLHGHĔVND�R�VWRVXQNDFK�NRQVXODUQ\FK��
']�8��]������URNX��QU�����SR]������DUW�����XVW��E��

12� -��6XWRU��3UDZR�G\SORPDW\F]QH�L�NRQVXODUQH��:DUV]DZD�������V������



'<3/20$&-$�&<)52:$�±�:<%5$1(�$63(.7<�)250$/12�35$:1(� 49

SROLW\F]Q\FK� SU]H]� SU]HGVWDZLFLHOL� ZáDG]� SDĔVWZRZ\FK� ±� PLQLVWHU-
VWZD� VSUDZ�]DJUDQLF]Q\FK�±� WDN�� DE\�]QDOD]áR�RGELFLH�Z�PHGLDFK´13. 
'HPHQWL� SRGDMH� VLĊ� ]D]Z\F]DM� GR� ZLDGRPRĞFL� ĞURGNyZ� PDVRZHJR�
SU]HND]X��QDMF]ĊĞFLHM�Z�IRUPLH�SXEOLNDFML�R¿FMDOQHJR�RĞZLDGF]HQLD�PL-
QLVWUD�VSUDZ�]DJUDQLF]Q\FK�OXE�WHĪ�NRPyUNL�RUJDQL]DF\MQHM�ZáDĞFLZHM�
Z�VSUDZDFK�NRQWDNWyZ�]H�ĞURGNDPL�PDVRZHJR�SU]HND]X��7DND�SXEOL-
NDFMD�PRĪH�]QDOHĨü�VLĊ�P�LQ��Z�PHGLDFK�HOHNWURQLF]Q\FK�OXE�]H�Z]JOĊ-
GX�QD�JOREDOQ\�]DVLĊJ�VSRáHF]Q\�L�WHFKQLF]Q\�WDNĪH�L�Z�PHGLDFK�VSR-
áHF]QRĞFLRZ\FK��3U]\NáDGHP�MHVW�RĞZLDGF]HQLH�DPEDVDGRUD�5HSXEOLNL�
&]HVNLHM�Z�:DV]\QJWRQLH��Z�NWyU\P�SURVWRZDá�LQIRUPDFMH�SRGDZDQH�
Z�PHGLDFK� VSRáHF]QRĞFLRZ\FK� SROHJDMąFH� QD� EáĊGQ\P� XWRĪVDPLDQLX�
5HSXEOLNL�&]HF]HQLL��VNąG�SRFKRG]LOL�SRGHMU]DQL�R�GRNRQDQLH�]DPDFKX�
QD� WUDVLH�PDUDWRQX�ERVWRĔVNLHJR�Z�NZLHWQLX������ URNX�� ]�5HSXEOLNą�
&]HVNą14��:\NRU]\VWDQLH�F\EHUG\SORPDFML��RNUHĞOHQLH�(��*LOERD��ZSá\-
ZD�]DWHP�]QDF]ąFR�QD�HIHNW\ZQRĞü�GRWDUFLD�]�SU]HVáDQLHP�NRPXQLND-
F\MQ\P�L�SRFLąJD�]D�VREą�RNUHĞORQH�VNXWNL�SUDZQH�±�]DQLHFKDQLH��FR��
U]HF]�MDVQD��]DSRELHJD�Z\VWąSLHQLX�SU]H]�SURVWXMąFHJR�QD�GURJĊ�SUDZQą�
SU]HFLZNR�RGSRZLHG]LDOQHPX�]D�G\VWU\EXFMĊ�QLHĞFLVáHJR�OXE�QLHSUDZ-
G]LZHJR�NRPXQLNDWX��0RĪH�WR�]DWHP�E\ü�X]QDQH�]D�IRUPĊ�W]Z��PLĊN-
NLHJR�QDFLVNX��

:� W\P�PLHMVFX�ZVND]Dü� QDOHĪ\� QD� IRUPDOQH� DVSHNW\� DNWyZ� G\-
SORPDFML��NWyUH�UHDOL]RZDQH�Vą�GURJą�G\SORPDW\F]Qą��1LHNWyUH�]�QLFK�
PRJą�VWDQRZLü�]RERZLą]DQLH�Z\QLNDMąFH�]�XPyZ�PLĊG]\QDURGRZ\FK�
UHDOL]RZDQH�Z�SRVWDFL�QRW\¿NDFML��F]\OL�SU]HND]DQLD�Z�IRUPLH�QRW\�G\-
SORPDW\F]QHM��2ZD�NRUHVSRQGHQFMD� G\SORPDW\F]QD�PD�SRVWDü� WDNĪH�
LQQ\FK� URG]DMyZ� SLVP� G\SORPDW\F]Q\FK�� Z� W\P� GHSHV]\� G\SORPD-
W\F]Q\FK�� 5]HF]� MDVQD�� LFK� VNXWHF]QRĞü� SUDZQD� GHWHUPLQRZDQD� MHVW�
VSRVREHP�G\VWU\EXFML��DOH�FR�ZDUWR�]DXZDĪ\ü��WUHĞü�RZ\FK�GRNXPHQ-
WyZ�GRVWĊSQD�Z�GHG\NRZDQ\FK�ZLWU\QDFK� LQWHUQHWRZ\FK� L� SUR¿ODFK�
PHGLyZ�VSRáHF]QRĞFLRZ\FK�MHVW�SXEOLNRZDQD�SU]H]�ZáDĞFLZH�SODFyZ-
NL�G\SORPDW\F]QH�GRSLHUR�SR�LFK�R¿FMDOQ\P�GRVWDUF]HQLX�GR�SURWRNRáX�

13� %��'REU]DĔVND��0��6LWHN��0LQL�OHNV\NRQ�G\SORPDW\F]Q\��V�����
14 Por. 6WDWHPHQW�RI�WKH�$PEDVVDGRU�RI�WKH�&]HFK�5HSXEOLF�RQ�WKH�%RVWRQ�WHUURU�

LVW� DWWDFN�� ������������ KWWS���ZZZ�P]Y�F]�ZDVKLQJWRQ�HQ�F]HFKBXBVBUHODWLRQV�QHZV�
VWDWHPHQWBRIBWKHBDPEDVVDGRUBRIBWKHBF]HFK�KWPO�>GRVWĊS������������@��
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G\SORPDW\F]QHJR�UHVRUWX�VSUDZ�]DJUDQLF]Q\FK�NUDMX�SU]\MPXMąFHJR��
3U]\NáDGHP� MHVW� GHSHV]D� NRQGROHQF\MQD� Z\VWRVRZDQD� SU]H]� SUH]H-
VD�5DG\�0LQLVWUyZ�5]HF]\SRVSROLWHM�3ROVNLHM�GR�SUHPLHUD�5HSXEOLNL�
6HUEVNLHM�Z�GQLX����NZLHWQLD������URNX�Z�]ZLą]NX�]�WUDJLF]Qą�Z�VNXW-
NDFK�VWU]HODQLQą�Z�RNROLFDFK�%HOJUDGX��Z�NWyUHM�]JLQĊáR�NLONDQDĞFLH�
RVyE��7UHĞü�GHSHV]\�NRQGROHQF\MQHM�RSXEOLNRZDQD�]RVWDáD�Z�FDáRĞFL�
QD�SUR¿OX�SROVNLHM�DPEDVDG\�Z�%HOJUDG]LH�Z�VHUZLVLH�VSRáHF]QRĞFLR-
Z\P�)DFHERRN�]�]DFKRZDQLHP�IRUP�G\SORPDW\F]Q\FK15��,QQ\P�SU]\-
NáDGHP�DNWyZ�G\SORPDW\F]Q\FK�MHVW�RĞZLDGF]HQLH��:HGáXJ�0LQL�OHN�
V\NRQX�G\SORPDW\F]QHJR�RĞZLDGF]HQLH�]D]Z\F]DM�VWRVXMH�VLĊ�MDNR�ÄDNW�
MHGQRVWURQQ\�� VWZDU]DMąF\�SUDZD� L� RERZLą]NL� GOD� LQQ\FK�SDĔVWZ� OXE�
RĞZLDGF]HQLH�]DZLHUDMąFH�]HVSyá�SRVWDQRZLHĔ�XPRZQ\FK´��2ĞZLDG-
F]HQLH�VNLHURZDQH�MHVW�GR�ZV]\VWNLFK�SDĔVWZ�L�QDURGyZ��NWyUH�Z\MDĞ-
QLD� SU]\MĊWH� VSRVRE\�SRVWĊSRZDQLD� OXE�SRJOąG\�� VWDQRZLVND� L� SRVWD-
QRZLHQLD� Z� RNUHĞORQ\FK� VSUDZDFK�� Ä>«@� 2ĞZLDGF]HQLH� QLH� ]DZV]H�
Z\ZRáXMH�PLĊG]\QDURGRZH�VNXWNL�SUDZQH��QDMF]ĊĞFLHM�VWDQRZL�MHG\-
QLH�Z\UD]�SROLW\F]QHM�ZROL´16.

.RQNOXGXMąF� SRZ\ĪV]H� UR]ZDĪDQLD�� QDOHĪ\� VWZLHUG]Lü�� ĪH� WHJR�
URG]DMX� G]LDáDQLD�� SROHJDMąFH� QD� SXEOLNRZDQLX� WUHĞFL� SU]H]� R¿FMDOQH�
F]\QQLNL� G\SORPDW\F]QH� Z� PHGLDFK� VSRáHF]QRĞFLRZ\FK�� PRĪQD� E\�
HZHQWXDOQLH�X]QDü�±�Z�DVSHNFLH�WHRUHW\F]Q\P�±�]D�]Z\NáH�NRPXQLNDW\�
SUDVRZH�OXE�RĞZLDGF]HQLD�Z�]DOHĪQRĞFL�RG�WUHĞFL17��-DNR�SUREOHPDW\F]-
QD�MDZL�VLĊ�MHGQDN�NZHVWLD�ZLDU\JRGQRĞFL�QDGDZF\��:�W\P�NRQWHNĞFLH�
QDOHĪ\�]ZUyFLü�XZDJĊ�QD�GZD�]DJDGQLHQLD�SUDNW\F]QH�±�DWDN�KDNHUyZ�
LQWHUQHWRZ\FK�SROHJDMąF\�QD�SU]HMĊFLX�SU]H]�QLFK�NRQWUROL�QDG�]DZDU-
WRĞFLą� LQIRUPDF\MQą�ZLWU\Q\� LQWHUQHWRZHM� OXE�SUR¿OX�Z�PHGLDFK�VSR-
áHF]QRĞFLRZ\FK18�DOER�WHĪ�WZRU]HQLH�SUR¿OL�LQWHUQHWRZ\FK�QD�SRGVWDZLH�
G]LDáDĔ�QRV]ąF\FK�]QDPLRQD�SU]\ZáDV]F]HQLD�WRĪVDPRĞFL�HOHNWURQLF]-

15� =RE��KWWSV���ZZZ�IDFHERRN�FRP�SROLVK�HPEDVV\�EHOJUDGH�SRVWV��������������
����>GRVWĊS������������@�

16� %��'REU]DĔVND��0��6LWHN��0LQL�OHNV\NRQ�G\SORPDW\F]Q\��V�����
17� -��6XWRU��.RUHVSRQGHQFMD�G\SORPDW\F]QD��:DUV]DZD�������V�����±����
18 Por. $WDN�KDNHUyZ�QD�.DQFHODULĊ�3UHPLHUD"��Ä1HZVZHHN�3ROVND´�������������

KWWS���SROVND�QHZVZHHN�SO�DWDN�KDNHURZ�QD�NDQFHODULH�SUHPLHUD������������KWPO� >GR-
VWĊS������������@�
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QHM��3U]\NáDGHP�UHDNFML�QD�WR�]MDZLVNR�MHVW�NRPXQLNDW�ELXUD�SUDVRZHJR�
6WROLF\� $SRVWROVNLHM� Z\HPLWRZDQ\� Z� VHUZLVDFK� VSRáHF]QRĞFLRZ\FK�
WXĪ�SR�]DNRĔF]HQLX�WHJRURF]QHJR�NRQNODZH��NWyU\�GRW\F]\á�Z\HOLPLQR-
ZDQLD�ZąWSOLZRĞFL�]ZLą]DQ\FK�]�ZLDU\JRGQRĞFLą�ZLHOX�SUR¿OL�SDSLHĪD�
)UDQFLV]ND�IXQNFMRQXMąF\FK�Z�VLHFL�LQWHUQHWRZHM��

2G�VWURQ\�IRUPDOQR�SUDZQHM�ZDUWR�UyZQLHĪ�]ZUyFLü�XZDJĊ�QD�NZH-
VWLĊ�MĊ]\NRZą�Z�SURZDG]HQLX�G]LDáDĔ�]�]DNUHVX�G\SORPDFML�F\IURZHM��
$UW\NXá� ����.DUW\�1DURGyZ�=MHGQRF]RQ\FK� VDQNFMRQXMH� W]Z�� MĊ]\NL�
G\SORPDW\F]QH��ZVND]XMąF�QD� DQJLHOVNL�� IUDQFXVNL�� URV\MVNL�� KLV]SDĔ-
VNL� L� FKLĔVNL19�� -DN� SLV]H� -XOLDQ�6XWRU�� SR]D� V\VWHPHP�21=�RERZLą-
]XMH� ]DVDGD� UyZQRXSUDZQLHQLD� MĊ]\NyZ� QDURGRZ\FK�� DOH� QDMF]ĊĞFLHM�
NRU]\VWD�VLĊ�]�MĊ]\NyZ�URERF]\FK�±�DQJLHOVNLHJR�L�IUDQFXVNLHJR20��=H�
Z]JOĊGyZ�IRUPDOQ\FK�MĊ]\NL�R¿FMDOQH�OXE�ÄMĊ]\NL�SDĔVWZRZH´��WHUPLQ�
VWRVRZDQ\�QS��Z�5HSXEOLFH�0RáGDZLL��RNUHĞORQH�Vą�Z�SU]HSLVDFK�NRQ-
VW\WXFML��(ZHQWXDOQH�QRUP\�V]F]HJyáRZH�Z�]DNUHVLH�XĪ\ZDQLD�MĊ]\ND�
QDURGRZHJR�UHJXOXMą�DNW\�QRUPDW\ZQH�QLĪV]HJR�U]ĊGX��0RĪQD�]DWHP�
VIRUPXáRZDü� WH]Ċ�� ĪH� ZV]HOND� WUHĞü� R¿FMDOQ\FK� SXEOLNDWRUyZ�� F]\OL�
WDNĪH� ]DZDUWRĞü� LQIRUPDF\MQD� PHGLyZ� HOHNWURQLF]Q\FK�� ]� SU]\F]\Q�
IRUPDOQR�SUDZQ\FK�SRZLQQD� E\ü� UHDOL]RZDQD�Z� MĊ]\NX�QDURGRZ\P��
1LH]Z\NOH�VNUXSXODWQLH�RZą�]DVDGĊ�UHDOL]XMH�5HSXEOLND�.RVRZD��7UH-
ĞFL�Z�R¿FMDOQ\P�SUR¿OX�SUHPLHUD�WHJR�NUDMX�QD�)DFHERRNX�±�QDMSRSX-
ODUQLHMV]\P�VHUZLVLH�VSRáHF]QRĞFLRZ\P�QD�ĞZLHFLH�±�]DPLHV]F]DQH�Vą�
Z\áąF]QLH�Z� MĊ]\NX� DOEDĔVNLP21�� FR� VWDZLD� SRG� RJURPQ\P� ]QDNLHP�
]DS\WDQLD�]DSHZQLHQLH�HIHNW\ZQRĞFL�Z�GRWDUFLX�]�SU]HVáDQLHP�NRPXQL-
NDF\MQ\P��:�]DNUHVLH�]DVLĊJX�VSRáHF]QHJR�LVWRWQD�VWDMH�VLĊ�WDNĪH�NZH-
VWLD�DGUHVDWyZ�WDNLHJR�SU]HND]X��NWyU\�RJUDQLF]RQ\�MHVW�Z\áąF]QLH�GR�
RVyE�]QDMąF\FK�MĊ]\N�DOEDĔVNL��,VWQLHMH�WHFKQLF]QD�PRĪOLZRĞü�GRNRQD-
QLD�DXWRPDW\F]QHJR�SU]HNáDGX�QD�MĊ]\N�RGSRZLDGDMąF\�ZHUVML�MĊ]\NR-
ZHM�Z\NRU]\VW\ZDQHM�SU]H]�XĪ\WNRZQLND�VHUZLVX�)DFHERRN��DOH�MHVW�WR�
PRĪOLZRĞü�RJUDQLF]RQD�W\ONR�GR�WHJR�PHGLXP�RUD]�Z\PDJD�GRGDWNR-
ZHM�DNW\ZQRĞFL�]H�VWURQ\�XĪ\WNRZQLND��SU]\�F]\P�WáXPDF]HQLH�WR�MHVW�

19� -��6XWRU��.RUHVSRQGHQFMD�G\SORPDW\F]QD��V����±���
20� ,GHP��3UDZR�G\SORPDW\F]QH�L�NRQVXODUQH��V������
21 3RU��KWWSV���WZLWWHU�FRP�0)$.26292�RUD]�KWWSV���ZZZ�IDFHERRN�FRP�SDJHV�0L-

QLVWU\�RI�)RUHLJQ�$IIDLUV�5HSXEOLF�RI�.RVRYR�����������������>GRVWĊS������������@�
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EDUG]R�QLHGRNáDGQH��7D�FHFKD�Z�LVWRWQ\�VSRVyE�ZSá\ZD�QD�REQLĪHQLH�
SR]LRPX�]DLQWHUHVRZDQLD�SUR¿OHP��

2�VWRSQLX�HIHNW\ZQRĞFL�SU]HND]yZ�LQIRUPDF\MQ\FK�Z�MĊ]\NX�DO-
EDĔVNLP�PRĪH�ĞZLDGF]\ü�WDNĪH�SRUyZQ\ZDOQD�QD�REX�SUR¿ODFK�OLF]-
ED�V\PSDW\NyZ�±�RGSRZLHGQLR������RVyE��NWyUH�]DGHNODURZDá\�ÄOX-
ELĊ� WR´�Z�VHUZLVLH�)DFHERRN�RUD]������RVyE�ĞOHG]ąF\FK�Z�VHUZLVLH�
7ZLWWHU��GDQH�]��������������7UXGQR�]DWHP�Z�W\P�SU]\SDGNX�PyZLü�
R� UHDOL]DFML� FHOX�SURPRF\MQHJR�ZREHF� LQQ\FK�JUXS�GRFHORZ\FK�QLĪ�
GLDVSRUD� DOEDĔVND��2� VWRVXQNRZR�PDáHM� SRSXODUQRĞFL� MĊ]\ND� DOEDĔ-
VNLHJR� ĞZLDGF]ą� WDNĪH� GDQH� VHUZLVX� WZLSORPDF\�FRP�� NWyU\� OLF]EĊ�
ZV]\VWNLFK� ZSLVyZ� Z� WZLWWHU�FRP� Z� MĊ]\NX� DOEDĔVNLP� REOLF]D� QD�
������ D� FDáNRZLWą� OLF]EĊ� ĞOHG]ąF\FK�ZSLV\� SR� DOEDĔVNX� ±� QD� ������
F]\OL� QLHFR� SRQDG� GZXNURWQLH� ZLĊFHM� QLĪ� OLF]ED� VDP\FK� ZSLVyZ22. 
$QDOL]XMąF� NZHVWLĊ� MĊ]\NRZą�Z� RGQLHVLHQLX� GR� FHOyZ� NRPXQLNDFML�
UHDOL]RZDQHM�Z�IRUPLH�PHGLyZ�F\IURZ\FK��ZVND]Dü�QDOHĪ\��ĪH�WUHĞü�
NRPXQLNDWyZ�]DPLHV]F]DQ\FK�SU]H]�V]HID�WHJR�UHVRUWX�RUD]�MHJR�]D-
VWĊSFĊ�� RGSRZLHG]LDOQHJR�P�LQ�� ]D� G\SORPDFMĊ� F\IURZą�� Z� UDPDFK�
LFK�R¿FMDOQ\FK�SUR¿OL�Z�VHUZLVDFK�7ZLWWHU�L�)DFHERRN�SRGDZDQD�MHVW�
Z�MĊ]\NX�DQJLHOVNLP23��3RQDGWR�SUDNW\F]QLH�ZV]\VWNLH�ZLWU\Q\�LQWHU-
QHWRZH�R¿FMDOQ\FK�RUJDQyZ�SDĔVWZD�PDMą�DQJORMĊ]\F]QH� L� VHUEVNLH�
ZHUVMH� MĊ]\NRZH��:DUWR�ERZLHP�]ZUyFLü�XZDJĊ��ĪH�SyáQRFQD�F]ĊĞü�
.RVRZD�L�RNROLFH�3ULV]WLQ\��*UDþDQLFD��]DPLHV]NXMH�PQLHMV]RĞü�VHUE-
VND�� NWyUD� ]ZáDV]F]D�Z� SRG]LHORQ\P�PLHĞFLH�.RVRZVND�0LWURZLFD�
QLH� X]QDMH� NRVRZVNLFK�ZáDG]�� 6WąG� WHĪ� RIHURZDQLH� VHUEVNLHM�ZHUVML�
MĊ]\NRZHM� ZLWU\Q� LQWHUQHWRZ\FK�� SR]D� SU]\NáDGHP� UHDOL]DFML� SUDZ�
MĊ]\NRZ\FK� SU]\VáXJXMąF\FK� PQLHMV]RĞFL� QDURGRZHM�� QDOHĪ\� X]QDü�
SU]HGH�ZV]\VWNLP�]D�SUyEĊ�SRV]HU]HQLD�]DVLĊJX�VSRáHF]QHJR�Z�GRWDU-
FLX�]�SU]HND]HP�LQIRUPDF\MQ\P��

8Ī\FLH�DQJORMĊ]\F]Q\FK�ZHUVML�LQWHUIHMVX�NRPXQLNDF\MQHJR��RSUyF]�
Z\PLHQLRQ\FK�F]\QQLNyZ��Z\QLND�WDNĪH�]H�VSHF\¿F]QHM�V\WXDFML�PLĊ-
G]\QDURGRZHM�.RVRZD��.UDM�WHQ�]DELHJD�ERZLHP�LQWHQV\ZQLH�R�XPRF-
QLHQLH� VZRMHM� SR]\FML�PLĊG]\QDURGRZHM� L� X]QDQLH� MHJR� VXZHUHQQRĞFL�

22� KWWS���WZLSORPDF\�FRP�WZLSORPDF\�VWXG\�������>GRVWĊS������������@�
23� 3RU��KWWSV���WZLWWHU�FRP�(QYHUB+R[KDM�>GRVWĊS������������@�
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SU]H]�ZV]\VWNLH�NUDMH�ĞZLDWD24��7HPX�FHORZL�VáXĪ\�VWUDWHJLD�G\SORPDFML�
F\IURZHM� .RVRZD�� X]QDQD� Z� SOHELVF\FLH� WXUHFNLHJR� F]DVRSLVPD� SR-
ĞZLĊFRQHJR� VWRVXQNRP�PLĊG]\QDURGRZ\P� Ä<HQL� GLSORPDVL´� ]D� QDM-
OHSV]ą�SRĞUyG�NUDMyZ�EDáNDĔVNLFK��D�F]ZDUWą�VSRĞUyG�ZV]\VWNLFK�NUD-
MyZ�ĞZLDWD25��-HGQ\P�]�MHM�FHOyZ�MHVW�X]\VNDQLH�VWDáHJR�NRGX�,62�QD]Z�
SDĔVWZ�L�WHU\WRULyZ�RUD]�NRGX�,&$11��F]\OL�GH�IDFWR�ZáDVQHM�GRPHQ\�
LQWHUQHWRZHM�RUD]�SUH¿NVX�WHOHIRQLF]QHJR26��2EHFQLH�.RVRZR�NRU]\VWD�
Z�W\P�]DNUHVLH�P�LQ��]�SUH¿NVyZ�0RQDNR��3RQDGWR�Z�VWUDWHJLL�UHDOL]R-
ZDQHM�SU]\�ZVSDUFLX�LQQ\FK�SDĔVWZ�SU]HZLGXMH�VLĊ�G]LDáDQLD�]PLHU]DMą-
FH�±�PyZLąF�MĊ]\NLHP�NRPXQLNDFML�PDUNHWLQJRZHM�±�GR�Z]URVWX�ĞZLD-
GRPRĞFL�PDUNL�5HSXEOLNL�.RVRZD27�� -HGQą� ]�PHWRG� RVLąJQLĊFLD� WHJR�
FHOX�MHVW�UHDOL]DFMD�SURMHNWX�:LNL�$NDGHPLD .RVRZR28��NWyU\�VáXĪ\ü�PD�
SU]HGH�ZV]\VWNLP�SRGQLHVLHQLX�MDNRĞFL�L�LORĞFL�NRQWHQWX�LQIRUPDF\MQH-
JR�GRVWĊSQHJR�Z�JOREDOQHM�VLHFL�LQWHUQHWRZHM�QD�WHPDW�.RVRZD��1DJUR-
G]RQD�VWUDWHJLD��RSUDFRZDQD�L�ZGUDĪDQD�SU]H]�QLHVSHáQD�WU]\G]LHVWROHW-
QLHJR�ZLFHPLQLVWUD�VSUDZ�]DJUDQLF]Q\FK��SU]HZLGXMH� UyZQLHĪ�UR]ZyM�
XVáXJ�HOHNWURQLF]Q\FK�ĞZLDGF]RQ\FK�SU]H]�DGPLQLVWUDFMĊ�SXEOLF]Qą��1D�
SRWU]HE\�QLQLHMV]HJR�DUW\NXáX�DXWRU��NRU]\VWDMąF�]�R¿FMDOQ\FK�DGUHVyZ�
SRF]W\�HOHNWURQLF]QHM�L�]D�SRĞUHGQLFWZHP�R¿FMDOQHJR�SUR¿OX�ZLFHPLQL-
VWUD�3HWULWD�6HOLPLHJR�Z�VHUZLVLH�7ZLWWHU��L�]DFKĊFDMąF\FK�GR�WHJR�UR-
G]DMX�NRPXQLNDWyZ�06=�.RVRZD��]ZUyFLá�VLĊ�]�SURĞEą�R�XGRVWĊSQLHQLH�
GRNXPHQWX�6WUDWHJLD�G\SORPDFML�F\IURZHM�.RVRZD�GURJą�HOHNWURQLF]Qą�
RUD]�WUDG\F\MQą�SRF]Wą��Z\NRU]\VWXMąF�UyZQLHĪ�SRVLDGDQ\�VWDWXV�G]LHQ-
QLNDU]D��'R����OLSFD������URNX�EUDN�MHVW�R¿FMDOQHM�RGSRZLHG]L�QD�SUyE\�

24� 06=�.RVRZD��3XEOLF�'LSORPDF\��$� WKUHH�SDUW\� SURMHFW� IRU� LPSURYLQJ�.RVR�
YR¶V� SXEOLF� GLSORPDF\�� ������������ KWWS���ZZZ�PID�NV�QHW�"SDJH ������ >GRVWĊS��
����������@��

25 =RE��Ä<HQL�'LSORPDVL´��������������KWWS���ZZZ�\HQLGLSORPDVL�FRP���������NR-
VRYD�GVLVOHUL�EDNDQOJ�\D\Q�RUJDQ�QHZ�KWPO�>GRVWĊS������������@��Ä.RVRYR¶V�1HZ'LSOR-
PDW´��VW\F]HĔ�NZLHFLHĔ�������V�����KWWS���ZZZ�PID�NV�QHW�UHSRVLWRU\�GRFV��������������-
�QHZVSDSHU�.1'�:(%�SGI�>GRVWĊS������������@��

26� 3RU��06=�.RVRZD��0)$�DQG�LQWHUQDWLRQDO�SDUWQHUV�ODXQFK�6WUDWHJ\�RQ�'LJLWDO�
'LSORPDF\��������������KWWS���ZZZ�PID�NV�QHW�"SDJH ���������>GRVWĊS������������@�

27� 3��6HOLPL��'LJLWDO�'LSORPDF\��Ä<HQL�'LSORPDVL´�������������KWWS���ZZZ�\HQLGL-
SORPDVL�FRP���������GLJLWDO�GLSORPDF\�KWPO�>GRVWĊS������������@�

28� =RE��KWWS���ZLNLDFDGHP\NRVRYR�RUJ��
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NRQWDNWX��]�Z\MąWNLHP�DXWRPDW\F]QLH�JHQHURZDQHM�RGSRZLHG]L�VNU]\Q-
NL� SRF]W\� HOHNWURQLF]QHM� 06=� Z� 3ULV]WLQLH� ]� NRPXQLNDWHP� R� EUDNX�
PRĪOLZRĞFL�GRVWDUF]HQLD�ZLDGRPRĞFL�H�PDLO�]�XZDJL�QD�SU]HNURF]HQLH�
OLPLWX�GDQ\FK��ĝZLDGF]\�WR�SU]HGH�ZV]\VWNLP�R�EUDNX�ELHĪąFHM�REVáXJL�
NRUHVSRQGHQFML�SU]HV\áDQHM�GURJą�HOHNWURQLF]Qą�RUD]�R�SRGHMĞFLX�UHVRU-
WX�GR�NRQWDNWyZ�Z�WHM�IRUPLH�

1DOHĪ\�SRQDGWR�]D]QDF]\ü��ĪH�ZLWU\QD�LQWHUQHWRZD�06=�.RVRZD�
RIHUXMH�]DNáDGNĊ�SRG�QD]Zą�H�G\SORPDFMD29��Z�NWyUHM�WR�]DPLHV]F]R-
QR�RGQLHVLHQLD�GR�F]WHUHFK�QDMSRSXODUQLHMV]\FK�SRUWDOL�VSRáHF]QRĞFLR-
Z\FK�� 1D� SU]\NáDG� RGQRĞQLN� GR� VHUZLVX�<RX7XEH� RIHUXMH� ]DOHGZLH�
GZD� PDWHULDá\� ZLGHR� DOEDĔVNRMĊ]\F]QH� V\JQRZDQH� PDUNą� *áRVX�
$PHU\NL�]�PDMD������URNX30�L�PD�W\ONR�VLHGHPQDVWX�VXEVNU\EXMąF\FK��
1DWRPLDVW� VHUZLV� IRWRJUD¿F]Q\� )OLFNU� ]DZLHUD� VWR� MHGHQ� IRWRJUD¿L��
FKRü�SUR¿O�XWZRU]RQ\�]RVWDá�Z�PDMX������ URNX31�� -HGQRF]HĞQLH� MHG-
QDN�SRGNUHĞOHQLD�Z\PDJD� WR�� ĪH�Z� UDPDFK�REFKRGyZ�SLąWHM� URF]QL-
F\�RJáRV]HQLD�GHNODUDFML�VXZHUHQQRĞFL�]DLQLFMRZDQR�RWZDUW\�NRQNXUV�
IRWRJUD¿F]Q\�GHG\NRZDQ\�5HSXEOLFH�.RVRZD�Z�VHUZLVLH�,QVWDJUDP��
D� WU]\W\VLĊF]QD�RVRED� ĞOHG]ąFD�SUR¿O�RWU]\PDáD�XSRPLQHN�Z�SRVWDFL�
RNROLF]QRĞFLRZHJR� DOEXPX� SU]\JRWRZDQHJR� ]� W\FK� IRWRJUD¿L32�� 5H-
SXEOLND�.RVRZD� MDNR�QDMPáRGV]H�SDĔVWZR� HXURSHMVNLH� SURZDG]L� ]D-
WHP�DNW\ZQH�G]LDáDQLD�]�]DNUHVX�G\SORPDFML�RE\ZDWHOVNLHM��NWyUą�0LQL�
OHNV\NRQ� G\SORPDFML� GH¿QLXMH� MDNR� G]LDáDOQRĞü� ]ZLą]DQą� ]� SROLW\Ną�
]DJUDQLF]Qą�SDĔVWZD��SURZDG]RQą�SU]H]�UyĪQH�SR]DU]ąGRZH�RUJDQL]D-
FMH�VSRáHF]QH�OXE�ZSá\ZRZ\FK�RE\ZDWHOL��'\SORPDFMD�WD�MHVW�RNUHĞOD-
QD�MDNR�ÄG]LDáDOQRĞü�QD�U]HF]�]EOLĪHQLD�PLĊG]\�QDURGDPL��SROHSV]DQLD�
VWRVXQNyZ�Z]DMHPQ\FK�� SURPRFML� NUDMX� Z� ĞZLHFLH� >«@´33. Stanowi 
RQD� X]XSHáQLHQLH� R¿FMDOQ\FK� NRQWDNWyZ� G\SORPDW\F]Q\FK� SDĔVWZR-
ZHM� VáXĪE\�G\SORPDW\F]QHM�� FKRü�QLH�Z�NDĪG\P�Z\SDGNX��6NXWHF]-
QRĞü�QDMVWDUV]HM�G\SORPDFML�ĞZLDWD�±�ZDW\NDĔVNLHM�±�MHVW�Z\VRND��QD-

29� 3RU��KWWS���ZZZ�PID�NV�QHW�"SDJH ������>GRVWĊS������������@�
30� =RE��KWWS���ZZZ�\RXWXEH�FRP�XVHU�0)$03-0,3�>GRVWĊS������������@�
31� 3RU��KWWS���ZZZ�ÀLFNU�FRP�SHRSOH���������#1����>GRVWĊS������������@�
32 =RE�� KWWSV���WZLWWHU�FRP�0)$.26292�VWDWXV��������������������� KWWS���VWD-

WLJU�DP�WDJ�LQVWDNRVRYR�RUD]�KWWS���ZZZ�PID�NV�QHW�"SDJH ���������>GRVWĊS������������@�
33� %��'REU]DĔVND��0��6LWHN��0LQL�OHNV\NRQ�G\SORPDW\F]Q\��V�����
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WRPLDVW�PHGLD�VSRáHF]QRĞFLRZH�Z\NRU]\VW\ZDQH�Vą�Z�W\P�SU]\SDGNX�
GR� ]ZLHORNURWQLHQLD� NOXF]RZHJR� SU]HND]X� HZDQJHOL]DF\MQHJR�� D� QLH�
SROLW\F]QHJR�F]\�PDUNHWLQJRZHJR34. 

']LDáDQLD� LQLFMRZDQH� SU]H]� ZáDG]H� 5HSXEOLNL� .RVRZD�Z� ]DNUH-
VLH� SXEOLF]QHM� F\EHUG\SORPDFML� Vą� HOHPHQWDPL�� NWyUH� VNODV\¿NRZDü�
PRĪQD� MDNR� NRPXQLNDFMĊ� PDUNHWLQJRZą�� %XG]ą� MHGQDN� GZD� LVWRWQH�
]DVWU]HĪHQLD��EUDN�V\QHUJLL�SU]HMDZLDMąF\�VLĊ�Z�GRPLQDFML�NRPXQLNDFML�
]D�SRĞUHGQLFWZHP�VLHFL�VSRáHF]QRĞFLRZ\FK�SU]\�MHGQRF]HVQ\P�EUDNX�
VSU]ĊĪHQLD�]ZURWQHJR�±�F]HJR�SU]\NáDGHP�MHVW�NLONXPLHVLĊF]QH�]DQLH-
GEDQLH�OXE�]DQLHFKDQLH�UHDNFML�QD�NRUHVSRQGHQFMĊ�±�RUD]�XĪ\FLH�MĊ]\ND�
DOEDĔVNLHJR��FR�]�SRZRGyZ�SROLW\F]Q\FK�L�Z�DVSHNFLH�LQWHJUDFML�QDUR-
GRZHM�MHVW�X]DVDGQLRQH��QLHPQLHM�MHGQDN�VNXWHF]QLH�RJUDQLF]D�SRWHQ-
FMDOQ\�]DVLĊJ�VSRáHF]Q\�GRWDUFLD�]�SU]HVáDQLHP�NRPXQLNDF\MQ\P��1D�
VNXWHF]QRĞü�NRPXQLNDFML�VWUDWHJLF]QHM�.RVRZD�ZSá\ZD�QDWRPLDVW�EH]�
ZąWSLHQLD�VDPD�DNW\ZQRĞü�PLHMVFRZ\FK�SROLW\NyZ��JáyZQLH�Z�VHUZL-
VLH�7ZLWWHU��QDMSRSXODUQLHMV]\P�VHUZLVLH�VSRáHF]QRĞFLRZ\P�Z\NRU]\-
VW\ZDQ\P� SU]H]� SRGPLRW\� G\SORPDFML� F\IURZHM�� 6SRĞUyG� NODV\¿NR-
ZDQ\FK�SU]H]� VHUZLV� WZLSORPDF\�FRP� L� DQDOL]RZDQ\FK�SU]H]� VHUZLV�
WZLWRQRP\�FRP� DNWRUyZ� NRVRZVNLHM� VFHQ\� SROLW\F]QHM� QDMZLĊNV]ą�
OLF]EĊ� ĞOHG]ąF\FK� PD� 0LQLVWHUVWZR� 6SUDZ� =DJUDQLF]Q\FK�� D� QDMDN-
W\ZQLHMV]\P�XĪ\WNRZQLNLHP�MHVW�V]HI�WHJR�UHVRUWX��=DUyZQR�PLQLVWHU�
VSUDZ�]DJUDQLF]Q\FK��MDN�L�VDPR�PLQLVWHUVWZR�]QDOHĨOL�VLĊ�Z�UDQNLQJX�
VHUZLVX�WZLSORPDF\�FRP�Z�NDWHJRULL�SLĊüG]LHVLĊFLX�QDMDNW\ZQLHMV]\FK�
OLGHUyZ�ĞZLDWRZ\FK35.

34 3RU��à��:RĨQLFNL��:DW\NDQ�Z�ĞZLHFLH�WDEOHWyZ�L�VPDUWIRQyZ��SDSLHĪ�ZFLVQąá�SU]\�
FLVN�� Ä*D]HWD�:\ERUF]D´�� ������������ KWWS���Z\ERUF]D�SO������������������:DW\NDQB�
ZBVZLHFLHBWDEOHWRZBLBVPDUWIRQRZBBSDSLH]BZFLVQDO�KWPO�>GRVWĊS������������@��KWWSV���
WZLWWHU�FRP�3RQWLIH[�

35� 06=�]DMąá�����PLHMVFH��D�(QYHU�+R[KDM�±������]D��KWWS���WZLSORPDF\�FRP�WZLSOR-
PDF\�VWXG\��������>VWDQ�QD������������GRVWĊS������������@��
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7DEHOD����$NW\ZQRĞü�SRGPLRWyZ�NRVRZVNLHM�DGPLQLVWUDFML� 
Z�VHUZLVLH�7ZLWWHU

3RGPLRW�DGPLQLVWUDFML�
SDĔVWZRZHM /LF]ED�ĞOHG]ąF\FK /LF]ED�ZSLVyZ�G]LHĔ -Ċ]\N�L

SUH]\GHQW 1361 ���� DQJLHOVNL�DOEDĔVNL
SUHPLHU 1230 ���� DOEDĔVNL
V]HI�06= 2088 ���� DQJLHOVNL
06= 2728 ���� DQJLHOVNL

ħUyGáR��RSUDFRZDQLH�ZáDVQH�QD�SRGVWDZLH�KWWS���WZLSORPDF\�FRP�LQIR�HXURSH�NRVRYR��
>GRVWĊS�����������@�

5HDVXPXMąF��QDOHĪ\�SRGNUHĞOLü�DVSHNW�XW\OLWDUQ\�G\SORPDFML�F\IUR-
ZHM��%��2FLHSND�VWZLHUG]D��ĪH�G\SORPDFMD�SXEOLF]QD�X]QDMH�SRGPLRW\�
QLHSDĔVWZRZH�]D�XF]HVWQLNyZ�PLĊG]\QDURGRZ\FK��(��*LOERD�ZVND]XMH�
WXWDM�P�LQ��QD�SU]\NáDG�RUJDQL]DFML�WHUURU\VW\F]Q\FK��F]\OL�SRGPLRWyZ�
EH]�RVRERZRĞFL�SUDZQRPLĊG]\QDURGRZHM��2GQRV]ąF�VLĊ�GR�VWZLHUG]HĔ�
REX�SU]\WRF]RQ\FK�SRZ\ĪHM� EDGDF]\��PRĪQD� ]DWHP�X]QDü�� ĪH�G\SOR-
PDFMD� F\IURZD� XPRĪOLZLD� XG]LDá� Z� VWRVXQNDFK� PLĊG]\QDURGRZ\FK�
SRGPLRWRP�QLHX]QDZDQ\P�]D�VXZHUHQQH��QD�SU]\NáDG�1DGGQLHVWU]DĔ-
VNLHM�5HSXEOLFH�0RáGDZVNLHM36��8PRĪOLZLD�WHĪ�SRGHMPRZDQLH�G]LDáDĔ�
Z� IRUPLH� RNUHĞODQHM�Z� OLWHUDWXU]H� SU]HGPLRWX� MDNR� TXDVL�G\SORPDFMD�
OXE�SDUDG\SORPDFMD��:�W\P�RVWDWQLP�SU]\SDGNX�LVWRWQH�FHOH�VWUDWHJLF]-
QH�SROLW\NL� ]DJUDQLF]QHM� ±� WDNLH� MDN� SURPRFMD� JRVSRGDUF]D� ±� RVLąJD-
QH�Vą�SRSU]H]� LQQH�RVRE\�SUDZQH37��(�G\SORPDFMD�SR]ZDOD�]DWHP�QD�
DNW\ZQ\� XG]LDá� Z� VWRVXQNDFK� PLĊG]\QDURGRZ\FK� SRGPLRWRP� QLH-
X]QDZDQ\P�� SU]\� F]\P� LVWRWQH� MHVW� VWRVRZDQLH� GHWHUPLQDQW� FKDUDN-
WHU\VW\F]Q\FK� GOD� NRPXQLNDFML�PDUNHWLQJRZHM�� WR� ]QDF]\� V\PHWU\F]-
QHM� L�ZLHORNLHUXQNRZHM�NRPXQLNDFML� RUD]�ELHĪąFHM� DNWXDOL]DFML� WUHĞFL��
:�Z\SDGNX�SURZDG]HQLD�G\SORPDFML�F\IURZHM�Z�UDPDFK�WUDG\F\MQHM�

36� =RE��0��.RVLHQNRZVNL��7UDQVQLVWULD¶V�0RGHO�RI�)DFHERRN�'LSORPDF\�� Ä1HZ�
(DVWHUQ� (XURSH´�� ������������ KWWS���ZZZ�QHZHDVWHUQHXURSH�HX�LQWHUYLHZV�����WUDQV-
QLVWULD�V�PRGHO�RI�IDFHERRN�GLSORPDF\�>GRVWĊS������������@�

37� =RE��R¿FMDOQ\�SUR¿O�SRUWDOX� WXU\VW\F]QHJR�*yUVNLHJR�.DUDEDFKX�KWWS���ZZZ�
IDFHERRN�FRP�NDUDEDNK�WUDYHO�>GRVWĊS������������@��
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G\SORPDFML�SXEOLF]QHM�QDOHĪ\�ZVND]Dü�QD�DQDFKURQLF]QH�XUHJXORZDQLD�
SUDZD�PLĊG]\QDURGRZHJR�Z�]DNUHVLH�QRZRF]HVQ\FK�IRUP�NRPXQLND-
FML��FR�QLHZąWSOLZLH�]�XZDJL�QD�URVQąFą�UROĊ�NRPXQLNDFML�HOHNWURQLF]QHM�
Z\PDJDü�EĊG]LH�NRG\¿NDFML�Z�QLHGDOHNLHM�SU]\V]áRĞFL��
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'\SORPDFMD� SXEOLF]QD� QLH� MHVW� SRMĊFLHP� DQL� ]MDZLVNLHP�QRZ\P��
QLHPQLHM�MHGQDN�RVWDWQLR�QDELHUD�FRUD]�ZLĊNV]HJR�]QDF]HQLD�MDNR�ZDĪ-
QH� QDU]ĊG]LH� Z� SROLW\FH� ]DJUDQLF]QHM� SDĔVWZD�� ']LĊNL� QLHM� SDĔVWZD�
PRJą�UHDOL]RZDü�RNUHĞORQH�FHOH��WUXGQH�GR�RVLąJQLĊFLD�]D�SRPRFą�WUD-
G\F\MQ\FK�PHWRG�G\SORPDW\F]Q\FK��1D�]QDF]HQLH�G\SORPDFML�SXEOLF]-
QHM� ZSá\ZD� SRV]HU]HQLH� ]DNUHVX� SRGPLRWRZHJR� VWRVXQNyZ� PLĊG]\-
QDURGRZ\FK��Z�NWyU\FK�RSUyF]�SDĔVWZ�FRUD]�ZLĊNV]ą�UROĊ�RGJU\ZDMą�
SR]DSDĔVWZRZL�XF]HVWQLF\��-HVW�UyZQLHĪ�ZDUXQNRZDQH�HUą�LQIRUPDF\M-
Qą�� SRZLą]DQą� ]� UR]ZRMHP� QRZ\FK� WHFKQRORJLL�� D� SU]HGH�ZV]\VWNLP�
NRPSXWHUyZ�L�,QWHUQHWX��

:�VZRLP�DUW\NXOH� VNRQFHQWUXMĊ� VLĊ�QD�SU]\EOLĪHQLX� ]MDZLVND�� MD-
NLP�MHVW�QRZD�G\SORPDFMD�SXEOLF]QD��SU]HGVWDZLĊ��F]\P�URĪQL�VLĊ�RG�
WUDG\F\MQHM�G\SORPDFML�SXEOLF]QHM��FR�Mą�ZDUXQNXMH�L�MDNLH�Vą�MHM�NRQ-
VHNZHQFMH��2GQLRVĊ�VLĊ�RG�V\WXDFML�Z�3ROVFH1�L�WHJR��Z�MDNLP�]DNUHVLH�
Z\NRU]\VWXMH�VLĊ�QRZH�WHFKQRORJLH�]DUyZQR�GR�UHDOL]RZDQLD�FHOyZ�SR-
OLW\NL�]DJUDQLF]QHM��MDN�L�EXGRZDQLD�GáXJRWUZDá\FK�UHODFML�Z�Z\PLDU]H�
SROLW\F]Q\P�L�VSRáHF]Q\P2.

1� &]\WHOQLND� ]DLQWHUHVRZDQHJR� WHPDW\Ną� G\SORPDFMD� SXEOLF]QHM� 3ROVNL�Z� V]HU-
V]\P�]DNUHVLH�RGV\áDP�GR�NVLąĪNL�%HDW\�2FLHSNL��0LĊNND�VLáD�L�G\SORPDFMD�SXEOLF]QD�
3ROVNL��:DUV]DZD�������

2� $XWRUND� SRUXV]DáD� RVWDWQLR� WĊ� WHPDW\NĊ� Z� DUW\NXáDFK��'\SORPDFMD� SXEOLF]QD�
MDNR� LQVWUXPHQW� VRIW� SRZHU�� >Z�@�1RZH�REOLF]D�G\SORPDFML�� UHG��%��6XUPDF]��/XEOLQ�
������RUD]�1HZ�3XEOLF�'LSORPDF\�DV�WKH�&RQVHTXHQFHV�RI�,QIRUPDWLRQ�$JH�±�3RODQG¶V�
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7HUPLQRORJLD�L�GH¿QLFMH

-DN�SLV]H�-XOLDQ�6XWRU��G\SORPDFMą�RNUHĞOD�VLĊ�]HZQĊWU]Qą�G]LDáDO-
QRĞü�RUJDQyZ�SDĔVWZRZ\FK��NWyU\FK�FHOHP�MHVW�UHDOL]RZDQLH�SROLW\NL�
]DJUDQLF]QHM�� MDN�UyZQLHĪ�PHWRG\�Z\NRU]\VW\ZDQH�Z�SROLW\FH�]DJUD-
QLF]QHM�L�Z�VWRVXQNDFK�PLĊG]\QDURGRZ\FK��:LąĪą�VLĊ�]�QLą�WHĪ�OXG]LH�
SUDFXMąF\� Z� VáXĪELH� G\SORPDW\F]QHM� SDĔVWZD3��:VSyáF]HĞQLH� MHGQDN�
REVHUZRZDQD� HZROXFMD� VWUXNWXU\� SRGPLRWRZHM� L� SU]HGPLRWRZHM� VWR-
VXQNyZ�PLĊG]\QDURGRZ\FK��SRV]HU]HQLH��RUD]�UR]ZyM�WHFKQRORJLF]Q\�
VSRZRGRZDá\�LVWRWQH�]PLDQ\�Z�IXQNFMRQRZDQLX�G\SORPDFML�

,FK�SU]HMDZHP�Vą�QRZH�IRUP\�G\SORPDW\F]QH��GR�NWyU\FK�]DOLF]\ü�
QDOHĪ\�G\SORPDFMĊ�SXEOLF]Qą��RGJU\ZDMąFą�FRUD]�EDUG]LHM�LVWRWQą�UROĊ��
&R� VSRZRGRZDáR� REHFQ\� Z]URVW� ]QDF]HQLD� G\SORPDFML� SXEOLF]QHM"�
1DQF\� 6QRZ� XZDĪD�� ĪH� SU]HQLHVLHQLH� DNFHQWyZ� ]� G\SORPDFML� WUDG\-
F\MQHM� �SDĔVWZRZHM�� QD� VIHUĊ� SXEOLF]Qą� MHVW� ZDUXQNRZDQH� Z]JOĊGD-
PL�XĪ\WHF]QRĞFL�G\SORPDFML�SXEOLF]QHM��3RGNUHĞOD��ĪH�QDZHW� MHĪHOL�Vą�
WDF\��NWyU]\�XZDĪDMą�G\SORPDFMĊ�SXEOLF]Qą�]D�]áR�NRQLHF]QH��WR�PLPR�
ZV]\VWNR�SU]\]QDMą�MHGQDN��ĪH�QDOHĪ\�Mą�DNFHSWRZDü��SRQLHZDĪ�ZVSLHUD�
RQD�WUDG\F\MQH�G]LDáDQLD�G\SORPDW\F]QH��1��6QRZ�SRGNUHĞOD�UyZQLHĪ��
ĪH�Z�G]LVLHMV]\FK�F]DVDFK�G\SORPDFMD�SXEOLF]QD�WZRU]\�VZHJR�URG]D-
MX�ĞURGRZLVNR��Z�NWyU\P�GRFKRG]L�GR�NRQWDNWyZ�PLĊG]\�SU]HGVWDZL-
FLHODPL�UyĪQ\FK�QDURGyZ��]DUyZQR�W\FK�R�FKDUDNWHU]H�R¿FMDOQ\P��MDN�
L�QLHR¿FMDOQ\P4��*HQHUDOQLH� WHQ� URG]DM�G\SORPDFML�E\á� VWRVRZDQ\�RG�
]DZV]H��]PLHQLD�VLĊ�MHGQDN�REHFQLH�QLHFR�MHM�VSHF\¿ND��P�LQ��]D�VSUD-
Zą�QRZ\FK�WHFKQRORJLL��:�SU]HFLZLHĔVWZLH�GR�G\SORPDFML�WUDG\F\MQHM�
G\SORPDFMD� SXEOLF]QD� MHVW� WUDQVSDUHQWQD� L� XVSRáHF]QLRQD�� 0RĪH� E\ü�
SURZDG]RQD�]DUyZQR�SU]H]� U]ąG�� MDN� L�SU]H]�SRGPLRW\�SR]DU]ąGRZH��
RGELRUFą�]DĞ�PRĪH�E\ü� V]HURND�� MDN� UyZQLHĪ�Z\VHOHNFMRQRZDQD�JUX-
SD� RGELRUFyZ�� '\SORPDFMD� WUDG\F\MQD� MHVW� GRPHQą� SDĔVWZ�� NWyUH� Vą�
]DUyZQR�MHM�SRGPLRWHP��MDN�L�SU]HGPLRWHP��2EV]DUHP�]DLQWHUHVRZDĔ�

&DVH�Z�PDMąFHM� VLĊ�XND]Dü�SXEOLNDFML�1HZ�7HFKQRORJ\�DV�D�)DFWRU�RI� ,QWHUQDWLRQDO�
5HODWLRQV��UHG��.��0RMVND��0��6]NDUáDW��&DPEULGJH�6FKRODU�3XEOLVKLQJ��

3� =RE��-��6XWRU��3UDZR�G\SORPDW\F]QH�L�NRQVXODUQH��:DUV]DZD�������V������
4� 1��6QRZ��5HWKLQNLQJ�3XEOLF�'LSORPDF\��>Z�@�3XEOLF�'LSORPDF\��UHG��1��6QRZ��

3�0��7D\ORU��1HZ�<RUN�������V����
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WUDG\F\MQHM�G\SORPDFML� Vą� WHPDW\�GRW\F]ąFH�]DFKRZDĔ� L�SROLW\NL� U]ą-
GyZ��SRGF]DV�JG\�REV]DU�]DLQWHUHVRZDĔ�G\SORPDFML�SXEOLF]QHM�Z\NUD-
F]D�GDOHNR�SR]D�WH�VIHU\��F]ĊVWR�RGQRV]ąF�VLĊ�GR�SRJOąGyZ��]DFKRZDĔ�
F]\�SRVWDZ�REHFQ\FK�Z�VSRáHF]HĔVWZLH5��2F]\ZLĞFLH�RED�REV]DU\� Vą�
ZVSyá]DOHĪQH��JG\Ī�SRVWDZD� U]ąGX� L� MHJR�SRJOąG\�EĊGą�ZSá\ZDá\�QD�
RSLQLĊ�SXEOLF]Qą�L�YLFH�YHUVD��:�W\P�NRQWHNĞFLH�SRMDZLD�VLĊ�WHĪ�SRMĊFLH�
H�G\SORPDFML��NWyUH�ZLąĪH�VLĊ�]�Z\NRU]\VWDQLHP�WHFKQRORJLL�LQIRUPD-
F\MQHM�MDNR�LQVWUXPHQWX��]D�SRPRFą�NWyUHJR�PRĪQD�RVLąJDü�RNUHĞORQH�
FHOH�G\SORPDW\F]QH6.

6DPR�SRMĊFLH�G\SORPDFML�SXEOLF]QHM�MHVW�QLHMHGQR]QDF]QH��:�OLWH-
UDWXU]H�Z\VWĊSXMH�ZLHOH�GH¿QLFML��%DUG]R�F]ĊVWR�G\SORPDFMD�SXEOLF]QD�
MHVW� XWRĪVDPLDQD� ]� SURSDJDQGą7�� 35�� PLĊG]\QDURGRZ\P� 35�� ZRMQą�
SV\FKRORJLF]Qą��SXEOLF�DIIDLUV8��1DOHĪ\�]JRG]Lü�VLĊ�]�(\WDQHP�*LOERD��
NWyU\� WZLHUG]L�� ĪH� SRMĊFLH� ÄG\SORPDFMD� SXEOLF]QD´� ]DZLHUD� Z� VRELH�

5� &K��:ROI��-U���%��5RVHQ��3XEOLF�'LSORPDF\��+RZ�WR�7KLQN�$ERXW�DQG�,PSURYH�
,W��5$1'�&RUSRUDWLRQ��������V������KWWS���ZZZ�UDQG�RUJ�SXEV�RFFDVLRQDOBSDSHUV������
5$1'B23����SGI�>GRVWĊS��NZLHFLHĔ�����@�

6� 7DNą�GH¿QLFMĊ�URERF]ą�]DSURSRQRZDá�)HUJXV�+DQVRQ�Z�VZRMHM�DQDOL]LH�5HYROX�
WLRQ�#6WDWH��7KH�6SUHDG�RI�(GLSORPDF\��/RZ\�,QVWLWXWH�IRU�,QWHUQDWLRQDO�3ROLF\��PDU]HF�
������V�����KWWS���ZZZ�EURRNLQJV�HGX�a�PHGLD�UHVHDUFK�¿OHV�UHSRUWV��������HGLSORPD-
F\���KDQVRQ���BHGLSORPDF\BKDQVRQ�>GRVWĊS��NZLHFLHĔ�����@��

7� 8WRĪVDPLDQLH�G\SORPDFML�SXEOLF]QHM�]�SURSDJDQGą�XZDĪDP�]D�EáĊGQH��&KRFLDĪ�
SU]\]QDP��ĪH�JUDQLFD�PRĪH�VLĊ�F]DVHP�]DFLHUDü��=Z\NáHM�SURSDJDQG]LH�EUDNXMH�ZLD-
U\JRGQRĞFL� L� MDNR�QDU]ĊG]LH�G\SORPDFML�SXEOLF]QHM�SU]\QRVL�RQD�HIHNW\�RGZURWQH�RG�
]DPLHU]RQ\FK��:�SDĔVWZDFK�GHPRNUDW\F]Q\FK�SURSDJDQGD�MHVW�XWUXGQLRQD�]H�Z]JOĊGX�
QD� VZRERGĊ� GRVWĊSX� GR� LQIRUPDFML��1LH� MHVW� UyZQLHĪ� WRĪVDPD� ]� 35�� 3U]HND]\ZDQLH�
LQIRUPDFML� L� NUHRZDQLH� SR]\W\ZQHJR�ZL]HUXQNX� VWDQRZLą� MHM� F]ĊĞü�� DOH� G\SORPDFMD�
SXEOLF]QD�REHMPXMH�UyZQLHĪ�EXGRZDQLH�GáXJRWUZDá\FK�UHODFML��NWyUH�WZRU]ą�VSU]\MDMą-
F\�JUXQW�GOD�SROLW\NL�U]ąGX��]RE��-�6��1\H��6RIW�3RZHU��-DN�RVLąJQąü�VXNFHV�Z�SROLW\FH�
ĞZLDWRZHM��:DUV]DZD�������V�����±�����LGHP��3XEOLF�'LSORPDF\�DQG�6RIW�3RZHU��Ä7KH�
$QQDOV�RI�WKH�$PHULFD�$FDGHP\�RI�3ROLWLFDO�DQG�6RFLDO�6FLHQFH´�������YRO������V�����

8 3XEOLF�DIIDLUV�SROHJD�QD�WUZDá\P�XWU]\P\ZDQLX�VWRVXQNyZ�]�JUXSDPL�GRFHOR-
wymi (WDUJHW�JURXSV���'OD�SU]\NáDGX�Z�6WDQDFK�=MHGQRF]RQ\FK�$PHU\NL��SR�LQWHJUDFML�
8�6��,QIRUPDWLRQ�$JHQF\��86,$��]�'HSDUWDPHQWHP�6WDQX�Z������URNX��Z\RGUĊEQLRQR�
G\SORPDFMĊ�SXEOLF]Qą�RG�SXEOLF�DIIDLUV��&HOHP�G\SORPDFML�SXEOLF]QHM�E\áR�SURPRZD-
QLH�DPHU\NDĔVNLFK�LQWHUHVyZ�QDURGRZ\FK�SU]H]�]UR]XPLHQLH��LQIRUPDFMH�L�ZSá\Z�QD�
RGELRUFĊ�]DJUDQLF]QHJR��1DWRPLDVW�SXEOLF�DIIDLUV�PD�SROHJDü�QD� LQIRUPRZDQLX�VSR-
áHF]HĔVWZD��PHGLyZ�L�LQQ\FK�LQVW\WXFML�R�FHODFK��SROLW\FH�L�DNW\ZQRĞFL�U]ąGX�6WDQyZ�



$*$7$�:��=,ĉ7(.62

ZáDĞFLZLH�ZV]\VWNR� WR�� FR�Z\PLHQLRQH� SRMĊFLD�ZQRV]ą� LQG\ZLGXDO-
nie9��-HJR�]DNUHV�MHVW�]DWHP�EDUG]R�V]HURNL�L�PRĪH�REHMPRZDü�VIHU\��
SROLW\F]Qą��JRVSRGDUF]ą�L�NXOWXURZą��:�SUDNW\FH�G\SORPDFMD�SXEOLF]-
QD�Z� UyĪQ\FK� SDĔVWZDFK� E\ZD� ]DZĊĪDQD� GR� MHGQHM� VIHU\��1D� SU]\-
NáDG�Z�3ROVFH�MHVW�XWRĪVDPLDQD�OXE�áąF]RQD�]�G\SORPDFMą�NXOWXUDOQą��
R�F]\P�ĞZLDGF]\�LVWQLHMąF\�SU]\�0LQLVWHUVWZLH�6SUDZ�=DJUDQLF]Q\FK�
'HSDUWDPHQW� '\SORPDFML� 3XEOLF]QHM� L� .XOWXUDOQHM�� RGSRZLHG]LDOQ\�
]D�UHDOL]DFMĊ�]DGDĔ�Z�SROVNLHM�SROLW\FH�]DJUDQLF]QHM��NWyUH�ZLąĪą�VLĊ�
]�SURPRFMą�SROVNLHM�NXOWXU\��QDXNL�F]\�HGXNDFML��%\ZD�WHĪ�XWRĪVDPLD-
QD�]�EUDQGLQJLHP��F]\OL�EXGRZDQLHP�ZL]HUXQNX�SDĔVWZD�]D�SRPRFą�
SURGXNWyZ�F]\�XVáXJ��

3LHUZV]\�UD]�SRMĊFLH�ÄG\SORPDFMD�SXEOLF]QD´�SRMDZLáR�VLĊ�MHGQDN�
GRĞü�GDZQR��ER�Z�;,;�ZLHNX��:������URNX�Z�ORQG\ĔVNLP�Ä7KH�7L-
PHV´�XĪ\WR�WDNLHJR�RNUHĞOHQLD�MDNR�V\QRQLPX�XSU]HMPRĞFL��JU]HF]QR-
ĞFL�Z�RGQLHVLHQLX�GR�]DFKRZDQLD�SUH]\GHQWD�86$�)UDQNOLQD�3LHUFH¶D��
6WZLHUG]RQR�� ĪH� MHĪHOL�$PHU\NDQLH� FKFą� Z\ZU]Hü� QD� %U\W\MF]\NDFK�
ZUDĪHQLH��PXV]ą�SU]HGH�ZV]\VWNLP�VWDü�VLĊ�SU]\NáDGHP�GOD�ZáDVQ\FK�
RE\ZDWHOL��SRZLQQL�G]LDáDü�Z�UDPDFK�G\SORPDFML�SXEOLF]QHM��.ROHMQ\�
UD]�Z������URNX�Z�Ä7KH�1HZ�<RUN�7LPHV´��VWUHV]F]DMąF�GHEDWĊ�.RQ-
JUHVX� Z� VSUDZLH� QLHMDZQ\FK� G]LDáDĔ� GRW\F]ąF\FK� SU]\áąF]HQLD� 5H-
SXEOLNL�'RPLQLNDQ\��XĪ\WR�RNUHĞOHQLD�G\SORPDFML�RWZDUWHM�SXEOLF]QHM��
:�F]DVLH�,�ZRMQ\�ĞZLDWRZHM�R]QDF]DáD�RQD�VWRVRZDQLH�QRZ\FK�SUDN-
W\N��Z�W\P�RGZRáDQLH�VLĊ�GR����SXQNWyZ�:RRGURZD�:LOVRQD��'R�ODW�����
;;�ZLHNX�QDMF]ĊĞFLHM�XĪ\ZDQR�WHJR�RNUHĞOHQLD�Z�NRQWHNĞFLH�PLĊG]\-
QDURGRZHM�LQIRUPDFML�F]\�SURSDJDQG\10. 

$NWXDOQą� GR� G]LĞ�� XZ]JOĊGQLDMąFą� V]HURNL� ]DNUHV� SU]HGPLRWRZ\�
WHJR�SRMĊFLD��GH¿QLFMĊ�G\SORPDFML�SXEOLF]QHM�]DSURSRQRZDá�Z������UR� 
NX�'HDQ�(��*XOOLRQ��=JRGQLH�]�QLą�G\SORPDFMD�SXEOLF]QD�WR�ÄZSá\Z��
MDNL�SRVWDZ\�VSRáHF]QH�Z\ZLHUDMą�QD�IRUPRZDQLH�L�UHDOL]DFMĊ�SROLW\NL�

=MHGQRF]RQ\FK�$PHU\NL�� 0LDáR� Z\PLDU� ZHZQĊWU]Q\�� RGELRUFD� LQIRUPDFML� E\á� SDĔ-
VWZRZ\��]RE��&K��:ROI��-U���%��5RVHQ��3XEOLF�'LSORPDF\�

9� (��*LOERD��6HDUFKLQJ� IRU� D� 7KHRU\� RI� 3XEOLF�'LSORPDF\�� Ä7KH�$QQDOV� RI� WKH�
$PHULFD�$FDGHP\�RI�3ROLWLFDO�DQG�6RFLDO�6FLHQFH´�������YRO�������V������

10� =RE��1�-��&XOO��3XEOLF�'LSORPDF\�EHIRUH�*XOOLRQ��7KH�(YROXWLRQ�RI�D�3KUDVH��
>Z�@�3XEOLF�'LSORPDF\��red. N. Snow.
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]DJUDQLF]QHM�� 2EHMPXMH� RQD� >G\SORPDFMD� SXEOLF]QD@� DVSHNW\� VWRVXQ-
NyZ� PLĊG]\QDURGRZ\FK� Z\NUDF]DMąFH� SR]D� WUDG\F\MQą� G\SORPDFMĊ��
IRUPRZDQLH�SU]H]�U]ąG�RSLQLL�SXEOLF]QHM�Z�LQQ\FK�NUDMDFK��Z]DMHPQH�
RGG]LDá\ZDQLH� SU\ZDWQ\FK� JUXS� LQWHUHVyZ�Z� MHGQ\P�SDĔVWZLH� QD� WH�
Z�GUXJLP�� UHODFMRQRZDQLH�Z\GDU]HĔ� ]DJUDQLF]Q\FK� L� LFK�ZSá\ZX�QD�
SROLW\NĊ��NRPXQLNRZDQLH�SRPLĊG]\�W\PL��NWyU\FK�SUDFą�MHVW�NRPXQL-
NDFMD�� PLĊG]\� G\SORPDWDPL� L� NRUHVSRQGHQWDPL� ]DJUDQLF]Q\PL�� RUD]�
SURFHV�PLĊG]\NXOWXURZHM�NRPXQLNDFML´11. 

1DOHĪ\�Z�W\P�PLHMVFX�SU]\WRF]\ü�SU]\NáDG\�LQQ\FK�GH¿QLFML��NWyUH�
MHGQDN�SRGFKRG]Lá\�GR�SRMĊFLD�Z�VSRVyE�]DZĊĪDMąF\��$PHU\NDĔVNL�'H-
SDUWDPHQW�6WDQX�G\SORPDFMĊ�SXEOLF]Qą�GH¿QLXMH�MDNR�ÄSURJUDP�VSRQ-
VRURZDQ\�SU]H]�U]ąG��NWyUHJR�FHOHP�MHVW�LQIRUPRZDQLH�L�ZSá\ZDQLH�QD�
RSLQLĊ� SXEOLF]Qą�Z� LQQ\FK� SDĔVWZDFK´12��:HGáXJ�%HDW\�2FLHSNL� G\-
SORPDFMD� SXEOLF]QD� MHVW� ÄGZXVWURQQą�� GLDORJRZą� IRUPą� SROLW\F]QHJR�
NRPXQLNRZDQLD� PLĊG]\QDURGRZHJR�� VNLHURZDQą� GR� SXEOLF]QRĞFL� ]D�
JUDQLFą��UHDOL]RZDQą�G]LĊNL�SRĞUHGQLFWZX�ĞURGNyZ�SU]HND]X�L�SRSU]H]�
NDQDá\�EH]SRĞUHGQLH�� -HM�FHOHP�MHVW�NV]WDáWRZDQLH� OXE�ZVSLHUDQLH�SR-
]\W\ZQHJR�ZL]HUXQNX�NUDMX��VSRáHF]HĔVWZD�]D�JUDQLFą��NV]WDáWRZDQLH�
SR]\W\ZQ\FK�SRVWDZ�ZREHF�QDGDZF\´13��*LIIRUG�0DORQH�SLV]H��ĪH�MHVW�
WR�EH]SRĞUHGQLD�NRPXQLNDFMD�]�]DJUDQLF]Qą�RSLQLą�SXEOLF]Qą��NWyUHM�FH-
OHP�MHVW�ZSá\ZDQLH�QD�MHM�P\ĞOHQLH��SRĞUHGQLR�]DĞ�QD�P\ĞOHQLH�U]ąGX�
Z�GUXJLP�SDĔVWZLH14��:HGáXJ�-RVHSKD�1\H¶D�G\SORPDFMD�SXEOLF]QD�MHVW�
LQVWUXPHQWHP�U]ąGX��NWyU\�VáXĪ\�PRELOL]RZDQLX�]DVREyZ�VRIW�SRZHU do 
NRPXQLNRZDQLD�VLĊ�L�SU]\FLąJDQLD�VSRáHF]HĔVWZ�Z�LQQ\FK�SDĔVWZDFK15. 
'\SORPDFMD� SXEOLF]QD�ZHGáXJ� SROVNLHJR�0LQLVWHUVWZD�6SUDZ�=DJUD-
QLF]Q\FK� WR� ÄG]LDáDQLD� R� FKDUDNWHU]H� VWUDWHJLF]Q\P�� NRQFHSF\MQ\P��
DQDOLW\F]Q\P��NRRUG\QDF\MQ\P�L�Z\NRQDZF]\P��NWyUH�SRSU]H]�NV]WDá-

11� &\W��]D��-��0LNXáRZVNL�3RPRUVNL��0LĊG]\QDURGRZRĞü�MDNR�SáDV]F]\]QD�NRPXQL�
NDFML��Ä(XUR�OLPHV´�������QU��������

12� &K��:ROI��-U���%��5RVHQ��3XEOLF�'LSORPDF\��V�����
13� %��2FLHSND��'\SORPDFMD�SXEOLF]QD�MDNR�IRUPD�NRPXQLNRZDQLD��>Z�@�'\SORPD�

FMD�SXEOLF]QD��UHG��%��2FLHSND��:URFáDZ�������V�����
14� *��0DORQH��0DQDJLQJ�SXEOLF�GLSORPDF\��Ä:DVKLQJWRQ�4XDUWHUO\´�������YRO�����

QU����V�������]D��(��*LOERD��6HDUFKLQJ�IRU�D�7KHRU\�RI�3XEOLF�'LSORPDF\�
15� -�6��1\H��3XEOLF�'LSORPDF\�DQG�6RIW��V�����
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WRZDQLH�SRVWDZ�VSRáHF]Q\FK� L�RSLQLL�SXEOLF]QHM� ]D�JUDQLFą�ZSá\ZDMą�
QD�UHDOL]DFMĊ�LVWRWQ\FK�LQWHUHVyZ�3ROVNL�Z�ĞZLHFLH��XĪ\ZDMąF�QDU]ĊG]L�
L�PHWRG�VSR]D�REV]DUX�WUDG\F\MQHM�G\SORPDFML´16��=ZUDFD�VLĊ�SU]\�W\P�
XZDJĊ��ĪH�FHOHP�QDGU]ĊGQ\P�SROVNLHM�G\SORPDFML�SXEOLF]QHM�MHVW�X]\-
VNLZDQLH�]D�JUDQLFą�]UR]XPLHQLD�L�SRSDUFLD�GOD�SROVNLHM�UDFML�VWDQX�L�SR-
OLW\NL�ZáDG]�53��

1DZLą]XMąF�GR�SU]\WDF]DQ\FK�GH¿QLFML�� QDOHĪ\� VWZLHUG]Lü�� ĪH�G\-
SORPDFMD� SXEOLF]QD� SROHJD� QD� GZXVWRSQLRZ\P� RGG]LDá\ZDQLX�� 1DM-
SLHUZ�FHOHP�MHVW�ZSá\ZDQLH�QD�RSLQLĊ�SXEOLF]Qą�Z�GUXJLP�SDĔVWZLH��
D� SU]H]� QLą� SRĞUHGQLR� QD� U]ąG� WHJR� SDĔVWZD��1LH�ZV]\VWNLH� GH¿QLFMH�
ZVND]XMą�MHGQDN��NWR�MHVW�SRGPLRWHP�WHJR�RGG]LDá\ZDQLD��-DN�SRND]XMH�
SUDNW\ND��PRJą�WR�E\ü�]DUyZQR�SDĔVWZD��MDN�L�SRGPLRW\�QLHSDĔVWZR-
ZH��8Z]JOĊGQLDMąF�]DNUHV�SRGPLRWRZ\�G\SORPDFML�SXEOLF]QHM��Z\UyĪ-
QLD�VLĊ�]DWHP�WUDG\F\MQą�G\SORPDFMĊ�SXEOLF]Qą��SROHJDMąFą�QD�NRQWDN-
WDFK�RNUHĞODQ\FK�MDNR�U]ąG\�GR�VSRáHF]HĔVWZD��J�S���JG]LH�Z\VLáNL�Vą�
VNLHURZDQH�QD�LQIRUPRZDQLH��ZSá\ZDQLH��SU]\FLąJDQLH�VSRáHF]HĔVWZD�
Z�FHOX�X]\VNDQLD�SRSDUFLD�GOD�QDURGRZ\FK�FHOyZ�L�SROLW\NL�]DJUDQLF]-
QHM�� =� GUXJLHM� VWURQ\� Z\UyĪQLD� VLĊ� QRZą� G\SORPDFMĊ� SXEOLF]Qą� OXE��
MDN�Mą�RNUHĞOLá�%ULDQ�+RFNLQJ��VLHFLRZ\�PRGHO�G\SORPDFML��ÄQHWZRUN´�
PRGHO�RI�GLSORPDF\)17��JG]LH�]DUyZQR�SRGPLRWHP�L�SU]HGPLRWHP�RG-
G]LDá\ZDQLD�Vą�VSRáHF]HĔVWZD��S�S�18��:�QRZHM�G\SORPDFML�SXEOLF]QHM�
SRGNUHĞOD� VLĊ� ]QDF]HQLH� LQQ\FK� DNWRUyZ� QLĪ� SDĔVWZD� L� LFK� U]ąG\��7R�
IDNW\F]QLH��MDN�]ZUDFD�XZDJĊ�(��*LOERD��PRĪH�SRZRGRZDü�]DFLHUDQLH�
VLĊ� UyĪQLF�SRPLĊG]\�35�D�G\SORPDFMą�SXEOLF]Qą��2ELH�ERZLHP�PDMą�
SRGREQH�FHOH�L�Z\NRU]\VWXMą�GOD�LFK�UHDOL]DFML�SRGREQH�LQVWUXPHQW\19. 
&HOHP�WUDG\F\MQHM�G\SORPDFML�SXEOLF]QHM�MHVW�GRFLHUDQLH�]�ZDĪQ\P�GOD�

16 =RE��KWWS���ZZZ�PV]�JRY�SO�SO�SROLW\NDB]DJUDQLF]QD�G\SORPDFMDBSXEOLF]QD�F]\PB
MHVWBGS��>GRVWĊS��NZLHFLHĔ�����@��

17� %��+RFNLQJ��5HWKLQNLQJ�WKH�Ä1HZ�3XEOLF�'LSORPDF\´��>Z�@�7KH�3XEOLF�'LSOR�
PDF\��6RIW�3RZHU�LQ�,QWHUQDWLRQDO�5HODWLRQV��UHG��-��0HOLVVHQ��%DVLQJVWRNH±1HZ�<RUN�
������V������

18� %��6LJQLW]HU��7��&RRPEV��3XEOLF� UHODWLRQV�DQG�SXEOLF�GLSORPDF\��&RQFHSWXDO�
FRQYHUJHQFH��Ä3XEOLF�5HODWLRQV�5HYLHZ´�������QU�����V�������]D��(��*LOERD��'\SORPDFMD�
Z�HSRFH� LQIRUPDFML�� >Z�@�'\SORPDFMD�SXEOLF]QD�� UHG��%��2FLHSND�� V������]RE��3XEOLF�
'LSORPDF\��UHG��1��6QRZ��V�����

19� (��*LOERD��6HDUFKLQJ�IRU�D�7KHRU\�RI�3XEOLF�'LSORPDF\��V�����
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LQWHUHVyZ�SDĔVWZD�SU]HND]HP�EH]SRĞUHGQLR�GR�RSLQLRWZyUF]\FK�ĞURGR-
ZLVN�]DJUDQLF]Q\FK��EH]�SRĞUHGQLFWZD�DGPLQLVWUDFML� U]ąGRZHM� LQQ\FK�
SDĔVWZ��1DWRPLDVW�Z� QRZHM� G\SORPDFML� SXEOLF]QHM� LVWRWQH� Vą� EH]SR-
ĞUHGQLH�NRQWDNW\�PLĊG]\�MHGQRVWNDPL�OXE�JUXSDPL�VSRáHF]Q\PL�PLHV]-
NDMąF\PL�Z�UyĪQ\FK�SDĔVWZDFK��NWyU\FK�LVWRWą�MHVW�Z\PLDQD�SRJOąGyZ��
QDZLą]\ZDQLH� ZVSyáSUDF\�� RVLąJDQLH� ZVSyOQ\FK� FHOyZ�� 7H� G]LDáDQLD�
SRĞUHGQLR�PRJą�ZSá\ZDü�QD�UHODFMH�R¿FMDOQH��NV]WDáWRZDü�RSLQLĊ�SXE-
OLF]Qą�� W\P� VDP\P� Z\PXV]Dü� RNUHĞORQH� G]LDáDQLD� G\SORPDW\F]QH��
=DVDGQLF]R�RGUyĪQLD�WR�WHQ�URG]DM�G\SORPDFML�RG�SUDF\�G\SORPDW\F]-
QHM� Z� WUDG\F\MQ\P� UR]XPLHQLX�� '\SORPDFMD� SXEOLF]QD� IXQNFMRQXMH�
]DWHP�QD�VW\NX�WUDG\F\MQLH�UR]XPLDQHM�G\SORPDFML�±�NWyUHM�SRGVWDZą�
MHVW�GLDORJ�SROLW\F]Q\��RNUHĞORQH�NRQZHQFMH�L�QRUP\�±�RUD]�VZRERGQLH�
NV]WDáWXMąFHM�VLĊ�RSLQLL�SXEOLF]QHM��-HM�FHOHP�MHVW�QDGDO�RNUHĞORQ\�LQWHUHV�
QDURGRZ\��]PLHQLD�VLĊ�MHGQDN�JUXSD�RGELRUFyZ��QD�NWyUHM�NRQFHQWUXMH�
VLĊ�SU]HND]��]�SROLW\F]Q\FK�GHF\GHQWyZ�QD�V]HURNLH�ĞURGRZLVND�RSLQLR-
WZyUF]H�L�VSRáHF]HĔVWZD20. 

7U]\�UHZROXFMH

1D�Z]URVW�]QDF]HQLD�G\SORPDFML�SXEOLF]QHM�ZSá\ZD�ZLHOH�F]\QQL-
NyZ��(��*LOERD�PyZL�ZUĊF]�R�WU]HFK�UHZROXFMDFK�ZLGRF]Q\FK�Z�NRPX-
QLNDFML��SROLW\FH�L�Z�VWRVXQNDFK�PLĊG]\QDURGRZ\FK��Z]DMHPQLH�SRZLą-
]DQ\FK21��3LHUZV]D�UHZROXFMD�VNXWNRZDáD�SRMDZLHQLHP�VLĊ�JOREDOQ\FK�
VWDFML�WHOHZL]\MQ\FK��&11��%%&�:RUOG��6N\�1HZV��$O�'ĪD]LUD��L�,Q-
WHUQHWX��6WZRU]\áR�WR�PRĪOLZRĞü�SU]HND]\ZDQLD�LQIRUPDFML�Z�U]HF]\-
ZLVW\P� F]DVLH� QD� FDá\P� ĞZLHFLH�� 8PRĪOLZLáR� UyZQLHĪ� EH]SRĞUHGQLH�
NRQWDNW\�� SURPRZDQLH� VZRLFK� ZDUWRĞFL�� W\P� VDP\P� GRSURZDG]LáR�
GR�Z]URVWX�]QDF]HQLD�SRGPLRWyZ�SR]DU]ąGRZ\FK��0RĪQD�ZUĊF]�Py-

20� 0LQLVWHUVWZR� 6SUDZ� =DJUDQLF]Q\FK� 53�� '\SORPDFMD� SXEOLF]QD� ������ KWWS���
EURV]XU\�PV]�JRY�SO�GSBSO�06=B'\SORPDFMDB3XEOLF]QDB�����SGI� >GRVWĊS�� NZLHFLHĔ�
����@�

21� (��*LOERD��6HDUFKLQJ�IRU�D�7KHRU\�RI�3XEOLF�'LSORPDF\��V������]RE��LGHP��0DVV�
&RPPXQLFDWLRQV�DQG�GLSORPDF\��$�WKHRUHWLFDO�)UDPHZRUN��Ä&RPPXQLFDWLRQ�7KHRU\´�
������YRO������QU����LGHP��'LSORPDF\�LQ�WKH�PHGLD�DJH��7KUHH�PRGHOV�RI�XVHV�DQG�HIIHFWV��
Ä'LSORPDF\�DQG�6WDWHFUDIW´�������YRO������QU����
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ZLü�R�G\SORPDFML�PHGLDOQHM�F]\�G\SORPDFML�SRĞUHGQLNyZ�PHGLDOQ\FK��
:HGáXJ�(��*LOERD�G\SORPDFMD�SXEOLF]QD�SROHJD�QD� W\P��ĪH�SDĔVWZD��
SRGREQLH�MDN�SRGPLRW\�QLHSDĔVWZRZH��Z\NRU]\VWXMą�PHGLD�RUD]�LQQH�
NDQDá\� NRPXQLNDF\MQH� GR� Z\ZLHUDQLD� ZSá\ZX� QD� RSLQLĊ� SXEOLF]Qą�
Z�LQQ\FK�SDĔVWZDFK��=PLDQD�SROHJD�REHFQLH�QD�W\P��ĪH�U]ąG\�QLH�PDMą�
MXĪ�Z�W\P�REV]DU]H�PRQRSROX��:�ÄG\SORPDFML�PHGLDOQHM´��WHOHG\SOR-
PDFMD�� Z\NRU]\VWXMH� VLĊ� PHGLD� Z� FHOX� SRV]XNLZDQLD� L� SURPRZDQLD�
ZVSyOQ\FK� LQWHUHVyZ�� QHJRFMDFML� L� UR]ZLą]\ZDQLD� NRQÀLNWyZ�� 1DWR-
PLDVW�Z�G\SORPDFML�SRĞUHGQLNyZ�PHGLDOQ\FK�G]LHQQLNDU]H�SHáQLą�IXQN-
FMĊ�G\SORPDWyZ��EĊGąF�F]DVDPL�PHGLDWRUDPL�Z�PLĊG]\QDURGRZ\FK�QH-
JRFMDFMDFK22��1DOHĪ\�SRGNUHĞOLü��ĪH�PHGLD�PRJą�RGJU\ZDü�UyZQROHJOH�
ZLHOH�UyO��=�MHGQHM�VWURQ\�Vą�RGSRZLHG]LDOQH�]D�XVWDODQLH�W]Z��SRU]ąGNX�
dnia (DJHQGD�VHWWLQJ���6ą�ZyZF]DV�DNW\ZQ\P�XF]HVWQLNLHP�Z�SROLW\FH�
]DJUDQLF]QHM��EĊGąF�Z�]DOHĪQRĞFL�RG�V\WXDFML�DOER�ÄSU]\MDFLHOHP´��DOER�
ÄSU]HFLZQLNLHP´�MDNLFKĞ�UR]ZLą]DĔ23��0RJą�ZSá\ZDü�QD�SU]HSá\Z�LQ-
IRUPDFML� SU]H]� VWRVRZDQLH� UyĪQ\FK� IRUP�PDQLSXODFML�� QS�� XMDZQLDMąF�
SHZQH�LQIRUPDFMH�OXE�QLH24��1LHPQLHM�MHGQDN�UROD�PHGLyZ�Z�W\P�]DNUH-
VLH�UyZQLHĪ�VLĊ�]PLHQLD��3RMDZLD�VLĊ�ERZLHP�ZáDĞQLH�]D�VSUDZą�QRZ\FK�
WHFKQRORJLL�G]LHQQLNDUVWZR�RE\ZDWHOVNLH��Z�3ROVFH�ZDUWR�RGQRWRZDü�
Z�W\P�PLHMVFX��L7KLQN��ZLDGRPRĞFL���SO��$OHUW���SO��,QIRWXED�SO�

5yZQLHĪ� UR]ZyM� WHFKQRORJLF]Q\�� PLQLDWXU\]DFMD� VSU]ĊWX� Vą� JZD-
UDQFMą�MHV]F]H�ZLĊNV]HM�WUDQVSDUHQWQRĞFL�L�ZLĊNV]HJR�GRVWĊSX�GR�LQIRU-
PDFML��7\P�VDP\P�RJUDQLF]\áR�WR�PRĪOLZRĞü�]DZRDORZDQ\FK�G]LDáDĔ�
G\SORPDW\F]Q\FK�� 5R]ZyM� WHFKQRORJLF]Q\� ZDUXQNRZDá� ]DWHP� GUXJą�
UHZROXFMĊ��NWyUHM�SU]HMDZHP�MHVW�IDOD�GHPRNUDW\]DFML�L�SU]HFKRG]HQLH�
RG�U]ąGyZ�DXWRU\WDUQ\FK�GR�GHPRNUDFML��5R]ZyM�VSRáHF]HĔVWZD�RE\-
ZDWHOVNLHJR��JOREDOQ\FK� UXFKyZ�VSRáHF]Q\FK�]ZLĊNV]\á�SDUW\F\SDFMĊ�

22� (��*LOERD��6HDUFKLQJ�IRU�D�7KHRU\�RI�3XEOLF�'LSORPDF\��V������LGHP��'\SORPD��
FMD�Z�HSRFH��V������LGHP��0HGLD�%URNHU�'LSORPDF\��-RXUQDOLVWV�7XUQLQJ�,QWHUQDWLRQDO�
0HGLDWRUV��3DSHU�SUHVHQWHG�DW�WKH�DQQXDO�PHHWLQJ�RI�WKH�,QWHUQDWLRQDO�&RPPXQLFDWLRQ�
$VVRFLDWLRQ��1HZ�2UOHDQV�6KHUDWRQ��1HZ�2UOHDQV��/$��0D\�����������KWWS���ZZZ�DO-
ODFDGHPLF�FRP�PHWD�S������BLQGH[�KWPO�>GRVWĊS��ZU]HVLHĔ�����@�

23� 5��=HQGHURZVNL��.��&HEXO��0��.U\FNL��0LĊG]\QDURGRZH� VWRVXQNL� NXOWXUDOQH��
:DUV]DZD�������V������

24� %��+RFNLQJ��5HWKLQNLQJ�WKH�Ä1HZ�3XEOLF�'LSORPDF\´��V������
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RE\ZDWHOL� �G\SORPDFMD� RE\ZDWHOVND�� Z� SURFHVDFK� GHF\]\MQ\FK�� FR�
UyZQLHĪ� ]PLHQLáR� FKDUDNWHU� G]LDáDĔ� G\SORPDW\F]Q\FK�� 7\P� VDP\P�
VWZRU]\áR�PRĪOLZRĞü�UHDOL]DFML�FHOyZ�SDĔVWZRZ\FK�L�QDURGRZ\FK�SR-
SU]H]�RE\ZDWHOL��NWyU]\�QLH�SHáQLąF�IXQNFML�XU]ĊGQLNyZ�SDĔVWZRZ\FK��
Vą�FRUD]�EDUG]LHM�]DDQJDĪRZDQL�Z�VSUDZ\�SXEOLF]QH25��1D�SRZLą]DQLD�
PLĊG]\� UR]ZRMHP� WHFKQRORJLF]Q\P� L�SROLW\F]Q\PL�]PLDQDPL�]ZUDFD�
XZDJĊ�&OD\�6KLUN\26��:HGáXJ�QLHJR�QRZD�WHFKQRORJLD�L�PHGLD�VSRáHF]-
QRĞFLRZH�VWDá\�VLĊ�LVWRWQ\PL�NRRUG\QDWRUDPL�UXFKyZ�L�G]LDáDĔ�SROLW\F]-
Q\FK�QD�FDá\P�ĞZLHFLH��

7U]HFLD�UHZROXFMD�Z�VWRVXQNDFK�PLĊG]\QDURGRZ\FK�VSRZRGRZDáD�
]PLDQĊ�FHOyZ�L�ĞURGNyZ�Z�SROLW\FH�]DJUDQLF]QHM��=DF]ĊWR�]ZUDFDü�FRUD]�
ZLĊNV]ą�XZDJĊ�QD�ZL]HUXQHN�SDĔVWZD��NWyU\�PRĪQD�NV]WDáWRZDü�SU]H]�
MHJR�DWUDNF\MQRĞü�Z�WDNLFK�REV]DUDFK��MDN�ZDUWRĞFL��NXOWXUD��DOH�UyZQLHĪ�
SROLW\ND�]DJUDQLF]QD��2F]\ZLĞFLH�ZL]HUXQHN�SDĔVWZD�]DZV]H�E\á�ZDĪ-
Q\P�FHOHP�Z�MHJR�SROLW\FH��2EHFQLH�SDĔVWZD�G\VSRQXMą�ZLĊNV]ą�SDOHWą�
PRĪOLZ\FK�G]LDáDĔ�L�]H�VZRLP�SU]HND]HP�GRFLHUDMą�GR�V]HUV]HJR�DXG\-
WRULXP��3RQDGWR�]PLDQD�ZLąĪH�VLĊ�]�SRMDZLHQLHP�VLĊ�SRGPLRWyZ�QLH-
SDĔVWZRZ\FK��QD�NWyU\FK�G]LDáDOQRĞü�SDĔVWZR�QLH�PD�ZSá\ZX��D�NWyUH�
PRJą�Z�EDUG]R�LVWRWQ\�VSRVyE�NUHRZDü�MHJR�ZL]HUXQHN�

%H]�ZąWSLHQLD�SRVWĊS� WHFKQRORJLF]Q\� L�]ZLą]DQD�]�QLP�HUD� LQIRU-
PDF\MQD�VWDá\�VLĊ�NDWDOL]DWRUHP�W\FK�UHZROXFML��VSU]\MDMąF�]PQLHMV]H-
QLX�EDULHU�]DUyZQR�PLĊG]\�MHGQRVWNDPL��MDN�L�FDá\PL�QDURGDPL��1DOHĪ\�
SRGNUHĞOLü��ĪH�Z�G\SORPDFML�SXEOLF]QHM�IRUPD�SU]HVWDMH�E\ü�QDMZDĪQLHM-
V]D��VWDMH�VLĊ�QLą�WUHĞü27.

3R]LRP\�L�Z\PLDU\�G\SORPDFML�SXEOLF]QHM

(IHNW\ZQD� L� VNXWHF]QD� G\SORPDFMD� SXEOLF]QD�Z\PDJD�� DE\� SDĔ-
VWZR��MDN�UyZQLHĪ�SRGPLRW\�SR]DSDĔVWZRZH�NRU]\VWDá\�]�UyĪQ\FK�IRUP�

25� 3��6KDUS��0DNLQJ�6HQVH�RI�&LWL]HQ�'LSORPDWV��7KH�3HRSOH�RI�'XOXWK��0LQQHVRWD��
DV�LQWHUQDWLRQDO�$FWRU��Ä,QWHUQDWLRQDO�6WXGLHV�3HUVSHFWLYHV´�������YRO�����V�����±�����
]D��-��0LNXáRZVNL�3RPRUVNL��0LĊG]\QDURGRZRĞü�MDNR�SáDV]F]\]QD�NRPXQLNDFML�

26� =RE��&��6KLUN\��7KH�3ROLWLFDO�3RZHU�RI�6RFLDO�0HGLD��Ä)RUHLJQ�$IIDLUV´�������
YRO������QU����

27 ,��%UHPPHU��'HPRFUDF\�LQ�&\EHUVSDFH��Ä)RUHLJQ�$IIDLUV´�������YRO������QU����V������
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NRPXQLNDFML��*HRIIUH\�&RZDQ� L�$PHOLD�$UVHQDXOW�� RGZRáXMąF� VLĊ� GR�
WU]HFK�IRUP�NRPXQLNDFML��Z\UyĪQLOL�WU]\�SR]LRP\�G\SORPDFML�SXEOLF]-
QHM��PRQRORJ��GLDORJ�L�ZVSyáSUDFĊ28��1D�QDMQLĪV]\P�SR]LRPLH�PRĪHP\�
PyZLü�R�MHGQRVWURQQHM�IRUPLH�NRPXQLNDFML��NWyUą�MHVW�PRQRORJ��6ą�WR�
ZV]HONLHJR� W\SX� MHGQRVWURQQH�Z\VWąSLHQLD� VNLHURZDQH� GR� RNUHĞORQH-
JR� DXG\WRULXP�� &HOHP� MHVW� RVLąJQLĊFLH� RNUHĞORQHJR� HIHNWX�� ]\VNDQLH�
DNFHSWDFML�GOD�VZRMHJR�SURJUDPX�F]\�G]LDáDĔ��5R]ZyM�WHFKQRORJLF]Q\�
XPRĪOLZLD� GRFLHUDQLH� GR� EDUG]R� V]HURNLHJR� JURQD� RGELRUFyZ��1HJD-
W\ZQ\P�SU]\NáDGHP�PRĪH�E\ü�Z\VWąSLHQLH�2VDP\�%LQ�/DGHQD��NWyU\�
Z������URNX�QD�DQWHQLH�WHOHZL]ML�$O�'ĪD]LUD�Z]Ląá�RGSRZLHG]LDOQRĞü�]D�
]DPDFK\�]����ZU]HĞQLD������URNX��X]DVDGQLDMąF�DNW�WHUURU\]PX�ZDONą�
R�ZROQRĞü��$XWHQW\F]QRĞü�Z\VWąSLHQLD�QLH�]RVWDáD�QLJG\�SRWZLHUG]RQD��
QLHPQLHM�MHGQDN�HIHNW�PHGLDOQ\�E\á�QLHSRGZDĪDOQ\��0RQRORJ�PRĪH�E\ü�
]DWHP� VWRVRZDQ\� ]DUyZQR� SU]H]� QDMZ\ĪV]\FK� XU]ĊGQLNyZ� SDĔVWZR-
Z\FK��RSR]\FMĊ�SROLW\F]Qą��SU]H]�RVRE\�FLHV]ąFH�VLĊ�DXWRU\WHWHP��MDN�
L��V]F]HJyOQLH�]D�VSUDZą�ZVSyáF]HVQHM�WHFKQRORJLL��SU]H]�NDĪGą�RVREĊ��
NWyUD�FKFH�GRWU]Hü�]�RNUHĞORQ\P�SU]HVáDQLHP�GR�V]HUV]HJR�JURQD�RG-
ELRUFyZ��7D�MHGQRVWURQQD�IRUPD�PRĪH�E\ü�Z\NRU]\VW\ZDQD�Z�FRG]LHQ-
QHM�NRPXQLNDFML��NWyUD�MHVW�]DOLF]RQD�GR�MHGQHJR�]�Z\PLDUyZ�G\SORPD-
FML�SXEOLF]QHM29��:LąĪH�VLĊ�]�SU]HND]\ZDQLHP�LQIRUPDFML��Z\MDĞQLDQLHP�
GHF\]ML�� NWyUH� Vą� SRGHMPRZDQH� SU]H]� U]ąG� SU]H]� RUJDQL]RZDQLH� QD�
SU]\NáDG� NRQIHUHQFML� SUDVRZ\FK�� ,QIRUPDFMH� WH�PRJą� E\ü� NLHURZDQH�
]DUyZQR�GR�G]LHQQLNDU]\�NUDMRZ\FK��MDN�L�GR�NRUHVSRQGHQWyZ�]DJUD-
QLF]Q\FK��:�UDPDFK�NRPXQLNDFML�FRG]LHQQHM�SU]\JRWRZXMH�VLĊ�QRWDW-
NL�GOD�SUDV\�F]\�EULH¿QJL��7Ċ� IRUPĊ�NRPXQLNDFML� VWRVRZDOL�Z�3ROVFH�
QLHNWyU]\�SROLW\F\�SR�NDWDVWUR¿H�VPROHĔVNLHM����NZLHWQLD������URNX��
=RVWDáD�RQD�Z\NRU]\VWDQD�QD�SU]\NáDG�Z�NDPSDQLL�Z\ERUF]HM�3UDZD�
L�6SUDZLHGOLZRĞFL��NLHG\�WR�-DURVáDZ�.DF]\ĔVNL�MDNR�NDQG\GDW�QD�SUH-
]\GHQWD�53�Z\VWąSLá�]�RUĊG]LHP�GR�5RVMDQ��1LHZąWSOLZLH�FHOHP�E\áR�

28� *��&RZDQ��$��$UVHQDXOW��0RYLQJ�IURP�0RQRORJXH�WR�'LDORJXH�WR�&ROODERUD�
WLRQ��7KH�7KUHH�/D\HUV�RI�3XEOLF�'LSORPDF\��Ä7KH�$QQDOV�RI�WKH�$PHULFD�$FDGHP\�RI�
3ROLWLFDO�DQG�6RFLDO�6FLHQFH´�������YRO�������V������

29� -��1\H�Z\UyĪQLá�� SRZRáXMąF� VLĊ�QD�SUDFH�0DUND�/HRQDUGD�� WU]\�Z\PLDU\�G\-
SORPDFML�SXEOLF]QHM��FRG]LHQQą�NRPXQLNDFMĊ��NRPXQLNDFMĊ�VWUDWHJLF]Qą�RUD]�Z\PLDQĊ�
L�UR]ZLMDQLH�GáXJRIDORZ\FK�PLĊG]\SDĔVWZRZ\FK�NRQWDNWyZ��
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]PLHQLHQLH�ZL]HUXQNX� NDQG\GDWD� QD� SUH]\GHQWD� ]� UXVRIRED� QD� RVREĊ�
EDUG]LHM� RWZDUWą� QD� NRQWDNW\� ]H�:VFKRGHP��PLPR� EROHVQ\FK�Z\GD-
U]HĔ��:�VZRLP�RUĊG]LX�-��.DF]\ĔVNL�SRGNUHĞODá��ĪH�RED�QDURG\�áąF]\�
ZLHOH�ZVSRPQLHĔ�QLH�W\ONR�]á\FK��OHF]�WDNĪH�W\FK�GREU\FK��L�WR�ZáDĞQLH�
QD�QLFK�QDOHĪ\�EXGRZDü�QRZH�Z]DMHPQH�UHODFMH��3U]HVáDQD�LQIRUPDFMD�
E\áD�MDVQD��]Z\FLĊVWZR�-��.DF]\ĔVNLHJR�QLH�R]QDF]D�NRQÀLNWX�]�5RVMą��
2ND]DáR�VLĊ��ĪH�SyĨQLHMV]D�U]HF]\ZLVWRĞü�]ZHU\¿NRZDáD�WĊ�GHNODURZD-
Qą�SRVWDZĊ��

1D�W\P�SR]LRPLH�PRĪQD�UyZQLHĪ�Z\RGUĊEQLü�LQQą�IRUPĊ�PRQROR-
JX��MDNą�MHVW�SURZDG]HQLH�EORJD��%ORJRZDQLH�VWDáR�VLĊ�EDUG]R�SRSXODUQą�
IRUPą�NRPXQLNDFML��FKĊWQLH�Z\NRU]\VW\ZDQą�SU]H]�SROVNLFK�SROLW\NyZ��
F]áRQNyZ�SDUODPHQWX�F]\�U]ąGX��3R]D�WUDG\F\MQ\P�EORJLHP�FRUD]�F]ĊĞ-
FLHM�SROLW\F\�L�LQVW\WXFMH�SROLW\F]QH�SRMDZLDMą�VLĊ�UyZQLHĪ�QD�7ZLWWHU]H��
:ĞUyG� SROVNLFK� SROLW\NyZ� FK\ED� QDMEDUG]LHM� SRSXODUQ\� MHVW�PLQLVWHU�
VSUDZ�]DJUDQLF]Q\FK�5DGRVáDZ�6LNRUVNL��NWyU\�NRU]\VWD�]�7ZLWWHUD��E\�
G]LHOLü�VLĊ�VZRLPL�RSLQLDPL�QD�WHPDW�UyĪQ\FK�Z\GDU]HĔ�]DUyZQR�SROL-
W\F]Q\FK��MDN�L�SU\ZDWQ\FK��2EHFQLH�VHUZLV�VNXSLD�RNRáR�����PLOLRQyZ�
XĪ\WNRZQLNyZ�QD�FDá\P�ĞZLHFLH��3RGREQLH�MDN�)DFHERRN�PRĪH�VáXĪ\ü�
PRELOL]DFML� GXĪ\FK� JUXS� VSRáHF]Q\FK� GR� SRGHMPRZDQLD� RNUHĞORQ\FK�
G]LDáDĔ��UyZQLHĪ�SROLW\F]Q\FK��:\NRU]\VW\ZDQLH�7ZLWWHUD�SU]H]�SROL-
W\NyZ�FRUD]�F]ĊĞFLHM�]DF]\QD�E\ü�RNUHĞODQH�MDNR�WZLSORPDF\��3RND]XMH�
WR�MDN�]PLHQLD�VLĊ�FKDUDNWHU�G\SORPDFML�L�G\SORPDWyZ��7ZLWWHU�VWDMH�VLĊ�
EDUG]R�SRPRFQ\P�QDU]ĊG]LHP�G\SORPDFML��SRPDJD�ERZLHP�G\SORPD-
WRP�NRPXQLNRZDü�VLĊ�]�RE\ZDWHODPL�]DUyZQR�Z�NUDMX��MDN�L�]D�JUDQL-
Fą��:DUWR�UyZQLHĪ�]ZUyFLü�XZDJĊ�QD�WR��ĪH�WZLWWRZDQLH�]DOHĪ\�Z�GXĪHM�
PLHU]H� RG� SR]\FML� SDĔVWZD�� MHJR�PLĊG]\QDURGRZHM� UROL�� MDN� UyZQLHĪ�
RVRELVW\FK� SUHIHUHQFML� GDQHJR� SROLW\ND�� 'XĪD� OLF]ED� REVHUZXMąF\FK�
PRĪH�ĞZLDGF]\ü�]DĞ�R�]DLQWHUHVRZDQLX�SROLW\Ną�GDQHJR�SDĔVWZD��3RO-
VND�G\SORPDFMD� WR�REHFQLH�RNRáR����� WZLWWHURZ\FK�NRQW�SU]HGVWDZL-
FLHOVWZ� L� LQVW\WXFML�� MDN� UyZQLHĪ�NRQWD�G\SORPDWyZ�L�NRQVXODWyZ��-DN�
WZLHUG]L�5��6LNRUVNL��ÄüZLHUNDQLH´�SU]\GDMH�VLĊ�MDNR�GRGDWNRZ\�NDQDá�
LQIRUPDF\MQ\�UyZQLHĪ�Z�UD]LH�V\WXDFML�NU\]\VRZ\FK30��']LĊNL� WZLWWR-

30 6LNRUVNL�� :� SU]\V]áRĞFL� ZRMQ\� EĊGą� VLĊ� WRF]\á\� QD� 7ZLWWHU]H�� 72.� )0��
����������� KWWS���ZZZ�WRNIP�SO�7RNIP�������������������6LNRUVNLBB:BSU]\V]ORVFL�
BZRMQ\BEHGDBVLHBWRF]\O\BQD�KWPO�>GRVWĊS��VLHUSLHĔ�����@�
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ZDQLX�PRĪQD�Z�NUyWNLP�F]DVLH�]PRELOL]RZDü�VHWNL�RVyE�GR�Z\V\áDQLD�
OLVWyZ�SURWHVWDF\MQ\FK��3RGNUHĞOD�WR�UyZQLHĪ�%HDWD�2FLHSND��RGZRáX-
MąF� VLĊ� ]DUyZQR� GR�Z\GDU]HĔ�Z�$IU\FH� 3yáQRFQHM�Z� ����� URNX�� MDN�
L�SURWHVWyZ�Z�3ROVFH�SU]HFLZNR�$&7$�Z�VW\F]QLX������URNX��6WZLHU-
G]D�UyZQLHĪ��ĪH�SU]HĞOHG]HQLH�PHFKDQL]PyZ�SRZVWDQLD�UXFKyZ�PRĪH�
E\ü�SU]\GDWQH�Z�G\SORPDFML�SXEOLF]QHM�GOD�VWZRU]HQLD�GUyJ�GRWDUFLD�GR�
QLHDNW\ZQ\FK�SROLW\F]QLH�RGELRUFyZ�L�ZáąF]HQLD�LFK�ZH�ZVSyáSUDFĊ31.

:�SROVNLHM�G\SORPDFML�SXEOLF]QHM�Z\NRU]\VW\ZDQH�Vą�UyZQLHĪ�ZL-
GHREORJL��F]HJR�GREU\P�SU]\NáDGHP�E\á�EORJ�SU]\JRWRZDQ\�]�RND]ML�
SRGSLVDQLD�SU]H]�&KRUZDFMĊ�WUDNWDWX�DNFHV\MQHJR�]�8QLą�(XURSHMVNą��
FR� QDVWąSLáR� SRGF]DV� SU]HZRGQLFWZD� 3ROVNL� Z� 5DG]LH� 8(32�� %\á� WR�
RNUHV��Z�NWyU\P�VWDUDQR�VLĊ�Z\NRU]\VWDü�WĊ�V]DQVĊ�UyZQLHĪ�Z�Z\PLDU]H�
ZL]HUXQNRZ\P��3RGMĊWR�ZLHOH�G]LDáDĔ��NWyU\FK�FHOHP�E\áR�]DSUH]HQWR-
ZDQLH�VLĊ�MDNR�SDĔVWZR�G\QDPLF]QH�L�QRZRF]HVQH��=RUJDQL]RZDQR�WR-
ZDU]\V]ąFH�LPSUH]\�L�Z\GDU]HQLD�DUW\VW\F]QH��3RPRFQ\P�Z�UHDOL]DFML�
W\FK�FHOyZ�PHGLXP�VWDá�VLĊ�,QWHUQHW�]D�VSUDZą�SRUWDOX�SO�����HX��NWyU\�
RND]Dá� VLĊ� JáyZQ\P�NDQDáHP� LQIRUPRZDQLD� R�Z\GDU]HQLDFK� ]ZLą]D-
Q\FK�]�SU]HZRGQLFWZHP��

*HQHUDOQLH�PRĪQD� VWZLHUG]Lü�� ĪH�PLPR�ZLHOX� VáDERĞFL� Z� G]LDáD-
QLDFK�SURPRF\MQ\FK� U]ąG�3ROVNL� VWDUD� VLĊ�Z\NRU]\VWDü� ,QWHUQHW� HIHN-
W\ZQLH�� 0RĪQD� WX� Z\PLHQLü� SRUWDOH�� NWyUH� ZLąĪą� VLĊ� ]� G]LDáDQLDPL�
Z� UDPDFK� G\SORPDFML� SXEOLF]QHM�� SRODQG�JRY�SO�� GRVWDUF]DMąF\� LQIRU-
PDFML�Z�G]LHZLĊFLX�MĊ]\NDFK��]�LQWHUDNW\ZQą�VWURQą�SU]H]QDF]RQą�GOD�
QDMPáRGV]\FK�XĪ\WNRZQLNyZ��RUD]�SRUWDOH�KLVWRU\F]QH�±�ZZ��SO��SUR-
ZDG]RQ\�Z�V]HĞFLX�MĊ]\NDFK��F]\�VROLGDUQRVF�JRY�SO��3U]\F]\QLDMą�VLĊ�
RQH�GR�NUHRZDQLD�ZL]HUXQNX�3ROVNL�L�Vą�SLHUZV]\P�ĨUyGáHP�LQIRUPDFML�
]DUyZQR�R�ZVSyáF]HVQRĞFL��MDN�L�KLVWRULL��:������URNX�]RVWDáD�XUXFKR-
PLRQD�QRZD�ZLWU\QD�'R<RX.QRZ3ROVND�FRP��6ZRLP�SU]HND]HP�PD�
WUD¿ü�GR�PáRGHJR�RGELRUF\��-HVW�SURZDG]RQD�Z�GZyFK�MĊ]\NDFK�±�SRO-
VNLP�L�DQJLHOVNLP��-HM�FHOHP�MHVW�SU]\EOLĪHQLH�MĊ]\ND�SROVNLHM�PáRG]LH-

31� %��2FLHSND��0LĊNND�VLáD��V�������
32� .��1LNOHZLF]��']LDáDQLD�LQIRUPDF\MQH�U]ąGX�53�Z�WUDNFLH�SROVNLHJR�SU]HZRG�

QLFWZD�Z�5DG]LH�8QLL�(XURSHMVNLHM����OLSFD�±����JUXGQLD������U����$QDOL]D�VNXWHF]QRĞFL��
SUDFD�GRNWRUVND��8QLZHUV\WHW�:DUV]DZVNL���:DUV]DZD�������KWWS���ZZZ�GHSRW�FHRQ�SO�
KDQGOH����������������>GRVWĊS��ZU]HVLHĔ�����@�
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Ī\��SROVNLHM�NXOWXU\��NUDMREUD]yZ��OXG]L��-HVW�G\QDPLF]QD�L�LQWHUDNW\Z-
QD��VWZDU]D�PRĪOLZRĞü�QLH�W\ONR�EUDQLD�XG]LDáX�Z�]DEDZLH��OHF]�WDNĪH�
GRGDZDQLD� VZRLFK� ]GMĊü� F]\� RSLQLL��06=�SURZDG]L� UyZQLHĪ� VHUZLV\�
WHPDW\F]QH� Z� SRUWDODFK� VSRáHF]QRĞFLRZ\FK�� WDNLFK� MDN�� 7ZLWWHU�� )D-
FHERRN�� )OLFNU33��1DOHĪ\� SRGNUHĞOLü�� ĪH�PRQRORJ�� UyZQLHĪ� ]D� VSUDZą�
QRZ\FK�WHFKQRORJLL��FRUD]�F]ĊĞFLHM�SU]\MPXMH�SRVWDü�GLDORJRZą��.DĪG\�
EORJ�PRĪQD�ERZLHP�VNRPHQWRZDü��1LH�MHVW�WR�MXĪ�]DWHP�NODV\F]QD�NR-
PXQLNDFMD�MHGQRNLHUXQNRZD�

'LDORJ�VWDQRZL�NROHMQ\�SR]LRP�Z�G\SORPDFML�SXEOLF]QHM��SROHJD�QD�
NRPXQLNDFML�GZXVWURQQHM�� -HVW�EDUG]LHM� HIHNW\ZQ\�� VSU]\MD�Z\PLDQLH�
SRJOąGyZ��LQIRUPDFML��LGHL��5R]ZyM�WHFKQRORJLF]Q\�PRĪH�Z�]QDF]Q\P�
VWRSQLX�JR�XáDWZLDü��SRV]HU]D�UyZQLHĪ�MHJR�]DNUHV�SU]HVWU]HQQ\��6WRVX-
MąF�WĊ�IRUPĊ�NRPXQLNDFML��U]ąG�L�RE\ZDWHOH�PRJą�QDZLą]Dü�OXE�SRSUD-
ZLü�VWRVXQNL�]�LQQ\PL�RVREDPL�SRQDG�JUDQLFDPL��'LDORJ�GDMH�SU]HNR-
QDQLH��]H�Z]JOĊGX�QD�GZXNLHUXQNRZRĞü��ĪH�]RVWDQLHP\�Z\VáXFKDQL�L�ĪH�
QDV]H�SRJOąG\�]RVWDQą�Z]LĊWH�SRG�XZDJĊ��,VWRWą�ERZLHP�NDĪGHJR�GLD-
ORJX�MHVW�X]QDQLH�UyZQRSUDZQRĞFL�SRGPLRWyZ�ELRUąF\FK�Z�QLP�XG]LDá��
'LDORJ�� SRGREQLH� MDN� QDZLą]\ZDQLH�ZLHORVWURQQHM�ZVSyáSUDF\�� NWyUD�
SROHJD� QD� UHDOL]DFML�ZVSyOQ\FK� SURMHNWyZ� SU]H]� OXG]L� SRFKRG]ąF\FK�
]� UyĪQ\FK�SDĔVWZ�� VáXĪ\�RVLąJDQLX�Z\]QDF]RQ\FK�FHOyZ34��PRĪH�E\ü�
Z\NRU]\VW\ZDQ\�]DUyZQR�Z�Z\PLDU]H�NRPXQLNDFML�VWUDWHJLF]QHM��MDN�
L� SU]\� QDZLą]\ZDQLX� GáXJRWUZDá\FK� NRQWDNWyZ� ]�ZDĪQ\PL� SU]HGVWD-
ZLFLHODPL�Z�LQQ\FK�SDĔVWZDFK��7\P�VDP\P�RELH�IRUP\�NRPXQLNDFML�
PDMą�QDMV]HUV]\�WUDQVQDURGRZ\�FKDUDNWHU��

3R]D�NRPXQLNDFMą�FRG]LHQQą��NWyUD�ZLąĪH�VLĊ�]�G]LDáDQLDPL�R�FKD-
UDNWHU]H�UHDNW\ZQ\P��LVWRWQD�Z�G\SORPDFML�SXEOLF]QHM�MHVW�]DWHP�NR-
PXQLNDFMD� VWUDWHJLF]QD�� NWyUD�Z�GXĪHM�PLHU]H� SROHJD� QD� G]LDáDQLDFK�
DQW\F\SDF\MQ\FK��:DĪQ\�MHVW�WX�GREyU�L�ZáDĞFLZH�SU]HGVWDZLHQLH�NDWD-
ORJX�WHPDWyZ��SRGREQLH�MDN�G]LHMH�VLĊ�Z�NDPSDQLDFK�UHNODPRZ\FK�F]\�
Z\ERUF]\FK��3U]HND]�SRZLQLHQ�E\ü�GRVWRVRZDQ\�GR�SRWU]HE�L�RF]HNL-
ZDĔ�RGELRUFyZ��=E\W�GXĪD�OLF]ED�LQIRUPDFML�PRĪH�ERZLHP�SRZRGR-
ZDü�GH]LQIRUPDFMĊ��'ODWHJR�ZDĪQH�MHVW�]ZUyFHQLH�XZDJL�QD�WR��FR��MDN��

33� 0LQLVWHUVWZR�6SUDZ�=DJUDQLF]Q\FK�53��'\SORPDFMD�SXEOLF]QD������
34� *��&RZDQ��$��$UVHQDXOW��0RYLQJ�IURP�0RQRORJXH�WR�'LDORJXH�WR�&ROODERUD�

WLRQ��V������
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NRPX� L�SU]H]�NRJR�FKFHP\�SU]HGVWDZLü��3ROVND�RG�NLONX� ODW�SURZD-
G]L�NDPSDQLĊ�ZL]HUXQNRZą�Z�&11��QS��(\H�RQ�3RODQG��MDN�UyZQLHĪ�
Z�LQQ\FK�VWDFMDFK�WHOHZL]\MQ\FK��:�NRPXQLNDFML�VWUDWHJLF]QHM�FKĊWQLH�
NRU]\VWD�VLĊ�]H�VWDFML�WHOHZL]\MQ\FK�Z�FHOX�SURPRFML�SDĔVWZD��FR�ZLąĪH�
VLĊ�]DUyZQR�]�EXGRZDQLHP�SRZLą]DĔ��WZRU]HQLHP�VWDá\FK�NRQWDNWyZ�
IRUPDOQ\FK�L�QLHIRUPDOQ\FK��MDN�L�]�SURMHNFMą�NRQNUHWQHJR�ZL]HUXQNX�
SRSU]H]�REUD]\�� V\PEROH�� ORJR� L� NRPXQLNDW\��2EHFQLH� ERZLHP�SDĔ-
VWZR��SRGREQLH�MDN�PLĊG]\QDURGRZD�NRUSRUDFMD��LVWQLHMH�L�IXQNFMRQXMH�
Z�EDUG]R�NRQNXUHQF\MQ\P�ĞURGRZLVNX��:�WHM�U\ZDOL]DFML�LVWRWQH�MHVW�
SRVWDZLHQLH�QD�ZáDĞFLZH�SU]HVáDQLH��NWyUH�SRZLQQR�E\ü�UyZQLHĪ�ZáDĞ-
FLZLH� RGHEUDQH��$� ]DWHP� G\SORPDFMD� SXEOLF]QD� L� EXGRZDQLH� PDUNL�
Z\UDVWDMą��FR�SUDZGD��]�GZyFK�UyĪQ\FK�SRGHMĞü�GR�SURPRFML�SDĔVWZD��
QLH�PXV]ą�RQH�MHGQDN�E\ü�F]\PĞ�RGUĊEQ\P��D�Z�SUDNW\FH�ZUĊF]�VLĊ�
X]XSHáQLDMą35. 

'REU\P�SU]\NáDGHP�Z�3ROVFH�MHVW�PHGLDOQD�NDPSDQLD�ZL]HUXQNR-
ZD�SURZDG]RQD�RG�NLONX� ODW�Z�RGQLHVLHQLX�GR�SRMDZLDMąF\FK�VLĊ�QLH-
MHGQRNURWQLH�Z�]DJUDQLF]Q\FK�PHGLDFK�VIRUPXáRZDĔ��ÄSROVNLH�RER]\�
NRQFHQWUDF\MQH´�� -HM� FHOHP� MHVW� Z\SDUFLH� ]� RELHJX� PHGLDOQHJR� WHJR�
QHJDW\ZQHJR�GOD�3ROVNL�VNUyWX�P\ĞORZHJR��&KRFLDĪ�QDGDO�Z\GDMH�VLĊ�
PDáR�VNXWHF]QD��Z\VWDUF]\�SU]\SRPQLHü�ÄZSDGNĊ´�SUH]\GHQWD�%DUDFND�
2EDP\��NWyU\�XĪ\á�WHJR�VIRUPXáRZDQLD�±�SDUDGRNVDOQLH�±�Z�Z\VWąSLH-
QLX�SRGF]DV�ZUĊF]DQLD�3UH]\GHQFNLHJR�0HGDOX�:ROQRĞFL�SU]\]QDQHJR�
SRĞPLHUWQLH�-DQRZL�.DUVNLHPX�Z������URNX� L�RGELHUDQHJR�SU]H]�E\-
áHJR�PLQLVWUD� VSUDZ�]DJUDQLF]Q\FK�$GDPD�5RWIHOGD��7HQ�QLHIRUWXQQ\�
LQF\GHQW�PRĪH�PLHü�MHGQDN�VZRMH�SR]\W\ZQH�VNXWNL��=D�VSUDZą�EXU]\��
NWyUą�Z\ZRáDá��L�WHJR��NWR�E\á�MHM�SU]\F]\Qą��PRĪH�RVWDWHF]QLH�SRPyF�
NDPSDQLL�3U]HFLZ�SROVNLP�RER]RP��:DUWR�]DXZDĪ\ü��ĪH�NDPSDQLD�MHVW�
SURZDG]RQD�UyZQLHĪ�QD�)DFHERRNX��FKRFLDĪ�RVyE��NWyUH�Z\UDĪDMą�VZR-
MH�SRSDUFLH�ÄOXELĊ�WR´��MHVW�W\ONR����±�Z�W\P�DXWRUND��VWDQ�QD�ZU]HVLHĔ�
2013)36.

35� -��6]F]HSDQNLHZLF]��)URP�3XEOLF�'LSORPDF\�WR�D�%UDQG�IRU�3RODQG��Ä<HDUERRN�
RI�3ROLVK�)RUHLJQ�3ROLF\´�������V�����±�����

36� =RE�� KWWSV���ZZZ�IDFHERRN�FRP�SDJHV�3U]HFLZ�SROVNLP�RER]RP������������
������>GRVWĊS��ZU]HVLHĔ�����@��
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:�NRPXQLNDFML�VWUDWHJLF]QHM�NáDG]LH�VLĊ� LVWRWQ\�QDFLVN�QD�RUJDQL-
]RZDQLH�NDPSDQLL�PHGLDOQ\FK��WZRU]HQLH�ZL]HUXQNX�L�PDUNL�SDĔVWZD��
Z\NRU]\VW\ZDQLH�UHNODP\��*G\�P\ĞOL�VLĊ�R�ZL]HUXQNX�SDĔVWZD��LVWRW-
QH�MHVW�]DWHP�WR��Z�MDNL�VSRVyE�MHVW�RQR�SRVWU]HJDQH�]D�JUDQLFą��SU]H]�
RE\ZDWHOL�LQQ\FK�SDĔVWZ��LFK�U]ąG\�L�VWUXNWXU\�DGPLQLVWUDF\MQH��PHGLD��
LQVW\WXFMH� L� RUJDQL]DFMH� RUD]� ĞURGRZLVND� JRVSRGDUF]H��1D�ZL]HUXQHN�
VNáDGDü�VLĊ�PRJą� WDNLH�DWU\EXW\�� MDN��SRWHQFMDá�JRVSRGDUF]\��G\QDPL-
ND�Z]URVWX��G]LHG]LFWZR�NXOWXURZH��SR]LRP�Z\NV]WDáFHQLD�RE\ZDWHOL��
DWUDNF\MQRĞü�WXU\VW\F]QD��&]ĊVWR�SDĔVWZD�Z\NRU]\VWXMą�VZyM�SRWHQFMDá�
NXOWXURZ\�� F]\QLąF� JR� VZRLP� ]QDNLHP� UR]SR]QDZF]\P�� 6áXĪ\� WHPX�
FDá\� SU]HP\Vá� NXOWXURZ\�� NWyU\� Z\NRU]\VWXMH� QRZH� WHFKQRORJLH� GR�
WHJR�� DE\�RNUHĞORQ\�SU]HND]�E\á� MHV]F]H�EDUG]LHM� DWUDNF\MQ\�� -DN� MHVW�
Z�SU]\SDGNX�3ROVNL"�3LHUZV]H�G]LDáDQLD�]PLHU]DMąFH�GR�EXGRZ\�VWUD-
WHJLL�ZL]HUXQNRZHM�3ROVNL� ]RVWDá\� SRGMĊWH�Z������ URNX�� 3ROVND� ,]ED�
*RVSRGDUF]D�]OHFLáD�ZyZF]DV�KLV]SDĔVNLHM�¿UPLH�6DIIURQ��NLHURZDQHM�
SU]H]�:DOO\¶HJR�2OLQVD��EU\W\MVNLHJR�HNVSHUWD�RG�EXGRZ\�PDUHN��RSUD-
FRZDQLH�SURMHNWX�0DUND�GOD�3ROVNL�� ,GHą�SU]HZRGQLą�E\áD�NRQFHSFMD�
FUHDWLYH�WHQVLRQ��6NáDGDá\�VLĊ�QD�QLą�F]WHU\�LGHH��NWyUH�FKDUDNWHU\]XMą�
3RODNyZ�L�QDV]H�SDĔVWZR��-HVW�WR��SR�SLHUZV]H��Ä-DQXV´�±�EyJ�R�GZyFK�
WZDU]DFK��FR�R]QDF]D�QDV]H�SRáRĪHQLH�L�]ZUyFHQLH�3ROVNL�]DUD]HP�QD�
=DFKyG� L�:VFKyG�� 3R� GUXJLH�� ÄLQG\ZLGXDOL]P´�� NWyU\� SU]HMDZLD� VLĊ�
Z�SU]HGVLĊELRUF]RĞFL�3RODNyZ�L�VDPRG]LHOQRĞFL�SRJOąGyZ��3R�WU]HFLH��
ÄURERW\�WUZDMą´��FR�RG]ZLHUFLHGOD�G\QDPLNĊ�L�FLąJáH�]PLDQ\�RUD]�VWDQ�
QLHGRNRĔF]HQLD��3R�F]ZDUWH��ÄELHJXQRZRĞü´��SU]HMDZLDMąFD�VLĊ�Z�LVW-
QLHQLX�VNUDMQRĞFL��QLHMHGQRNURWQLH�VSU]HF]Q\FK��NWyUH�MHGQDN�VNXWNXMą�
QLHREOLF]DOQRĞFLą�L�NUHDW\ZQRĞFLą��

3RPLPR� SRF]\QLRQ\FK� Z\VLáNyZ� QDGDO� ZLHOX� HNVSHUWyZ�� Z� W\P�
UyZQLHĪ�VDP�:��2OLQV��RFHQLD��ĪH�3ROVND�MHVW�DOER�ĨOH�SRVWU]HJDQD��DOER�
ZL]HUXQHN�WHQ�MHVW�QLHRVWU\��UR]P\W\��SU]H]�FR�QLHMHGQR]QDF]Q\37��0RĪH�
WR�ĞZLDGF]\ü�R�EUDNX�VNRQVROLGRZDQHM�VWUDWHJLL�G]LDáDQLD��FR�VNXWNRZD-
áR�W\P��ĪH�Z\V\áDOLĞP\�ĞZLDWX�VSU]HF]QH�V\JQDá\��1D�SU]\NáDG�UHNODPD�
Z�&11�SRND]XMąFD�3ROVNĊ�MDNR�SDĔVWZR�QRZRF]HVQH�VWRL�Z�VSU]HF]-
QRĞFL� ]� IDNWDPL��:HGáXJ� ĝZLDWRZHJR� )RUXP� (NRQRPLF]QHJR� �ĝ)(��

37� =RE��3ROVND�QLH�MHVW�SHZQD�VLHELH��Ä5]HF]SRVSROLWD´��������������KWWS���ZZZ�
US�SO�DUW\NXO��������KWPO"SULQW WDN	S ��GDWD�>GRVWĊS��NZLHFLHĔ�����@��
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]DMPRZDOLĞP\�Z������URNX�����PLHMVFH�QD�����SDĔVWZD�SRG�Z]JOĊGHP�
NRQNXUHQF\MQRĞFL�JRVSRGDUNL��-HV]F]H�JRU]HM�UHVSRQGHQFL�ĝ)(�RFHQL-
OL�3ROVNĊ�SRG�Z]JOĊGHP�NRQNXUHQF\MQRĞFL�WXU\VW\F]QHM�±�Z�VNDOL�(X-
URS\��QD����SDĔVWZD�XZ]JOĊGQLRQH�Z�EDGDQLX��3ROVND�]DMĊáD�GRSLHUR�
����PLHMVFH�� 3U]HG� QDPL� XSODVRZDá\� VLĊ�&]HFK\� ������� (VWRQLD� �������
6áRZHQLD��������:ĊJU\��������6áRZDFMD��������àRWZD��������/LWZD��������
%XáJDULD������� L�&]DUQRJyUD��������:�LQQ\P�UDSRUFLH�ĝ)(�*OREDO�,Q�
IRUPDWLRQ� 7HFKQRORJ\� 5HSRUW� ����±������ NWyU\� SU]HGVWDZLD� UDQNLQJ�
����SDĔVWZ�ĞZLDWD�SRG�Z]JOĊGHP�LFK�SRWHQFMDáX�LQWHUQHWRZHJR��3ROVND�
]DMĊáD�GRSLHUR�����PLHMVFH��]QRZX�GDOHNR�]D�(VWRQLą��������&]HFKDPL�
������F]\�6áRZDFMą������38��:�RVWDWQLP�UDSRUFLH�MHGQDN�SR]\FMD�3ROVNL�
SRG�Z]JOĊGHP� LQQRZDF\MQRĞFL�Z]URVáD�� ]DMĊOLĞP\�ERZLHP�����PLHM-
VFH�QD�����SDĔVWZ39��5yZQLHĪ�QDV]D�SR]\FMD�Z]URVáD�SRG�Z]JOĊGHP�
SRWHQFMDáX� LQWHUQHWRZHJR�L�]�����PLHMVFD�Z������URNX�SU]HVXQĊOLĞP\�
VLĊ�Z������URNX�QD�����SR]\FMĊ�QD�����SDĔVWZD40��3RG�Z]JOĊGHP�]DĞ�
NRQNXUHQF\MQRĞFL� WXU\VW\F]QHM�]DMĊOLĞP\�Z������URNX�����PLHMVFH�QD�
����SDĔVWZ��R�VLHGHP�RF]HN�Z\ĪHM�QLĪ�Z������URNX��MHGQDN�QDGDO�QLĪHM�
QLĪ�:ĊJU\��&]HFK\��1LHPF\�F]\�$XVWULD�41��1D�SRSUDZĊ�PLHMVFD�PLDá\�
QLHZąWSOLZLH�ZSá\Z�NDPSDQLH�PHGLDOQH�L�SUDZGRSRGREQLH�]RUJDQL]R-
ZDQH�]�VXNFHVHP�PLVWU]RVWZD�(XURS\�Z�SLáFH�QRĪQHM�Z������URNX��

:DUWR� ]ZUyFLü� XZDJĊ� QD� GDQH� ]�1DWLRQ�%UDQG� ,QGH[42�� 3R]\FMR-
QRZDQLH�Z� LQGHNVLH� XZ]JOĊGQLD� V]HĞü� NU\WHULyZ�� WXU\VW\NĊ�� HNVSRUW��
NXOWXUĊ�L�G]LHG]LFWZR�QDURGRZH�±�RGQRV]ąFH�VLĊ�GR�SHUFHSFML�G]LHG]LF� 
WZD� NXOWXURZHJR� GDQHJR� SDĔVWZD�� LQZHVW\FMH� L�PLJUDFMĊ�� SR]ZDODMą-

38 3ROVND�WR�]áD�PDUND��KWWS���ZZZ�PDUNHWLQJDQGPRUH�SO�VHDUFK�DUW\NXO\���DUWLF-
OH����SROVNDBWRB]ODBPDUND�KWPO"W[BWWQHZV��%V9LHZ3RLQWHU��' ��>GRVWĊS��VLHUSLHĔ�
����@�

39 7KH� *OREDO� &RPSHWLWLYHQHVV� 5HSRUW� ����±������ KWWS���UHSRUWV�ZHIRUXP�RUJ�
WKH�JOREDO�FRPSHWLWLYHQHVV�UHSRUW������������>GRVWĊS��ZU]HVLHĔ�����@��

40 *OREDO�,QIRUPDWLRQ�7HFKQRORJ\�5HSRUW�������KWWS���UHSRUWV�ZHIRUXP�RUJ�JORE-
DO�LQIRUPDWLRQ�WHFKQRORJ\�UHSRUW�������>GRVWĊS��ZU]HVLHĔ�����@��

41 7UDYHO�DQG�7RXULVP�&RPSHWLWLYHQHVV�5HSRUW�������KWWS���UHSRUWV�ZHIRUXP�RUJ�
WUDYHO�DQG�WRXULVP�FRPSHWLWLYHQHVV�UHSRUW�������>GRVWĊS��ZU]HVLHĔ�����@��

42� =RE��7KH�$QKROW�±�*I.�5RSHU�1DWLRQ�%UDQGV�,QGH[SM������+LJKOLJKWV�5HSRUW��
SDĨG]LHUQLN� ������ KWWS���XVFSXEOLFGLSORPDF\�RUJ�SGIV�����B$QKROWB*).B1DWLRQB
%UDQGVB,QGH[�SGI�>GRVWĊS��NZLHFLHĔ�����@��
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FH� RV]DFRZDü� SHUFHSFMĊ� SDĔVWZD� MDNR� SRWHQFMDOQHJR� PLHMVFD� SUDF\�
L�LQZHVWRZDQLD��VSRáHF]HĔVWZR�OXG]LH��D�SU]HGH�ZV]\VWNLP�WR��MDN�MHVW�
SRVWU]HJDQH��WR��F]\�RVRE\�SRFKRG]ąFH�]�GDQHJR�SDĔVWZD�PDMą�RSLQLĊ�
GREU\FK�SUDFRZQLNyZ��F]\�Vą�PLáH�L�SU]\MD]QH��ZUHV]FLH�]DU]ąG]DQLH�MD-
NRĞü�U]ąG]HQLD��F]\OL�WR��Z�MDNL�VSRVyE�U]ąG�MHVW�SRVWU]HJDQ\�]D�JUDQLFą��
MDN�MHVW�RFHQLDQD�MHJR�DNW\ZQRĞü�PLĊG]\QDURGRZD43��:�ĪDGQHM�]�W\FK�
NDWHJRULL�3ROVND�QLH�]QDOD]áD� VLĊ�Z�SLHUZV]HM�SLĊWQDVWFH��:������ UR� 
NX�SR]\FMD�3ROVNL�Z�UDQNLQJX�WR�����PLHMVFH�QD�����SDĔVWZ��FR� L� WDN�
MHVW�SHZQ\P�SRVWĊSHP�Z�SRUyZQDQLX�]� ODWDPL�ZF]HĞQLHMV]\PL�±�����
SR]\FMD�Z������URNX�L�����Z������URNX44��-HVW�WR�QLH]DGDZDODMąF\�Z\-
QLN�� MHĪHOL� XZ]JOĊGQLP\� QDV]H� DVSLUDFMH� GR� DZDQJDUG\� HXURSHMVNLHM��
1DMOHSV]\�Z\QLN�PLHOLĞP\�Z�SXQNFLH�ÄSROLW\ND´��REHMPXMąF\P�RFHQĊ�
NRPSHWHQFML� L� XF]FLZRĞFL� U]ąGX�� SRV]DQRZDQLD� SUDZ� RE\ZDWHOVNLFK��
SROLW\NL� ]DJUDQLF]QHM� L� ]DDQJDĪRZDQLD� Z� UR]ZLą]\ZDQLH� SUREOHPyZ�
PLĊG]\QDURGRZ\FK��=DMĊOLĞP\�����SR]\FMĊ�WXĪ�]D�86$�L�SU]HG�&]HFKD-
PL��-DNR�PLHMVFH�LQZHVW\FML�L�LPLJUDFML�UyZQLHĪ�PDP\�OHSV]ą�SR]\FMĊ�
QLĪ�Z�NODV\¿NDFML� áąF]QHM� ±� ����:� UDQNLQJX� WRZDUyZ�HNVSRUWRZ\FK��
REUD]XMąF\P�SHUFHSFMĊ�PDUHN� L� LQQRZDF\MQRĞü�JRVSRGDUNL�� ORNXMHP\�
VLĊ�QD�����SR]\FML�����PLHMVFH�]D�,UODQGLą���:�NDWHJRULL�OXG]LH�±�SU]\MD]� 
QRĞü�L�WRZDU]\VND�DWUDNF\MQRĞü�±�]DMPXMHP\�����SR]\FMĊ��2ND]XMH�VLĊ��
ĪH�QRW\�Z�GZyFK�G]LHG]LQDFK��NWyUH�WUDG\F\MQLH�X]QDMH�VLĊ�Z�3ROVFH�]D�
VLOQH��W]Q��Z�WXU\VW\FH�L�NXOWXU]H��UyZQLHĪ�QLH�SUH]HQWXMą�VLĊ�QDMOHSLHM45. 
.RQLHF]QRĞü�SRSUDZ\�WHJR�VWDQX�]DRZRFRZDáD�SU]\MĊFLHP�0DUNHWLQ-
JRZHM�VWUDWHJLL�3ROVNL�Z�VHNWRU]H�WXU\VW\NL�QD�ODWD�����±������VWDQR-
ZLąFHM�F]ĊĞü�5DPRZHM�VWUDWHJLL�SURPRFML�3ROVNL�GR������URNX46��0LPR�
SRGMĊW\FK�G]LDáDĔ�QDOHĪ\�SRGNUHĞOLü��ĪH�3ROVND�QDGDO�QLH�]QDMGXMH�VLĊ�
ZĞUyG�SULRU\WHWyZ� WXU\VW\F]Q\FK�PLHV]NDĔFyZ� LQQ\FK�SDĔVWZ��0RĪH�

43� =RE�� -�� 1DNRQLHF]QD��.XOWXUD� Z� WZRU]HQLX� UHSXWDFML� SDĔVWZD�� >Z�@�.XOWXUD�
Z�VWRVXQNDFK�PLĊG]\QDURGRZ\FK��W�����=ZURW�NXOWXURZ\��UHG��+��6FKUHLEHU��*��0LFKD-
áRZVND��:DUV]DZD�������V������

44 )XWXUH�%UDQG��&RXQWU\�%UDQG�,QGH[�����±����KWWS���ZZZ�IXWXUHEUDQG�FRP�LP-
DJHV�XSORDGV�VWXGLHV�FEL�&%,B�����)LQDO�SGI�>GRVWĊS��ZU]HVLHĔ�����@��

45 7KH�$QKROW�±�*I.�5RSHU�
46� *��0LFKDáRZVND��3URPRFMD�NXOWXU\�L�ZL]HUXQNX�3ROVNL�Z�ĞZLHFLH��>Z�@�3ROLW\ND�

]DJUDQLF]QD�3ROVNL�SR�ZVWąSLHQLX�GR�1$72�L�GR�8QLL�(XURSHMVNLHM��3UREOHP\�WRĪVDPR�
ĞFL�L�DGDSWDFML��UHG��6��%LHOHĔ��:DUV]DZD�������s. 323. 
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WR�ĞZLDGF]\ü�R�VáDERĞFL�QDV]HJR�ZL]HUXQNX�� MDN�UyZQLHĪ�R�EUDNX�GR-
VWDWHF]Q\FK�G]LDáDĔ��UyZQLHĪ�Z�UDPDFK�G\SORPDFML�SXEOLF]QHM��DE\�WHQ�
ZL]HUXQHN�]PLHQLü��

3RWZLHUG]HQLHP� PRĪH� E\ü� V\WXDFMD�� NWyUD� ]GDU]\áD� VLĊ� NLOND� ODW�
WHPX��1D�PHGDOX�),)$��XSDPLĊWQLDMąF\P�PLVWU]RVWZD�ĞZLDWD�Z�SLáFH�
QRĪQHM�Z������URNX��V\PEROHP�3ROVNL�E\á�SDVWXFK�L�JĊVL��'OD�SRUyZ-
QDQLD�V\PEROHP�)UDQFML�E\áD�ZLHĪD�(LIÀD��1LHPLHF�±�%UDPD�%UDQGHQ-
EXUVND��86$� ±� 6WDWXD�:ROQRĞFL�� &]HFK� ±� OHZ��']LZL� IDNW�� ĪH� ¿UPLH�
QLHPLHFNLHM��NWyUD�E\áD�RGSRZLHG]LDOQD�]D�SURMHNW�L�G\VWU\EXFMĊ�PHGD-
OyZ��3ROVND�NRMDU]\áD�VLĊ�]�WDNLP�VLHOVNLP��SURZLQFMRQDOQ\P�F]\�ZUĊF]�
]DĞFLDQNRZ\P�REUD]NLHP��0RĪQD�]DGDü�VRELH�S\WDQLH��F]\� WDN�ZáDĞ-
QLH�VLĊ�SURPXMHP\�L�F]\�IDNW\F]QLH�MHVWHĞP\�SRVWU]HJDQL�MDNR�]DĞFLD-
QHN�(XURS\��F]\�WHĪ�1LHPFRP�3ROVND�NRMDU]\�VLĊ�]�JĊĞPL��JG\Ī�MHVW�WR�
QDV]�SURGXNW�HNVSRUWRZ\�QD�U\QHN�QLHPLHFNL��-DNL�MHVW�]DWHP�FKDUDNWHU�
QDV]\FK�NRQWDNWyZ�S�S� ]� ]DFKRGQLP� VąVLDGHP"�:\GDMH� VLĊ�� ĪH� EUDN�
WX�MDVQHM�VWUDWHJLL��ĝZLDGF]\�R�W\P�QLHIRUWXQQ\�LQF\GHQW�]������URNX��
]ZLą]DQ\�]�5RNLHP�&KRSLQRZVNLP��1D�]DNRĔF]HQLH�LPSUH]\�PLDá�]R-
VWDü�UR]G\VWU\EXRZDQ\�NRPLNV�DXWRUVWZD�WZyUFyZ�SROVNLFK�L�QLHPLHF� 
NLFK��]DW\WXáRZDQ\�&KRSLQ��1HZ�5RPDQWLF��3XEOLNDFMĊ�SU]\JRWRZDQR�
Z�MĊ]\NDFK�SROVNLP�L�QLHPLHFNLP��D�MHM�FHOHP�E\áR�SRND]DQLH�LQQHJR�
QLHRUWRGRNV\MQHJR�REUD]X�3ROVNL��1LHVWHW\�]H�Z]JOĊGyZ�QD�QLHFHQ]X-
UDOQH�WUHĞFL�SXEOLNDFMD�QLH�WUD¿áD�GR�UąN�RGELRUFyZ�QLHPLHFNLFK��SU]H-
GH�ZV]\VWNLP�PáRG]LHĪ\��6DPD�V\WXDFMD�Z\ZRáDáD�G\VNXVMĊ�PHGLDOQą��
FKRFLDĪ�RWZDUWH�SR]RVWDMH�S\WDQLH��F]\�IDNW\F]QLH�SXEOLNDFMD�Z�WHM�IRU-
PLH�]PLHQLáDE\�ZL]HUXQHN�3ROVNL�

0DP\�UyZQLHĪ�SR]\W\ZQH�GRĞZLDGF]HQLD��-HGQ\P�]�QLFK�MHVW�RGSR-
ZLHGĨ�3ROVNL�QD�REDZ\��NWyUH�ZLą]Dá\�VLĊ�]�SURFHVHP�UR]V]HU]HQLD�8QLL�
(XURSHMVNLHM�Z������URNX��3RMDZLá�VLĊ�ZWHG\�VORJDQ�ÄSROVNL�K\GUDXOLN´��
(XURSD�REDZLDáD� VLĊ� ]DODQLD� VZRLFK� U\QNyZ�SUDF\� WDQLą� VLáą� URERF]ą�
]� (XURS\� :VFKRGQLHM�� +DVáR� ÄSROVNLHJR� K\GUDXOLND´� Z\NRU]\VWDQR�
GRĞü�VSRQWDQLF]QLH�Z�NDPSDQLL�UHNODPRZHM�]RUJDQL]RZDQHM�SU]H]�3RO-
VNą�2UJDQL]DFMĊ�7XU\VW\F]Qą��1D� SODNDFLH� ]� SU]\VWRMQ\P�PĊĪF]\]Qą�
Z�VWURMX�K\GUDXOLND�XPLHV]F]RQR�QDSLV�Ä]RVWDMĊ�Z�3ROVFH��SU]\MHĪGĪDM-
FLH�OLF]QLH´��Z\NRU]\VWDQR�WH�QHJDW\ZQH�QDVWURMH��WURFKĊ�SU]HZURWQLH��
DE\�]DFKĊFLü�GR�RGZLHG]HQLD�3ROVNL��5HNODPD�SU]\QLRVáD�EDUG]R�SR]\-
W\ZQH�HIHNW\��NWyUH�SU]HURVá\�RF]HNLZDQLD�MHM�SRP\VáRGDZFyZ��R�F]\P�
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ĞZLDGF]ą�GDQH�3ROVNLHM�2UJDQL]DFML�7XU\VW\F]QHM��'R�3ROVNL�Z������UR� 
NX�SU]\MHFKDáR�R����SURF��ZLĊFHM� WXU\VWyZ�IUDQFXVNLFK��JG\�]� LQQ\FK�
SDĔVWZ�W\ONR�R�����SURF��0DQNDPHQWHP�MHVW� MHGQDN�WR��ĪH�VXNFHV�E\á�
Z�GXĪHM�PLHU]H�NRQVHNZHQFMą�SU]\SDGNX��D�QLH�VWUDWHJLL��$�]DWHP�SUR-
PRFMD�RELHNW\ZQHM�ZLHG]\�QD�WHPDW�ZVSyáF]HVQHM�3ROVNL��SU]HFLZG]LD-
áDQLH�V]NRGOLZ\P�VWHUHRW\SRP��MDN�UyZQLHĪ�WZRU]HQLH�ZL]HUXQNX�MHVW�
REHFQLH�LVWRWQ\P�]DGDQLHP�SROVNLHM�SROLW\NL�]DJUDQLF]QHM�L�SROVNLHM�G\-
SORPDFML��-DN�SLVDá�6LPRQ�$QKROW��WDNLH�SDĔVWZD��MDN�3ROVND��SR�SURVWX�
QLH�PDMą�F]DVX��E\�F]HNDü�DĪ�LFK�UHSXWDFMD�ÄQDGJRQL�´�U]HF]\ZLVWRĞü47. 
'ODWHJR�WHĪ�Z������URNX�SU]\MĊWD�]RVWDáD�QRZD�VWUDWHJLD�SURPRFML�3RO-
VNL��NWyUD�PD�RERZLą]\ZDü�GR������URNX��=JRGQLH�]� MHM�]DáRĪHQLDPL�
3ROVND�PD�E\ü�XWRĪVDPLDQD�]�SDĔVWZHP�QRZRF]HVQ\P�� UR]ZLQLĊW\P�
JRVSRGDUF]R�L�QDXNRZR��

3R]D�ZVSRPQLDQą�ZVSyáSUDFą�]�&11�SROVNLH�06=�SRGMĊáR�ZVSyá-
SUDFĊ�L�SU]\JRWRZDáR�SURMHNW\�PHGLDOQH�]�)UDQFH����L�7HOHYLVLRQ�%XVL-
QHVV�,QWHUQDWLRQDO��7%,���3RQDGWR�]DSRF]ąWNRZDQ\�]RVWDá�Z������URNX�
SURMHNW�]�$O�'ĪD]LUą��NWyU\�E\á�F]ĊĞFLą�SURJUDPX�SURPRFML�Z�$IU\FH�
3yáQRFQHM� L�QD�%OLVNLP�:VFKRG]LH�GRĞZLDGF]HĔ�SROVNLHM� WUDQVIRUPD-
FML��:�UDPDFK�SURMHNWX�]RUJDQL]RZDQR�VSRWNDQLD�G]LHQQLNDU]\�]�SUH-
]\GHQWHP�53�/HFKHP�:DáĊVą��SU]\JRWRZDQR�ZLHOH�PDWHULDáyZ��NWyUH�
XND]Dá\� VLĊ� QD� VWURQDFK� LQWHUQHWRZ\FK� L� ]RVWDá\�Z\HPLWRZDQH� SU]H]�
DUDEVNRMĊ]\F]QH� NDQDá\� WHOHZL]\MQH48�� &LHNDZ\P� SU]HGVLĊZ]LĊFLHP�
E\áR� WHĪ� SU]\JRWRZDQLH�Z������ URNX�¿OPX�3ROVND"�7DN��� 6NáDGD� VLĊ�
RQ� ]� IUDJPHQWyZ� Z\ZLDGyZ� XG]LHORQ\FK� 5RPDQRZL� 5RJRZLHFNLH-
PX�SU]H]�Vá\QQ\FK�PLĊG]\QDURGRZ\FK�SU]HGVWDZLFLHOL�ĞZLDWD�NXOWXU\��
:� W\FK�PLQLZ\ZLDGDFK�PyZLą�RQL�R� VZRLFK�SR]\W\ZQ\FK� VNRMDU]H-
QLDFK� ]� 3ROVNą�� F]DVDPL� R� VZRLFK� SROVNLFK� NRU]HQLDFK�� SRGNUHĞODMą�
SLĊNQR�NUDMREUD]X� L�]ZUDFDMą�XZDJĊ�QD�QLH]Z\NáHJR�GXFKD�3RODNyZ��
)LOP�VSRWNDá�VLĊ�]�EDUG]R�GXĪ\P�]DLQWHUHVRZDQLHP��R�F]\P�ĞZLDGF]\�
WR��ĪH�QD�SRUWDOX�<RX7XEH�SR�SUHPLHU]H�¿OPX�RGQRWRZDQR�SRQDG�����
W\VLĊF\�ZHMĞü�L����SURF��SR]\W\ZQ\FK�NRPHQWDU]\49.

47� 6��$QKROW��6SUDZLHGOLZRĞü�PDUHN��Warszawa 2006. 
48� 0LQLVWHUVWZR�6SUDZ�=DJUDQLF]Q\FK�53��'\SORPDFMD�SXEOLF]QD������
49� ,ELGHP�
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-DN� MXĪ� ZF]HĞQLHM� ZVSRPLQDáDP�� SRPRFQ\P� QDU]ĊG]LHP� Z� G\-
SORPDFML� SXEOLF]QHM�PRJą�RND]Dü� VLĊ�PHGLD� VSRáHF]QRĞFLRZH� �VRFLDO�
PHGLD���']LĊNL�QLP�X]\VNXMHP\�ZLĊNV]\�GRVWĊS�GR�LQIRUPDFML��QLH�WDN�
áDWZR�]DWHP�XOHJDP\�PDQLSXODFMRP�F]\�SURSDJDQG]LH��:\NRU]\VWXMąF�
ZLDGRPRĞFL� WHNVWRZH�� H�PDLOH�� XGRVWĊSQLDMąF� ]GMĊFLD� F]\� ¿OP\��PR-
ĪHP\� SU]\F]\QLDü� VLĊ� GR� NUHRZDQLD� SR]\W\ZQHJR� ZL]HUXQNX� 3ROVNL�
L�3RODNyZ��'REU\P�SU]\NáDGHP�MHVW�REHFQRĞü�Z�6HFRQG�/LIH��:LWU\QD�
IXQNFMRQXMH�RG������URNX��FKRFLDĪ�REHFQLH�]DLQWHUHVRZDQLH� W\P�PH-
GLXP� V\VWHPDW\F]QLH� PDOHMH�� 1LHPQLHM� MHGQDN� ZDUWR� RGQRWRZDü�� ĪH�
3ROVND�SU]\áąF]\áD�VLĊ�GR�QLHJR�Z������URNX��3ROVNLH�06=�QLH�NRU]\-
VWDáR�]�PHGLXP�Z�WDNLP�VWRSQLX�MDN�FKRFLDĪE\�6]ZHFMD��NWyUD�ZyZF]DV�
RWZRU]\áD� WDP�ZLUWXDOQą� DPEDVDGĊ�� DOH� VZRMH�PLHMVFH�PD� WDP� WDNĪH�
.UDNyZ��WUDJHGLD�VPROHĔVND�F]\�ELXUR�6RMXV]X�/HZLF\�'HPRNUDW\F]-
QHM��:DĪQH�MHVW�UyZQLHĪ�WR��ĪH�NDĪG\�ZáDĞFLZLH�PRĪH�Z�WHM�ZLUWXDOQHM�
SRGUyĪ\��Z�ZLUWXDOQ\P�ĞZLHFLH�XF]HVWQLF]\ü��0RĪQD�RF]\ZLĞFLH�SRVWD-
ZLü�VRELH�S\WDQLH��F]\�EĊG]LH�WR�PLDáR�SU]HáRĪHQLH�QD�ĞZLDW�UHDOQ\��&]\�
Z� WHQ� VSRVyE� QD� SU]\NáDG� ]DFKĊFLP\� NRJRĞ� GR� RGZLHG]HQLD� 3ROVNL"�
&]\�]PLHQL�VLĊ�Z\REUDĪHQLH�R�3ROVFH"�

3R]D�QLHZąWSOLZ\PL�NRU]\ĞFLDPL�� MDNLH� VWZDU]D�HUD� LQIRUPDF\MQD�
GOD�G\SORPDFML�SXEOLF]QHM��QDOHĪ\�]ZUyFLü�XZDJĊ�QD�SHZQH� MHM�RJUD-
QLF]HQLD��3R�SLHUZV]H��RJUDQLF]HQLHP�MHVW� WHFKQRORJLD�VDPD�Z�VRELH��
,QWHUQHW� MDNR�QDU]ĊG]LH�NRPXQLNDFML�QLH� MHVW�ERZLHP�GRVWĊSQ\�ZV]Ċ-
G]LH�L�GOD�NDĪGHJR��3R�GUXJLH��SR]D�RJUDQLF]HQLDPL�WHFKQRORJLF]Q\PL�
PDP\�UyZQLHĪ�RJUDQLF]HQLD�SROLW\F]QH��JG\�UHĪLP�SROLW\F]Q\�Z�GDQ\P�
SDĔVWZLH�RJUDQLF]D� UR]ZyM�PHGLyZ� OXE� MH� QDGPLHUQLH�NRQWUROXMH��3R�
WU]HFLH��SUREOHPHP�MHVW�MĊ]\N��-DN�ZVSRPLQDáDP��ZLHOH�SRUWDOL�LQWHUQH-
WRZ\FK�MHVW�SURZDG]RQ\FK�Z�GZyFK�OXE�ZLĊFHM�MĊ]\NDFK��DOH�Z�SU]\-
SDGNX�QRZHM�G\SORPDFML�SXEOLF]QHM��NWyUD�ED]XMH�QD�NRPXQLNDFML�S�S��
EUDN�]QDMRPRĞFL� MĊ]\ND�QDGDZF\�VWDMH�VLĊ�SRZDĪQ\P�RJUDQLF]HQLHP��
1DOHĪ\� MHGQDN� ]D]QDF]\ü�� ĪH� SRGMĊWR� SUyEĊ� MHJR� SU]H]Z\FLĊĪHQLD� ]D�
VSUDZą� QRZHJR�PHGLXP� VSRáHF]QRĞFLRZHJR� ±� 7KHPXOWLOLIH�� NWyUHJR�
JáyZQ\P�FHOHP�MHVW�SRSUDZD�NRPXQLNDFML�PLĊG]\�OXGĨPL��VLHü�]RVWDáD�
]DáRĪRQD�Z������URNX�SU]H]�$PLQD�$NEDULHJR���



(5$�,1)250$&<-1$�$�12:$�'<3/20$&-$�38%/,&=1$�±�35=<.à$'�32/6., 79

* * *

-DN�ZLGDü��QRZH� WHFKQRORJLH�RGJU\ZDMą� LVWRWQą� UROĊ�Z� WZRU]HQLX�
DWUDNF\MQHJR�ZL]HUXQNX�SDĔVWZD��SRPDJDMą�Z�UHDOL]RZDQLX�LQWHUHVyZ�
QDURGRZ\FK��7HFKQRORJLD�PRĪH�SU]\F]\QLDü�VLĊ�GR�JHQHURZDQLD�RSL-
QLL�VSRáHF]QHM��W\P�VDP\P�PRĪH�VSU]\MDü�UHDOL]DFML�RNUHĞORQ\FK�FHOyZ�
Z�SROLW\FH�]DJUDQLF]QHM��(UD� LQIRUPDF\MQD� MHV]F]H� VLĊ�QLH� VNRĔF]\áD��
2G�VDPHJR�SRF]ąWNX��F]\OL�RG�Z\QDOH]LHQLD�GUXNX��PLDáD�GXĪ\�ZSá\Z�
QD�VWRVXQNL�PLĊG]\QDURGRZH�L�EĊG]LH�RGG]LDá\ZDü�QD�QLH�Z�SU]\V]áR-
ĞFL��FKRFLDĪ�WUXGQR�RFHQLü�MHM�VNXWNL��%H]�ZąWSLHQLD�MHGQDN�QRZH�WHFK-
QRORJLH�VWZDU]DMą�QRZH�PRĪOLZRĞFL�UyZQLHĪ�GOD�G\SORPDFML��
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2NUHĞODQLH� SU]HáRPX� ZLHNyZ� ;;� L� ;;,� MDNR� RNUHVX� Z\]ZDĔ�
L� V]DQV�SU]HVWDMH�E\ü� WUXL]PHP�Z�NRQWHNĞFLH�G\SORPDFML�SXEOLF]QHM��
:� ]ZLą]NX� ]� FKDRVHP� WHUPLQRORJLF]Q\P�� PQRJRĞFLą� Z\NRU]\VW\-
ZDQ\FK�SU]H]�EDGDF]\�GH¿QLFML�RUD]�F]ĊVWR� VZRERGQ\P� LFK� V\QRQL-
PL]RZDQLHP�DXWRU]\�WHNVWX�]GHF\GRZDOL�VLĊ�]DQXU]\ü�VZRMH�EDGDQLD�
Z�SRMĊFLX�QDMZĊĪV]\P�±�H�GHPRNUDFML��3U]HSURZDG]RQH�SU]H]�DXWR-
UyZ�EDGDQLD� LORĞFLRZH� L� MDNRĞFLRZH�REMĊá\�R¿FMDOQH�SUR¿OH�SROVNLFK�
DPEDVDG�Z�NUDMDFK�8QLL�(XURSHMVNLHM1��%DGDQLD�PLDá\�QD�FHOX�RNUHĞOH-
QLH�VSHF\¿NL�Z\NRU]\VWDQLD�PHGLyZ�VSRáHF]QRĞFLRZ\FK�SU]H]�SROVNą�
G\SORPDFMĊ� QD� SR]LRPLH� SDĔVWZ�� JG]LH� VSUDZXMą�PLVMĊ��5R]ZDĪDQLD�
DXWRUyZ�QD� WHPDW� LGHL� L� FKDUDNWHU\VW\NL�PHGLyZ� VSRáHF]QRĞFLRZ\FK�
ZSLVXMą�VLĊ�Z�QRZ\�QXUW�EDGDĔ�GRW\F]ąF\FK�LFK�UROL�L�PLHMVFD�Z�NRPX-
QLNDFML�SROLW\F]QHM�

2G�G\SORPDFML�GR�H�G\SORPDFML

1RZRF]HVQD�G\SORPDFMD�SXEOLF]QD��MDN�VWZLHUG]D�(GZDUG�0ROHQ-
GRZVNL�� MHVW� LQVWUXPHQWHP�G\SORPDW\F]QHM�NRPXQLNDFML��NWyUD�PD�QD�
FHOX�NUHRZDQLH�SR]\W\ZQHJR�ZL]HUXQNX�GDQHJR�NUDMX�Z�RSLQLL�SXEOLF]-
QHM�]D�JUDQLFą��3U]\FK\OQRĞü�WD�GDMH�PRĪOLZRĞü�UHDOL]DFML�FHOyZ�SURZD-

1� :�EDGDQLDFK�SU]HSURZDG]RQ\FK�SU]H]�DXWRUyZ�QLH�]RVWDáD�XMĊWD�&KRUZDFMD��NWy-
UD�SU]\VWąSLáD�GR�8QLL�(XURSHMVNLHM���OLSFD������URNX�
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G]RQHM�SROLW\NL� ]DJUDQLF]QHM2��'\SORPDFMD�SXEOLF]QD� MHVW�QDU]ĊG]LHP�
PLĊNNLHM�VLá\�L�SR]ZDOD�QD�NRPXQLNDFMĊ�L�NRQVXOWDFMH�]�RE\ZDWHODPL3. 
0LĊNND� VLáD�EDUG]R�F]ĊVWR�Z\NRU]\VW\ZDQD� MHVW�Z�ELHĪąF\FK� VWRVXQ-
NDFK�PLĊG]\QDURGRZ\FK��:Sá\Z�QD�WR�PDMą�P�LQ��LQVSLUDFMH�PLĊG]\-
narodowym SXEOLF� UHODWLRQV� L�PDUNHWLQJLHP� SROLW\F]Q\P��'XĪą� UROĊ�
RGJU\ZD�WDNĪH�Z]URVW�ZSá\ZX�RSLQLL�SXEOLF]QHM�QD�G]LDáDQLD�G\SORPD-
W\F]QH� RUD]� XSRZV]HFKQLHQLH� L� G\QDPLF]Q\� UR]ZyM� QDU]ĊG]L� XPRĪOL-
ZLDMąF\FK�Eá\VNDZLF]Qą�NRPXQLNDFMĊ�P�LQ��SRSU]H]�,QWHUQHW�

=GDQLHP� %HDW\� 2FLHSNL� SRMĊFLH� G\SORPDFML� SXEOLF]QHM� ]DZLHUD�
Z�VRELH��ÄGZXVWURQQą��GLDORJRZą�IRUPĊ�SROLW\F]QHJR�NRPXQLNRZDQLD�
PLĊG]\QDURGRZHJR�� VNLHURZDQą� GR� SXEOLF]QRĞFL� ]D� JUDQLFą�� UHDOL]R-
ZDQą� G]LĊNL� SRĞUHGQLFWZX� ĞURGNyZ� SU]HND]X� L� SRSU]H]� NDQDá\� EH]-
SRĞUHGQLH�� -HM� FHOHP� MHVW� NV]WDáWRZDQLH� OXE�ZVSLHUDQLH� SR]\W\ZQHJR�
ZL]HUXQNX�NUDMX��VSRáHF]HĔVWZD�]D�JUDQLFą��Z�W\P�±�SU]H]�ZSá\ZDQLH�
QD�RSLQLĊ�SXEOLF]Qą�±�NV]WDáWRZDQLH�SR]\W\ZQ\FK�SRVWDZ�ZREHF�NUDMX�
QDGDZF\´4��1DWRPLDVW�0LQLVWHUVWZR�6SUDZ�=DJUDQLF]Q\FK�5]HF]\SR-
VSROLWHM� 3ROVNLHM� RNUHĞOD� G\SORPDFMĊ� SXEOLF]Qą� MDNR�� Ä]HVWDZ�G]LDáDĔ�
R�FKDUDNWHU]H�VWUDWHJLF]Q\P��NRQFHSF\MQ\P��DQDOLW\F]Q\P��NRRUG\QD-
F\MQ\P�L�Z\NRQDZF]\P��NWyUH�SRSU]H]�NV]WDáWRZDQLH�SRVWDZ�VSRáHF]-
Q\FK� L� RSLQLL� SXEOLF]QHM� ]D� JUDQLFą�ZSá\ZDMą� QD� UHDOL]DFMĊ� LVWRWQ\FK�
LQWHUHVyZ�3ROVNL�Z�ĞZLHFLH��XĪ\ZDMąF�QDU]ĊG]L� L�PHWRG�VSR]D�REV]D-
UX� WUDG\F\MQHM� G\SORPDFML� MDNR� REV]DUX� UHODFML� PLĊG]\SDĔVWZRZ\FK��
&HOHP�QDGU]ĊGQ\P�G\SORPDFML�SXEOLF]QHM� MHVW�X]\VNLZDQLH�]D�JUDQL-
Fą�]UR]XPLHQLD�L�SRSDUFLD�GOD�SROVNLHM�UDFML�VWDQX�L�SROLW\NL�ZáDG]�53��
6WDQRZLąF�X]XSHáQLHQLH�GOD�WUDG\F\MQHM�G\SORPDFML��MHVW�G]LDáDOQRĞFLą�
VNLHURZDQą�GR�]DJUDQLF]Q\FK�LQVW\WXFML��RUJDQL]DFML�L�VSRáHF]HĔVWZ´5.

2� (��0ROHQGRZVNL��:��3RODQ��'\SORPDFMD�JRVSRGDUF]D��UROD�L�]QDF]HQLH�Z�SROLW\�
FH�]DJUDQLF]QHM�SDĔVWZD��:DUV]DZD�������V����±���

3� -�6��1\H��6RIW�3RZHU� 7KH�0HDQV�WR�6XFFHVV�LQ�:RUOG�3ROLWLFV��%HOIHU�&HQWHU�IRU�
6FLHQFH�DQG�,QWHUQDWLRQDO�$IIDLUV�������������KWWS���EHOIHUFHQWHU�KNV�KDUYDUG�HGX�¿OHV�
MRHBQ\HBZLHOGLQJBVRIWBSRZHU�SGI�>GRVWĊS�����������@�

4� %��2FLHSND��'\SORPDFMD�SXEOLF]QD�MDNR�IRUPD�NRPXQLNRZDQLD��>Z�@�'\SORPD�
FMD�SXEOLF]QD��UHG��%��2FLHSND��:URFáDZ�������V�����

5 0LQLVWHUVWZR�6SUDZ�=DJUDQLF]Q\FK�53��&]\P�MHVW�G\SORPDFMD�SXEOLF]QD��KWWS���
ZZZ�PV]�JRY�SO�SO�SROLW\NDB]DJUDQLF]QD�G\SORPDFMDBSXEOLF]QD�F]\PBMHVWBGS� >GRVWĊS��
����������@�
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:LHOX�EDGDF]\�]ZUDFD�XZDJĊ�QD�Z\UyĪQLHQLH�SRMĊFLD�QRZHM�G\SOR-
PDFML�SXEOLF]QHM��3U]\NáDGRZR�(\WDQ�*LOERD�ZĞUyG�VSHF\¿F]Q\FK�FHFK�
QRZHJR�NRQVWUXNWX�SRMĊFLRZHJR�Z\PLHQLD�NRPXQLNDFMĊ�GZXNLHUXQNR-
Zą��]DU]ąG]DQLH�LQIRUPDFMDPL��NUHRZDQLH�PDUNL�NUDMX�L�MHM�H�ZL]HUXQNX�
±�ZL]HUXQNX�HOHNWURQLF]QHJR6. 

&RUD]�F]ĊĞFLHM�Z�SXEOLNDFMDFK�EDGDF]\�G\SORPDFML�SXEOLF]QHM�SR-
MDZLDMą� VLĊ� RNUHĞOHQLD� G\SORPDFML� ZLUWXDOQHM�� G\SORPDFML� F\IURZHM� 
H�G\SORPDFML�F]\�WHĪ�G\SORPDFML�LQWHUQHWRZHM��$XWRU]\��DQDOL]XMąF�UyĪ-
QH�GH¿QLFMH�WHJR�SRMĊFLD��X]QDMą��ĪH�QD�SRWU]HE\�QLQLHMV]HJR�DUW\NXáX�
RGSRZLHGQLą�SRGVWDZą�GR�SUH]HQWDFML�SU]HSURZDG]RQ\FK�EDGDĔ�EĊG]LH�
UR]ZLQLĊFLH�SRMĊFLD�H�G\SORPDFML�SU]H]�'LSOR)RXQGDWLRQ7��NWyUD�]DMPXMH�
VLĊ�P�LQ��Z\NRU]\VWDQLHP�QDMQRZV]\FK�WHFKQRORJLL�Z�G\SORPDFML��7HU-
PLQ�H�G\SORPDFMD�RSLVXMH�]DWHP�QRZH�PHWRG\�L�VSRVRE\�Z\NRU]\VW\ZD-
QH�Z�G\SORPDFML�L�VWRVXQNDFK�PLĊG]\QDURGRZ\FK�RSDUWH�QD�,QWHUQHFLH� 
RUD]�WHOHLQIRUPDW\FH��,QIRUPDWLRQ�DQG�&RPPXQLFDWLRQ�7HFKQRORJLHV). 
(�G\SORPDFMD�RGQRVL�VLĊ�UyZQLHĪ�GR�DQDOL]�ZSá\ZX�QRZ\FK�QDU]ĊG]L�
QD�ELHĪąFą�SUDNW\NĊ�G\SORPDW\F]Qą�SDĔVWZ��7DNLH�SRMĊFLD��MDN�F\EHUG\-
SORPDFMD��F\EHU�GLSORPDF\���G\SORPDFMD�LQWHUQHWRZD��QHW�GLSORPDF\) 
F]\�G\SORPDFMD�F\IURZD��GLJLWDO�GLSORPDF\���Vą�X]QDQH�Z�W\P�Z\SDG-
ku za wymienne8.

0HGLD�VSRáHF]QRĞFLRZH�D�H�G\SORPDFMD

5R]ZyM� ,QWHUQHWX� ZSá\Qąá� ]GHF\GRZDQLH� QD� IRUPĊ� SURZDG]HQLD�
SROLW\NL�Z� UDPDFK�VWRVXQNyZ�PLĊG]\QDURGRZ\FK��1LFKRODV�:HVWFRWW�
SU]\WDF]D� VNXWNL� UR]ZRMX� WHJR� W\SX� NRPXQLNDFML�� 3RGNUHĞOD� ]GHF\-
GRZDQLH�ZLĊNV]ą� OLF]EĊ�JáRVyZ� L� VWDQRZLVN�Z� VSUDZDFK�]ZLą]DQ\FK�

6� (��*LOERD��'\SORPDFMD�Z�HSRFH�LQIRUPDFML��>Z�@�'\SORPDFMD�SXEOLF]QD��V�����
7� 'LSOR)RXQGDWLRQ��Z�VNUyFLH�'LSOR��MHVW�RUJDQL]DFMą�QRQ�SUR¿W�]�VLHG]LEą�QD�0DO-

FLH�RUD]�ELXUDPL�Z�*HQHZLH� L�%HOJUDG]LH��'LSOR�Z\áRQLáD�VLĊ�]�SURMHNWX�]ZLą]DQHJR�
]�ZSURZDG]HQLHP�QDU]ĊG]L�ED]XMąF\FK�QD�WHOHLQIRUPDW\FH�GR�SUDNW\NL�G\SORPDW\F]-
QHM�� ]DLQLFMRZDQHJR�Z������ URNX�Z�0HGLWHUUDQHDQ�$FDGHP\�RI�'LSORPDWLF�6WXGLHV�
QD�0DOFLH��]RE��:LNLSHGLD��'LSOR)RXQGDWLRQ�������������KWWS���HQ�ZLNLSHGLD�RUJ�ZLNL�
'LSOR)RXQGDWLRQ�>GRVWĊS������������@�

8� 'LSOR��:HOFRPH�WR�(�GLSORPDF\�,QLWLDWLYH���KWWS���ZZZ�GLSORPDF\�HGX�H�GLSOR-
PDF\�EDFNJURXQG�>GRVWĊS������������@�
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]�SROLW\Ną�PLĊG]\QDURGRZą��3DĔVWZR� WUDFL�PRQRSRO�QD� HNVNOX]\ZQą�
Z\áąF]QRĞü� Z� NUHRZDQLX� SROLW\NL� PLĊG]\QDURGRZHM� QD� NDĪG\P� MHM�
HWDSLH��'\QDPLF]Q\� UR]ZyM� ,QWHUQHWX� VSRZRGRZDá� UyZQLHĪ� ]GHF\GR-
ZDQH�SU]\VSLHV]HQLH�UR]SRZV]HFKQLDQLD�RUD]�]ZLĊNV]HQLH�]DVLĊJX�LQ-
IRUPDFML�� 6áXĪE\� G\SORPDW\F]QH� PDMą� PRĪOLZRĞü� G]LDáDQLD� V]\EFLHM�
L�HIHNW\ZQLHM�]DUyZQR�QD�U]HF]�RE\ZDWHOL�ZáDVQHJR�SDĔVWZD�L� U]ąGX��
MDN�L�Z�LQQ\FK�NUDMDFK��JG]LH�SURZDG]RQH�Vą�G]LDáDQLD�G\SORPDW\F]QH9. 

2G�NLONX� ODW�ZVSyáF]HVQD�G\SORPDFMD�PD�PRĪOLZRĞü�NRU]\VWDQLD�
]�NROHMQHJR�QDU]ĊG]LD��MDNLP�Vą�PHGLD�VSRáHF]QRĞFLRZH��-DN�VWZLHUG]D�
%��2FLHSND��RSLHUDMąF�VLĊ�QD�NRQFHSFML�DUHQ�-�UJHQD�+DEHUPDVD�L�Z\-
NRU]\VWXMąF� DQDOL]Ċ� VLHFLRZą�� VLHFL� VSRáHF]QRĞFLRZH�SRMDZLDMą� VLĊ�QD�
NDĪG\P�SR]LRPLH�G\SORPDFML�SXEOLF]QHM10.

5R]ZyM� RWZDUWHM� NRPXQLNDFML� SU]H]� PHGLD� VSRáHF]QRĞFLRZH� VNXW-
NRZDá� SRZVWDQLHP� SURMHNWX�7ZLSORPDF\�� NWyU\� QD� ELHĪąFR�PRQLWRUXMH�
DNW\ZQRĞü�OLGHUyZ�ĞZLDWRZHM�SROLW\NL�QD�R¿FMDOQ\FK�SUR¿ODFK�QD�7ZLWWH-
U]H��5]ąG\������SURF��SDĔVWZ�F]áRQNRZVNLFK�2UJDQL]DFML�1DURGyZ�=MHG-
QRF]RQ\FK�Z\ND]XMą�DNW\ZQRĞü�QD�7ZLWWHU]H11��2¿FMDOQH�NRQWD�Z� W\P�
VHUZLVLH�PDMą�JáRZ\�SDĔVWZ��V]HIRZLH�U]ąGyZ��PLQLVWURZLH�VSUDZ�]DJUD-
QLF]Q\FK�L�LQVW\WXFMH�U]ąGRZH��%DGDQLD�SURZDG]RQH�Z�UDPDFK�7ZLSOR�
PDF\�ZVND]XMą��ĪH�7ZLWWHU�VWDá�VLĊ�SRSXODUQ\P�QDU]ĊG]LHP�NRPXQLNDFML�
]DUyZQR�Z�UDPDFK�SURZDG]HQLD�SROLW\NL�NUDMRZHM��MDN�L�]DJUDQLF]QHM�

$XWRU]\�FKFą�UyZQLHĪ�]ZUyFLü�XZDJĊ�QD�PRĪOLZRĞFL�RUD]�]DVLĊJ��
MDNL�PRĪQD�X]\VNDü�G]LĊNL�PHGLRP�VSRáHF]QRĞFLRZ\P��:DUWR�Z�W\P�
PLHMVFX� SU]\ZRáDü� NROHMQH� SRMĊFLH� ±� IDFHERRNRZą� G\SORPDFMĊ� �)D�
FHERRN�GLSORPDF\)12��7R�SRMĊFLH�SRáąF]RQR�EH]SRĞUHGQLR�]�VHULDPL�GH-

9� 1��:HVWFRWW��'LJLWDO�'LSORPDF\�� 7KH� ,PSDFW� RI� WKH� ,QWHUQHW� RQ� ,QWHUQDWLRQDO�
5HODWLRQV��2,,�:RUNLQJ�3DSHU��������������KWWS���GR�UXOLWUX�UX�GRFV����������FRQYB��
¿OH��SGI�>GRVWĊS������������@�

10� %��2FLHSND��1RZD�G\SORPDFMD�SXEOLF]QD�±�SHUVSHNW\ZD�WHRULL�VWRVXQNyZ�PLĊ�
G]\QDURGRZ\FK� L� NRPXQLNRZDQLD� SROLW\F]QHJR�� Ä3U]HJOąG� 6WUDWHJLF]Q\´� ������ QU� �� 
s. 136–137.

11� 7ZLSORPDF\��7KH�%HVW�FRQQHFWHG�:RUOG�/HDGHUV�RQ�7ZLWWHU�������������KWWS���
WZLSORPDF\�FRP�>GRVWĊS������������@�

12� 1<&�$)3��)DFHERRN�GLSORPDF\��SHDFH�PD\�EH� MXVW�D�FOLFN�DZD\�������������
KWWS���ZZZ�JRRJOH�FRP�KRVWHGQHZV�DIS�DUWLFOH�$/HT0�L%OZ<�5�:G]YIY�E��
K\-50V:X-O$"KO HQ�>GRVWĊS������������@�
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PRQVWUDFML�L�PDUV]\��Z�NWyU\FK�Z]LĊáR�XG]LDá�Z�VXPLH�RNRáR����PLOLR-
QyZ�RVyE�Z�.ROXPELL�L�LQQ\FK�NUDMDFK��'HPRQVWUDFMH�E\á\�SU]HMDZHP�
]DUyZQR� LQWHUQHWRZHJR� DNW\ZL]PX�� MDN� L� SURWHVWX� SU]HFLZNR� G]LDáD-
QLRP�]EURMQHM�JUXS\�OHZLFRZHM�SDUW\]DQWNL�)$5&�Z�.ROXPELL13. 

0HGLD� VSRáHF]QRĞFLRZH� WR� VSHF\¿F]QD� NXOWXUD� G]LHOHQLD� VLĊ� FLH-
NDZą� LQIRUPDFMą�]�VLHFLą�RVRELVW\FK�NRQWDNWyZ�� ,QIRUPDFMD�� MHĞOL� MHVW�
ÄFKZ\WOLZD´14��PD�GXĪą�V]DQVĊ�E\ü�V]HURNR�UR]SRZV]HFKQLRQD��0HGLD�
VSRáHF]QRĞFLRZH��SDWU]ąF�SU]H]�SU\]PDW�WHFKQRORJLF]Q\��VWDQRZL�WDNĪH�
JUXSD�LQWHUQHWRZ\FK�VHUZLVyZ�L�DSOLNDFML�RSDUW\FK�QD�LGHL�L�WHFKQRORJLL�
:HE������&R�LVWRWQH��]DZV]H�QDMZDĪQLHMV]\�MHVW�XĪ\WNRZQLN��8Ī\WNRZ-
QLN�� LQWHUQDXWD��IDQ��EORJHU� MHVW�]DUyZQR�WZyUFą�� MDN� L�RGELRUFą� LQIRU-
PDFML��0RĪH�WZRU]\ü��RGELHUDü��SU]HWZDU]Dü�L�SU]HND]\ZDü�WUHĞFL�GDOHM�
Z�UDPDFK�PHGLXP�VSRáHF]QRĞFLRZHJR15��0HGLD�VSRáHF]QRĞFLRZH�GDMą�
XĪ\WNRZQLNRP�P�LQ�� PRĪOLZRĞü� Z\SRZLDGDQLD� VLĊ� L� WZRU]HQLD� JUXS�
ZĞUyG�RVyE�R�SRGREQ\FK�SRJOąGDFK��SRP\VáDFK��LGHDFK��'DMą�V]DQVĊ�QD�

13� :������URNX�JUXSD�SDUW\]DQFND�)$5&��5HZROXF\MQH�6Lá\�=EURMQH�.ROXPELL��
SU]HWU]\P\ZDáD�RNRáR�����]DNáDGQLNyZ��:ĞUyG�QLFK�E\áD�P�LQ�� ,QJULG�%HWDQFRXUW�±�
NDQG\GDWND�QD�SUH]\GHQWD�.ROXPELL�RUD]�&ODUH�5RMDV��NWyUD�Z�QLHZROL�XURG]LáD�V\QND�
(PPDQXHOD��+LVWRULą�(PPDQXHOD�Ī\áD�FDáD�.ROXPELD��ERMąF�VLĊ�MHGQRF]HĞQLH�GDOV]\FK�
G]LDáDĔ�)$5&�]PLHU]DMąF\FK�GR� GHVWDELOL]DFML� SDĔVWZD��:� VW\F]QLX� ����� URNX�RND-
]DáR�VLĊ��ĪH�(PPDQXHO�QLH�SU]HE\ZDá�Z�QLHZROL��&LĊĪNR�]DFKRURZDá��]RVWDá�RGHEUDQ\�
PDWFH� L� SU]HND]DQ\� GR�Z\FKRZDQLD� MHGQHM� ]� FKáRSVNLFK� URG]LQ��.ROXPELMF]\F\� QLH�
SRWUD¿OL�]QLHĞü�RV]XVWZD�)$5&��QD�NWyU\P�RUJDQL]DFMD�SUyERZDáD�]EXGRZDü�VZyM�ND-
SLWDá��2VFDU�0RUDOHV��LQĪ\QLHU�EXGRZQLFWZD��E\á�MHGQ\P�]�PLOLRQyZ�.ROXPELMF]\NyZ�
]GHF\GRZDQLH�VSU]HFLZLDMąF\FK�VLĊ�G]LDáDQLRP�)$5&��+LVWRULD�]�(PPDQXHOHP�VSR-
ZRGRZDáD��ĪH���VW\F]QLD������URNX�0RUDOHV�]DáRĪ\á�QD�)DFHERRNX�JUXSĊ�8Q�0LOOyQ�GH�
9RFHV�&RQWUD�/DV�)$5&��0LOLRQ�OXG]L�SU]HFLZNR�)$5&���(IHNWX�WHJR�G]LDáDQLD�QLNW�VLĊ�
QLH�VSRG]LHZDá��=DáRĪHQLH�JUXS\�]DSRF]ąWNRZDáR�GHPRQVWUDFMH�QD�QLHVSRW\NDQą�GRWąG�
VNDOĊ����OXWHJR������URNX�QD�XOLFH�PLDVW�Z�.ROXPELL�Z\V]áR�RNRáR����PLOLRQyZ�OXG]L��
D�QDVWĊSQH���PLOLRQ\�RVyE�GHPRQVWURZDáR�SU]HFLZ�)$5&�Z�LQQ\FK�NUDMDFK��]RE��ZLĊ-
FHM��'��.LUNSDWULFN��(IHNW�)DFHERRND��:DUV]DZD�������V���±���

14� :�W\P�NRQWHNĞFLH�RNUHĞOHQLH�ÄFKZ\WOLZD´�UR]XPLDQH�MHVW�SU]H]�DXWRUyZ�MDNR�
LQIRUPDFMD��PDWHULDá�RSXEOLNRZDQ\�Z�PHGLXP�VSRáHF]QRĞFLRZ\P��NWyU\� MHVW�QD� W\OH�
LQWHUHVXMąF\��ĪH�SRZRGXMH�G\VNXVMĊ�Z\NUDF]DMąFą�SR]D�VLHü�NRQWDNWyZ�RVRE\�JR�SXE-
OLNXMąFHM�

15� $�0��.DSODQ��0��+DHQOHLQ��8VHUV�RI�WKH�ZRUOG��XQLWH��7KH�FKDOOHQJHV�DQG�RS�
SRUWXQLWLHV�RI�VRFLDO�PHGLD��Ä%XVLQHVV�+RUL]RQV´�������QU�����V�����
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]ZUyFHQLH�XZDJL�QD�SUREOHP\��NWyU\FK�WUDG\F\MQH�PHGLD�QLH�SRUXV]DMą�
OXE�NWyUH�PRJá\�SU]HRF]\ü16. 

.ODV\¿NDFMD� PHGLyZ� VSRáHF]QRĞFLRZ\FK� RSUDFRZDQD� SU]H]�$Q-
GUHDVD�0��.DSODQD�RUD]�0LFKDHOD�+DHQOHLQD�SR]ZROL� OHSLHM� VFKDUDN-
WHU\]RZDü�NRPXQLNDFMĊ�SROVNLFK�DPEDVDG�Z�NUDMDFK�8(�SRSU]H]�R¿-
FMDOQH�SUR¿OH�Z�Z\EUDQ\FK�VHUZLVDFK�VSRáHF]QRĞFLRZ\FK��.ODV\¿NDFMD�
$�0��.DSODQD� L�0��+HDQOHLQD�RSLHUD�VLĊ�QD�GZyFK� WHRULDFK�GRW\F]ą-
F\FK�NRPXQLNDFML�RUD]�ĞURGNyZ�PDVRZHJR�SU]HND]X�±�WHRULL�REHFQRĞFL�
VSRáHF]QHM��VRFLDO�SUHVHQFH�WKHRU\��L�WHRULL�ERJDFWZD�ĞURGNyZ�SU]HND-
zu (PHGLD�ULFKQHVV�WKHRU\���D�WDNĪH�QD�GZyFK�SURFHVDFK�VZRLVW\FK�GOD�
VSRáHF]QRĞFL� LQWHUQHWRZ\FK�±�DXWRSUH]HQWDFML� �VHOI�SUHVHQWDWLRQ) i sa-
PRXMDZQLHQLX��VHOI�GLVFORVXUH)17.

6SRáHF]Qą� REHFQRĞü� FKDUDNWHU\]XMą� P�LQ�� )UDQN� %LRFFD� L� &KDG�
+DUPV�� RNUHĞODMąF� Mą� MDNR� SR]LRP� ĞZLDGRPRĞFL��Z� MDNLP�NRPXQLNX-
MąFH�VLĊ�RVRE\�RGF]XZDMą�REHFQRĞü�GUXJLHM�VWURQ\��-RKQ�6KRUW��(GHU\Q�
:LOOLDPV�RUD]�%UXFH�&KULVWLH�]ZUDFDMą�XZDJĊ��ĪH�VSRáHF]QD�REHFQRĞü�
MHVW�VZRLVWHJR�URG]DMX�RGF]XFLHP�GRW\F]ąF\P�VWRSQLD�]DDQJDĪRZDQLD�
GUXJLHM�RVRE\�OXE�RVyE�Z�SURFHV�SRUR]XPLHZDQLD�VLĊ��NRPXQLNDFML��LQ-
WHUDNFML18��=JRGQLH�]�Wą�WHRULą�LP�QLĪV]D�REHFQRĞü�VSRáHF]QD��W\P�NRPX-
QLNDFMD�PD�FKDUDNWHU�PQLHM�RVRELVW\19.

7HRULD� ERJDFWZD� ĞURGNyZ� SU]HND]X� UyZQLHĪ� NRQFHQWUXMH� VLĊ� QD�
PRĪOLZRĞFLDFK� L� RJUDQLF]HQLDFK� NRPXQLNDF\MQ\FK�Z\NRU]\VWXMąF\FK�
,QWHUQHW�� 5LFKDUG�'DIW� L� 5REHUW� /HQJHO� WáXPDF]ą�� ĪH� ERJDFWZR� ĞURG-
NyZ� SU]HND]X� RSLHUD� VLĊ� QD� QDW\FKPLDVWRZHM� GRVWĊSQRĞFL� LQIRUPDFML�
]ZURWQHM�� PRĪOLZRĞFL� SU]HND]\ZDQLD� UyĪQ\FK� V\JQDáyZ� ]D� SRPRFą�
Z\EUDQHJR�ĞURGND�SU]HND]X��Z\NRU]\VWDQLX�ÄMĊ]\ND�QDWXUDOQHJR´�RUD]�

16� 5�*�� 3LFDUG��%ORJV�� 7ZHHWV�� 6RFLDO�0HGLD�� DQG� WKH�1HZV�%XVLQHVV�� Ä1LHPDQ�
5HSRUWV��/HW¶V�7DON��-RXUQDOLVP�DQG�6RFLDO�0HGLD´�������QU����V�����

17� $�0��.DSODQ��0��+DHQOHLQ��8VHUV�RI�WKH�ZRUOG��XQLWH���V�����
18� )��%LRFFD��&K��+DUPV��'H¿QLQJ�DQG�PHDVXULQJ�VRFLDO�SUHVHQFH��&RQWULEXWLRQ�WR�

WKH�1HWZRUNHG�0LQGV�7KHRU\�DQG�0HDVXUH��������KWWS���FLWHVHHU[�LVW�SVX�HGX�YLHZGRF�
GRZQORDG"GRL ��������������	UHS UHS�	W\SH SGI�>GRVWĊS�����������@�

19� =RE��ZLĊFHM��0��/DVNRZVND��.RPXQLNDFMD�]D�SRPRFą�VRFLDO�PHGLD�±�PRĪOLZR�
ĞFL�L�]DJURĪHQLD��=DU\V�SUREOHPDW\NL��>Z�@�.RPXQLNDFMD�±��SR�UR]XPLHQLH�±�REHFQRĞü�
VSRáHF]QD��UHG��0��%LHGURĔ��0��:DZU]DN�&KRGDF]HN��7RUXĔ�������V����±���



0(',$�632à(&=12ĝ&,2:(�-$.2�1$5=ĉ'=,(�(�'<3/20$&-,� 87

PRĪOLZRĞFL�GRVWRVRZDQLD�Z\EUDQHJR�ĞURGND�SU]HND]X�EH]SRĞUHGQLR�GR�
VZRLFK�SRWU]HE20.

=�SU]HGVWDZLRQHM� NODV\¿NDFML�$�0��.DSODQD� L�0��+HDQOHLQD�Z\-
QLND� V]HĞü� JáyZQ\FK� W\SyZ�PHGLyZ� VSRáHF]QRĞFLRZ\FK�� EORJL� L�PL-
NUREORJL��SU]\NáDGRZR�7ZLWWHU���VSRáHF]QRĞFL�RSLHUDMąFH�VLĊ�QD�JHQH-
URZDQLX�XQLNDOQ\FK�WUHĞFL��SU]\NáDGRZR�<RX7XEH��)OLFNU��6OLGHVKDUH���
VHUZLV\� VSRáHF]QRĞFLRZH� �SU]\NáDGRZR� )DFHERRN��� ZLUWXDOQH� ĞZLDW\�
�SU]\NáDGRZR�6HFRQG�/LIH���ZLUWXDOQH�ĞZLDW\�JLHU�L�JUDF]\��SU]\NáDGR-
ZR�:RUOG�RI�:DUFUDIW���SURMHNW\�RSDUWH�QD�ZVSyáSUDF\��SU]\NáDGRZR�
:LNLSHGLD�21.

:UDFDMąF�]DWHP�GR�VWZLHUG]HQLD�DXWRUyZ�QD�SRF]ąWNX�DUW\NXáX��ĪH�
SU]HáRP�;;�L�;;,�ZLHNX�MHVW�RNUHVHP�Z\]ZDĔ�L�V]DQV�Z�NRQWHNĞFLH�
G\SORPDFML� SXEOLF]QHM�� D� GRNáDGQLHM� ±� H�G\SORPDFML� IXQNFMRQXMąFHM�
Z�MHM�UDPDFK��ZDUWR�]ZUyFLü�XZDJĊ�QD�G\QDPLNĊ�UR]ZRMX�RUD]�]DVLĊJ�
PHGLyZ�VSRáHF]QRĞFLRZ\FK�

=� UDSRUWX�:RUOGZLGH� 6RFLDO� 1HWZRUN� 8VHUV�� ����� )RUHFDVW� DQG�
&RPSDUDWLYH�(VWLPDWHV� GRZLDGXMHP\� VLĊ�� ĪH� GR�NRĔFD������ URNX� FR�
F]ZDUWD� RVRED� QD� ĞZLHFLH� EĊG]LH� NRU]\VWDü� F]\QQLH� ]� VHUZLVyZ� VSR-
áHF]QRĞFLRZ\FK��&R�ZLĊFHM��Z�UDSRUFLH�]QDMGXMą�VLĊ�SURJQR]\�GDOV]HJR��
G\QDPLF]QHJR�UR]ZRMX�VLHFL�VSRáHF]QRĞFLRZ\FK��]�NWyU\FK�Z\QLND��ĪH�
Z������ URNX�PD� ]� QLFK� NRU]\VWDü� MXĪ� MHGQD� WU]HFLD� SRSXODFML� FDáHJR�
JOREX22.

1LHNZHVWLRQRZDQ\P�OLGHUHP�ZĞUyG�VHUZLVyZ�VSRáHF]QRĞFLRZ\FK�
]H�Z]JOĊGX�QD�ZLHONRĞü�RUD]�]DVLĊJ�MHVW�)DFHERRN��:�SLHUZV]\P�NZDU-
WDOH������URNX�RGQRWRZDá�ĞUHGQLą������ELOLRQD�DNW\ZQ\FK�XĪ\WNRZQL-
NyZ�Z�FLąJX�PLHVLąFD23.

20� 0��:KLWW\��$��&DUU��&\EHU]ZLą]NL��2QHW�������������KWWS���NXOWXUD�RQHW�SO�ZLD-
GRPRVFL�F\EHU]ZLD]NL������������DUW\NXO�KWPO�>GRVWĊS�����������@�

21� $�0��.DSODQ��0��+DHQOHLQ��8VHUV�RI�WKH�ZRUOG��XQLWH���V�����
22� 6K�� %HQQHWW�� 2QH� ,Q� )RXU� 3HRSOH� :RUOGZLGH� 8VH� 6RFLDO� 0HGLD�� 6WXG\��

������������ KWWS���ZZZ�PHGLDELVWUR�FRP�DOOWZLWWHU�VRFLDO�PHGLD�ZRUOGZLGH�JURZWKB
E������>GRVWĊS������������@�

23� '��2ODQRII��7HFK&UXQFK��)DFHERRN¶V�0RQWKO\�$FWLYH�8VHUV�8S�����WR�����%��
'DLO\�8VHUV�8S�����7R����0��0RELOH�0$8V�8S�����7R����0��������������KWWS���
WHFKFUXQFK�FRP������������IDFHERRN�VHHV����\HDU�RYHU�\HDU�JURZWK�LQ�GDXV����LQ�
PDXV�PRELOH����>GRVWĊS������������@�
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-DN�SRGDMH�UDSRUW�6RWUHQGHU�)DQSDJH�7UHQGV�]D�F]HUZLHF������URNX��
áąF]QD�OLF]ED�]DUHMHVWURZDQ\FK�L�DNW\ZQ\FK�XĪ\WNRZQLNyZ�)DFHERRND�
Z�3ROVFH� WR������PLOLRQD�RVyE��FR�R]QDF]D��ĪH�SUDZLH����SURF��XĪ\W-
NRZQLNyZ�,QWHUQHWX�Z�QDV]\P�NUDMX�NRU]\VWD�F]\QQLH�]�WHJR�VHUZLVX24.

1D�SRWU]HE\�QLQLHMV]HJR�DUW\NXáX�QDOHĪ\�SU]HGVWDZLü�UyZQLHĪ�PLHM-
VFH� GZyFK� NROHMQ\FK�� EDUG]R� SRSXODUQ\FK� VHUZLVyZ� VSRáHF]QRĞFLR-
Z\FK��]�NWyU\FK�NRU]\VWD�SROVND�G\SORPDFMD�±�<RX7XEH�RUD]�7ZLWWHU��
=JRGQLH� ]� GDQ\PL� ]�PDUFD� ����� URNX� OLF]ED� XQLNDOQ\FK� XĪ\WNRZQL-
NyZ�RGZLHG]DMąF\FK�FR�PLHVLąF�VHUZLV�<RX7XEH�SU]HNURF]\áD���ELOLRQ�
RVyE25��:�3ROVFH�<RX7XEH�RGZLHG]D�PLHVLĊF]QLH������PLOLRQD�XQLNDO-
Q\FK�XĪ\WNRZQLNyZ26��1DWRPLDVW�QD�7ZLWWHU]H�]DáRĪRQR�QD�FDá\P�ĞZLH-
FLH�SU]HV]áR�����PLOLRQyZ�NRQW��]�WHJR�RNRáR�����PLOLRQyZ�WR�NRQWD�
G]LDáDMąFH� DNW\ZQLH27��:�3ROVFH� RNRáR� ����PLOLRQD� RVyE�PLHVLĊF]QLH�
odwiedza ten serwis28.

,QWHUQHW� L� PHGLD� VSRáHF]QRĞFLRZH� Vą� FRUD]� ZDĪQLHMV]\P� L� FRUD]�
F]ĊĞFLHM�Z\ELHUDQ\P�ĨUyGáHP�SR]\VNLZDQLD� LQIRUPDFML�SU]H]�RE\ZD-
WHOL��-DN�ZVND]XMH�UDSRUW�7KH�6WDWH�RI�7KH�1HZV�0HGLD��Z������URNX�
��� SURF��$PHU\NDQyZ�Z\NRU]\VW\ZDáR�PHGLD� VSRáHF]QRĞFLRZH� MDNR�
ĨUyGáR� ELHĪąF\FK� LQIRUPDFML�� -HVW� WR� ]GHF\GRZDQ\�Z]URVW� Z� SRUyZ-
QDQLX� ]� URNLHP� ������ NLHG\� WR� �� SURF�� EDGDQHM� SRSXODFML� NRU]\VWDáR�
]�WHJR�NDQDáX29��1DWRPLDVW�]JRGQLH�]�EDGDQLDPL�QDXNRZFyZ�]�,QVW\WXWX�

24� =RE�� ZLĊFHM�� 6RWUHQGHU�� )DQSDJH� 7UHQGV� F]HUZLHF� ������ ������������ KWWS���
ZZZ�VRWUHQGHU�SO�XSORDGV�SGI�WUHQGV��������SGI�>GRVWĊS������������@�

25� 5HXWHUV��<RX7XEH�VD\V�KDV���ELOOLRQ�PRQWKO\�DFWLYH�XVHUV��������������KWWS���
ZZZ�UHXWHUV�FRP�DUWLFOH������������XV�\RXWXEH�XVHUV�LG86%5(��.��2���������
>GRVWĊS�����������@�

26� *HPLXV��:\QLNL�0HJDSDQHO�3%,�*HPLXV�]D�F]HUZLHF�������������������KWWS���
SEL�RUJ�SO�DNWXDOQRVFL�=HVWDZLHQLHBNDWHJRULLB]BGU]HZNDBWHPDW\F]QRBIXQNFMRQDOQH-
JRBF]HUZLHFB�����[OV�>GRVWĊS�����������@�

27� 5��+ROW��7ZLWWHU�LQ�QXPEHUV��Ä7KH�7HOHJUDSK´��������������KWWS���ZZZ�WHOHJUDSK�
FR�XN�WHFKQRORJ\�WZLWWHU���������7ZLWWHU�LQ�QXPEHUV�KWPO�>GRVWĊS������������@�

28� *HPLXV��:\QLNL�0HJDSDQHO�3%,�*HPLXV�]D�F]HUZLHF������
29� 7KH�3HZ�5HVHDUFK�&HQWHU��3URMHFW�IRU�([FHOOHQFH�LQ�-RXUQDOLVP��7KH�6WDWH�RI�WKH�

1HZV�0HGLD������±�$Q�$QQXDO�5HSRUW�RQ�$PHULFDQ�-RXUQDOLVP��KWWS���VWDWHRIWKHPHGLD�
RUJ������GLJLWDO�DV�PRELOH�JURZV�UDSLGO\�WKH�SUHVVXUHV�RQ�QHZV�LQWHQVLI\�GLJLWDO�E\�
WKH�QXPEHUV�>GRVWĊS�����������@��=JRGQLH�]�EDGDQLDPL�]GHF\GRZDQ\�Z]URVW�Z\NRU]\VWD-
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1DXN�3ROLW\F]Q\FK�8QLZHUV\WHWX�:DUV]DZVNLHJR��SU]HSURZDG]RQ\FK�
Z�UDPDFK�SURMHNWX�)RUP\�L�WUHĞü�HNVSUHVML�NXOWXU\�SROLW\F]QHM�3RODNyZ�
Z�,QWHUQHFLH�Z�NDPSDQLDFK�Z\ERUF]\FK������L������URNX��UROD�,QWHUQH-
WX�MDNR�ĨUyGáD�LQIRUPDFML�SROLW\F]Q\FK�G\QDPLF]QLH�URĞQLH��:������UR� 
NX������SURF�� EDGDQ\FK�ZVND]\ZDáR� ,QWHUQHW� MDNR� MHGQR� ]�JáyZQ\FK�
ĨUyGHá� LQIRUPDFML� SROLW\F]Q\FK�� QDWRPLDVW� Z� ����� URNX� E\áR� WR� MXĪ�
�����SURF��UHVSRQGHQWyZ30.

&R�FLHNDZH��SU]HV]áR����SURF��3RODNyZ�QLH�ZLHU]\�Z� LQIRUPDFMH�
VHUZRZDQH�SU]H]�UDGLR�L�WHOHZL]MĊ�����SURF��3RODNyZ�XZDĪD�]DĞ�]D�ZLD-
U\JRGQH�LQIRUPDFMH�SR]\VNDQH�]�,QWHUQHWX31.

:UDFDMąF�GR�G\SORPDFML��ZDUWR�SU]\SRPQLHü�� ĪH�E\á\�DPEDVDGRU�
86$�Z�=MHGQRF]RQ\FK�(PLUDWDFK�$UDEVNLFK��:LOOLDP�5XJK��SRGNUH-
ĞOLá��LĪ�RG�QRZRF]HVQHM�G\SORPDFML�SXEOLF]QHM�RF]HNXMH�VLĊ�UR]XPLHQLD�
L�WUDIQHJR�Z\W\SRZDQLD�OLGHUyZ�GDQ\FK�VSRáHF]QRĞFL��NXOWXU��NUDMyZ32. 
']LĊNL�WHPX�LVWQLHMH�V]DQVD�QD�VNXWHF]QH�EXGRZDQLD�SR]\W\ZQ\FK�UHOD-
FML�PLĊG]\�SDĔVWZDPL�QD�DUHQLH�PLĊG]\QDURGRZHM��0HGLD�VSRáHF]QRĞ-
FLRZH�PRJą�E\ü�Z�W\P�Z\SDGNX�SRPRFQ\P�QDU]ĊG]LHP�

-DN�VWZLHUG]D�5LFKDUG�*UDQW��G\SORPDFMD�]RVWDáD�]GHPRNUDW\]RZD-
QD��5R]ZyM�NRPXQLNDFML�Z� ,QWHUQHFLH�RUD]� WHFKQRORJLL� ]�QLą� ]ZLą]D-
Q\FK�GDMH�ZLĊNV]HM�OLF]ELH�RVyE�PRĪOLZRĞü�EUDQLD�Z�QLHM�XG]LDáX�RUD]�
ZSá\ZX�QD�MHM�IRUPĊ33.

QLD�PHGLyZ�VSRáHF]QRĞFLRZ\FK�GR�SR]\VNLZDQLD�ELHĪąF\FK�LQIRUPDFML�R�Z\GDU]HQLDFK�
ZLGDü� Z� JUXSLH� ZLHNRZHM� ��±��� ODWD� �Z� ����� URNX� ±� ��� SURF��� Z� ����� URNX� ± 
���SURF���RUD]���±���ODW��Z������URNX�±����SURF���Z������URNX�±����SURF���

30� :LUWXDOQH�0HGLD�� 7HOHZL]MD� JáyZQ\P� ĨUyGáHP� ZLHG]\� SROLW\F]QHM�� DOH� URĞQLH�
UROD�LQWHUQHWX��������������KWWS���ZZZ�ZLUWXDOQHPHGLD�SO�DUW\NXO�WHOHZL]MD�JORZQ\P-
�]URGOHP�ZLHG]\�SROLW\F]QHM�DOH�URVQLH�UROD�LQWHUQHWX�>GRVWĊS������������@�

31� =RE��ZLĊFHM��5��ĝZLĊV��6��6NZDUN��&LWL]HQ�-RXUQDOLVP�LQ�2SROH�UHJLRQ��$�FDVH�
VWXG\�RI� WKH�SRUWDO�00�0RMH�0LDVWR�2SROH��>Z�@�&LWL]HQ�-RXUQDOLVP�±�WKH�)XWXUH�RI�
1HZV�RU�D�*UDQG�8WRSLDQ�0RYHPHQW��UHG��0��&K\OLĔVNL��2SROH�������V����������±�����

32� -��)RXWV��6RFLDO�0HGLD��9LUWXDO�:RUOGV�DQG�3XEOLF�'LSORPDF\��Ä:RUOG�3ROLWLFV�
5HYLHZ´�� ������������ KWWS���ZZZ�ZRUOGSROLWLFVUHYLHZ�FRP�DUWLFOHV������VRFLDO�PH-
GLD�YLUWXDO�ZRUOGV�DQG�SXEOLF�GLSORPDF\�>GRVWĊS������������@�

33� 5��*UDQW�7KH�GHPRFUDWLVDWLRQ�RI�GLSORPDF\��QHJRWLDWLQJ�ZLWK�WKH�,QWHUQHW��2[-
IRUG�������V����



6à$:20,5�6.:$5.��5$'26à$:�ĝ:,ĉ690

%\�G]LDáDü�RGSRZLHGQLR�Z�PHGLDFK�VSRáHF]QRĞFLRZ\FK��LVWRWQH�MHVW�
]UR]XPLHQLH�LFK�FKDUDNWHU\VW\NL��-DN�MXĪ�]D]QDF]RQR��LVWQLHMH�ZLHOH�UR-
G]DMyZ�VHUZLVyZ�VSRáHF]QRĞFLRZ\FK��]GHF\GRZDQD�ZLĊNV]RĞü�]�QLFK�
PD�MHGQDN�ZVSyOQ\�]HVWDZ�]DVDG��NWyU\PL�VLĊ�U]ąG]L��:�UDSRUFLH�6RFLDO�
0HGLD�DQG�,WV�(IIHFW�RQ�&RPPXQLFDWLRQ�SU]HGVWDZLRQR�SLĊü�JáyZQ\FK�
]DVDG��Z\]QDF]QLNyZ�NRPXQLNDFML�Z�PHGLDFK�VSRáHF]QRĞFLRZ\FK��¿YH�
&¶V�RI�VRFLDO�PHGLD)34.

Pierwszy zasada to rozmowa (FRQYHUVDWLRQ���F]\OL�FDáNRZLWH�SU]H-
FLZLHĔVWZR�NRPXQLNDFML�MHGQRNLHUXQNRZHM��2GELRUFD�MHVW�UyZQRF]HĞ-
QLH� QDGDZFą��1LH� MHVW� ELHUQ\� L� QLH� SRZLQLHQ� E\ü� ELHUQ\��0HGLD� VSR-
áHF]QRĞFLRZH� RSLHUDMą� VLĊ� QD� FR� QDMPQLHM� GZXVWURQQHM� NRPXQLNDFML��
D�EDUG]R�F]ĊVWR�DQJDĪXMą�]QDF]Qą�OLF]EĊ�XĪ\WNRZQLNyZ�L�SR]ZDODMą�QD�
UR]ZLMDQLH�ZLHORZąWNRZHM�G\VNXVML�

.ROHMQ\P�Z\]QDF]QLNLHP�MHVW�ZNáDG�Z�G\VNXVMĊ�L�SRWHQFMDOQD�UH-
DNFMD��FRQWULEXWLRQ���-HGQ\P�]�PHFKDQL]PyZ�ZSLVXMąF\FK�VLĊ�Z�LVWRWĊ�
PHGLRZ�VSRáHF]QRĞFLRZ\FK�MHVW�]DFKĊFDQLH�GR�UHDNFML�QD�ZSLV��]DFKĊ-
FDQLH�GR�F]\QQHJR�XG]LDáX�Z�WZRU]HQLX�L�UR]ZLMDQLX�NRPXQLNDWX�RUD]�
MHJR�SRZLHODQLD��ÄHIHNW�ZLUXVRZ\´���6HQV�G]LDáDĔ�Z�PHGLDFK�VSRáHF]-
QRĞFLRZ\FK�RSLHUD�VLĊ�QD�LQWHUDNFML��,VWRWQH�MHVW�WZRU]HQLH�NRPXQLNDWX��
NWyU\�EĊG]LH�FLHNDZ\�GOD�SRWHQFMDOQHJR�RGELRUF\��EĊG]LH�]DFKĊFDá�JR�
GR�G\VNXVML��RGSRZLHG]L��NRPHQWDU]D�OXE�SU]HND]DQLD�GDOHM�

7U]HFLD�]DVDGD�WR�ZVSyáSUDFD��FROODERUDWLRQ��±�PHGLD�VSRáHF]QRĞ-
FLRZH�Vą�SODWIRUPDPL�Z\PLDQ\�RSLQLL�L�LQIRUPDFML��8PRĪOLZLDMą�WZR-
U]HQLH� ZVSyOQ\FK� UR]ZLą]DĔ� L� NRQVWUXNW\ZQą� G\VNXVMĊ�� :VSyáSUDFĊ�
XáDWZLD�QLHVNRPSOLNRZDQD�RUJDQL]DFMD�LQIRUPDFML�RUD]�V]\ENL�GR�QLFK�
GRVWĊS��

&]ZDUW\P� ZDUXQNLHP� MHVW� VLHü� SRáąF]HĔ� L� GRVWĊS� �FRQQHFWLRQ). 
'RVWĊS�GR�LQIRUPDFML�Z�,QWHUQHFLH�L�Z�PHGLDFK�VSRáHF]QRĞFLRZ\FK�WR�
]DOHGZLH�NLOND�NOLNQLĊü��0HFKDQL]P\�PHGLyZ�VSRáHF]QRĞFLRZ\FK�PL-
QLPDOL]XMą�F]DV�XGRVWĊSQLHQLD�GDQHM�LQIRUPDFML�L�RSLQLL�RUD]�GDMą�QLH-
RJUDQLF]RQ\�GR�QLHM�GRVWĊS�JUXSRP�]DLQWHUHVRZDQ\FK�

34� 6RODUL��6RFLDO�0HGLD�DQG�,WV�(IIHFW�RQ�&RPPXQLFDWLRQ��������KWWS���ZZZ�VRODUL�
QHW�GRFXPHQWV�SRVLWLRQ�SDSHUV�6RODUL�6RFLDO�0HGLD�DQG�&RPPXQLFDWLRQ�SGI� >GRVWĊS��
����������@�
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3LąWą�]DVDGĊ�VWDQRZL�VSRáHF]QRĞü��FRPPXQLW\���0HGLD�VSRáHF]QRĞ-
FLRZH� FKDUDNWHU\]XMą� VLĊ� W\P�� ĪH� ZVSLHUDMą� WZRU]HQLH� VLĊ�PLNURVSR-
áHF]QRĞFL��NWyUH�PDMą�ZVSyOQH�SRVWDZ\��]DLQWHUHVRZDQLD�L�FHOH��:DUWRĞü�
PLNURVSRáHF]QRĞFL�RNUHĞODMą� MHM�F]áRQNRZLH��']LĊNL�PHGLRP�VSRáHF]-
QRĞFLRZ\P�PRJą�V]\ENR�L�HIHNW\ZQLH�NRPXQLNRZDü�VLĊ�RUD]�EXGRZDü�
ORMDOQą�JUXSĊ�ZRNyá�RNUHĞORQHM�SUREOHPDW\NL��]DGDQLD��PLHMVFD��LQVW\-
WXFML�F]\�PDUNL�

:\NRU]\VWDQLH�PHGLyZ�VSRáHF]QRĞFLRZ\FK� 
SU]H]�DPEDVDG\�3ROVNL�Z�NUDMDFK�8QLL�(XURSHMVNLHM

3RSXODUQRĞü�Z\NRU]\VWDQLD�PHGLyZ�VSRáHF]QRĞFLRZ\FK�SU]H]�G\-
SORPDWyZ�QD�FDá\P�ĞZLHFLH�VNáRQLáD�DXWRUyZ�QLQLHMV]HJR�DUW\NXáX�GR�
SU]HDQDOL]RZDQLD�G]LDáDĔ�SROVNLHM�G\SORPDFML�Z�W\P�]DNUHVLH��1DOHĪ\�
SRGNUHĞOLü�� ĪH�06=� UR]SRF]ĊáR� G]LDáDQLD� Z�PHGLDFK� VSRáHF]QRĞFLR-
Z\FK� NRPSOHNVRZR�� =DáRĪRQR� R¿FMDOQH� SUR¿OH� QD� )DFHERRNX��<RX� 
7XELH�� )OLFNU]H�� %OLSLH35� L� 7ZLWWHU]H�� 1DWRPLDVW� Z\EUDQL� G\SORPDFL�
L�HNVSHUFL�PLQLVWHUVWZD�SURZDG]ą�ZáDVQH�EORJL��3U]\JOąGDMąF�VLĊ�G]LD-
áDQLRP� SROVNLFK� G\SORPDWyZ�Z�PHGLDFK� VSRáHF]QRĞFLRZ\FK��PRĪQD�
X]QDü�� ĪH�NRPXQLNDFMD� MHVW� SURZDG]RQD�QD� WU]HFK�SR]LRPDFK�±�PLĊ-
G]\� G\SORPDWDPL�� PLĊG]\� G\SORPDWDPL� D� PHGLDPL� RUD]� Z� VDP\FK�
VSRáHF]QRĞFLDFK��GR�NWyU\FK�GRFLHUDMą�UyZQLHĪ�NRPXQLNDW\�G\SORPD-
FML��$XWRU]\��E\�RSLHUDü�VLĊ�QD�SRWZLHUG]RQ\FK�L�R¿FMDOQ\FK�ĨUyGáDFK��
DQDOL]RZDOL�Z\áąF]QLH�NRQWD��GR�NWyU\FK�RGV\áDMą�R¿FMDOQH�VWURQ\�06=�
�R¿FMDOQH�SRGVWURQ\�NDĪGHM�SROVNLHM�DPEDVDG\�Z�NUDMX�8(���

5DSRUW�5DIDáD�-DQLND�L�$UNDGLXV]D�3LHWU]\ND�QD�WHPDW�Z\NRU]\VWD-
QLD�7ZLWWHUD�Z�3ROVFH�ZVND]XMH�� ĪH�XĪ\WNRZQLF\�NRU]\VWDMąF\�]� WHJR�
PHGLXP�Vą�ĞZLDGRPL�MHJR�PRĪOLZRĞFL��3RQDG�SRáRZD�DNW\ZQ\FK�XĪ\W-

35� 3ROVNL� VHUZLV� PLNUREORJRZ\� %OLS� ]RVWDá� ]DPNQLĊW\� ��� VLHUSQLD� ����� URNX��
8Ī\WNRZQLF\�PRJOL�SU]HQLHĞü�VZRMH�NRQWD�QD�VLRVWU]DQ\�VHUZLV�:\NRS��QDOHĪąF\�GR�
WHJR�VDPHJR�ZáDĞFLFLHOD�±�¿UP\�1DVSHUV��L�ZáąF]\ü�MH�L�PLNUREORJD�Z�MHJR�UDP\��06=�
QLH�]DUHJRZDá�QD�WH�]PLDQ\�L�QD�R¿FMDOQ\FK�VWURQDFK�PLQLVWHUVWZ�RUD]�DPEDVDG�QDGDO�
]QDMGXMą�VLĊ�RGQRĞQLNL�GR�R¿FMDOQ\FK�NRQW�QD�%OLSLH��]RE��ZLĊFHM��-��6RVQNRZVND��7R�MXĪ�
NRQLHF�%OLSD�±�VHUZLV�EĊG]LH�G]LDáDü�GR�NRĔFD�ZDNDFML��Ä*D]HWD�:\ERUF]D´�������������
KWWS���WHFKQRORJLH�JD]HWD�SO�LQWHUQHW��������������������7RBMX]BNRQLHFB%OLSDBBBVHU-
ZLVBEHG]LHBG]LDODFBGRBNRQFD�KWPO�>GRVWĊS�����������@�
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NRZQLNyZ�RGZRáXMH�VLĊ�Z�VZRLFK�WZHHWDFK�GR�LQQ\FK�RVyE�����SURF��
]�QLFK�NRU]\VWD�]�KDVKWDJyZ�R]QDF]DMąF\FK�]DNUHV�WHPDW\F]Q\�WZHHWD��
D����SURF��SXEOLNRZDQ\FK�ZSLVyZ�]DZLHUD�RGQRĞQLNL�GR�VWURQ�LQWHUQH-
WRZ\FK��$XWRU]\�UDSRUWX�SR�]DNRĔF]HQLX�EDGDĔ�X]QDOL��ĪH�7ZLWWHU�MHVW�
PHGLXP�DNW\ZQHM�NRPXQLNDFML�PLĊG]\�MHJR�XĪ\WNRZQLNDPL36.

=JRGQLH� ]� UDSRUWHP�7ZLSORPDF\� ]� �� OLSFD� ����� URNX� QDMEDUG]LHM�
SRSXODUQ\P� NRQWHP� SROVNLHM� G\SORPDFML� QD� 7ZLWWHU]H� MHVW� ]DáRĪRQ\�
��� OXWHJR������ URNX�SUR¿O�5DGRVáDZD�6LNRUVNLHJR� �SU]HV]áR� ���� W\-
VLĊF\�REVHUZXMąF\FK�SUR¿O�#VLNRUVNLUDGHN���PLQLVWUD�VSUDZ�]DJUDQLF]-
Q\FK�53��:�UDSRUFLH�F]\WDP\��ĪH�WZHHW\�5��6LNRUVNLHJR�Vą�Z�JáyZQHM�
PLHU]H� SLVDQH� MĊ]\NLHP� R¿FMDOQ\P�� DOH� ]GDU]DMą� VLĊ� UyZQLHĪ� ZSLV\�
SU\ZDWQH�� ]ZLą]DQH� ]� URG]LQą�PLQLVWUD� L� MHJR� SU]\MDFLyáPL�� &]DVDPL�
PLQLVWHU�SXEOLNXMH�UyZQLHĪ�ZSLV\�NRQWURZHUV\MQH��QS��WZHHW�GRW\F]ąF\�
PRĪOLZ\FK�]PLDQ�Z�FHQDFK�JD]X�Z�3ROVFH��RSXEOLNRZDQ\�SU]HG�R¿-
FMDOQ\P�RJáRV]HQLHP�Z\QLNyZ�QHJRFMDFML�Z� WHM� VSUDZLH��5��6LNRUVNL�
MHVW�DNW\ZQ\P�XĪ\WNRZQLNLHP�7ZLWWHUD��RG�FKZLOL�]DáRĪHQLD�NRQWD�QD�
SUR¿OX� RSXEOLNRZDá� ����� WZHHWyZ���&]ĊVWR� RGSRZLDGD� QD�ZSLV\� LQ-
Q\FK�XĪ\WNRZQLNyZ�F]\�ZFKRG]L�Z�SROHPLNĊ�]DUyZQR�]�SROLW\NDPL��
MDN�L�G]LHQQLNDU]DPL37��7ZHHW\�SLVDQH�Vą�]DUyZQR�SR�SROVNX��MDN�L�SR�
DQJLHOVNX��&R�FLHNDZH��NRQWR�5��6LNRUVNLHJR�MHVW�RNUHĞORQH�MDNR�ÄRVR-
ELVW\�SUR¿O�PLQLVWUD´38��FKRü�ZLGQLHMH�QD�QLP�RSLV��Ä5DGRVáDZ�6LNRUVNL��
#VLNRUVNLUDGHN��0LQLVWHU� 6SUDZ�=DJUDQLF]Q\FK��0LQLVWHU� RI� )RUHLJQ�
$IIDLUV��:LFHSU]HZRGQLF]ąF\� 32��'HSXW\�/HDGHU��&LYLF� 3ODWIRUP´39. 
7HQ�DUW\NXá�QLH�MHVW�MHGQDN�SRĞZLĊFRQ\�UR]ZDĪDQLRP�QD�WHPDW�]DVDGQR-
ĞFL�L�VHQVX�LVWQLHQLD�QD�7ZLWWHU]H�SUR¿OX�PLQLVWUD�VSUDZ�]DJUDQLF]Q\FK�
RNUHĞODQHJR�PLDQHP�SU\ZDWQHJR��FKRü�]D�MHJR�SRPRFą�SURZDG]RQH�Vą�
UyZQLHĪ�G]LDáDQLD�G\SORPDW\F]QH�

36 5��-DQLN��$��3LHWU]\N��5DSRUW��7ZLWWHU�Z�3ROVFH��������������KWWSV���ZZZ�GURSER[�
FRP�V��VFM��\VKR�T��V�7ZLWWHU���Z���3ROVFH���5DSRUW�SGI�>GRVWĊS�����������@�

37� 7ZLSORPDF\�� 3RODQG�� ����������� KWWS���WZLSORPDF\�FRP�LQIR�HXURSH�SRODQG��
>GRVWĊS������������@�

38� 0LQLVWHUVWZR�6SUDZ�=DJUDQLF]Q\FK�53��VWURQD�JáyZQD�]�RGQRĞQLNLHP�GR�SUR¿OX�
5DGRVáDZD�6LNRUVNLHJR�QD�7ZLWWHU]H��KWWS���ZZZ�PV]�JRY�SO�SO��>GRVWĊS������������@�

39� 2SLV�ÄR�PQLH´�QD�SUR¿OX�5DGRVáDZD�6LNRUVNLHJR�QD�7ZLWWHU]H��KWWSV���WZLWWHU�
FRP�VLNRUVNLUDGHN�>GRVWĊS������������@�
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2¿FMDOQH�NRQWR�06=�QD�7ZLWWHU]H�MHVW�GUXJLP�SUR¿OHP�R�QDMZLĊN-
V]\P�]DVLĊJX�ZĞUyG�SUR¿OL�SROVNLHM�G\SORPDFML��PLQLVWHUVWZR�SURZDG]L�
SUR¿OH�Z� MĊ]\NX� SROVNLP� ±�#06=B53� RUD]�Z� MĊ]\NX� DQJLHOVNLP� ± 
#3RODQG0)$��NWyUH�Vą�UD]HP�REVHUZRZDQH�SU]H]�SU]HV]áR���� W\VLĊ-
F\�RVyE�40��5DSRUW�7ZLSORPDF\� SRGNUHĞOD�Z\VRNL� VWRSLHĔ�SRZLą]DQLD�
NRQWD�06=�]�LQQ\PL�NRQWDPL�SROVNLHM�G\SORPDFML��0LQLVWHUVWZR�REVHU-
ZXMH�SRQDG�����SROVNLFK�PLVML�G\SORPDW\F]Q\FK��NWyUH�PDMą�NRQWD�QD�
7ZLWWHU]H��.RQWD�PLQLVWHUVWZD� Vą� EDUG]R� DNW\ZQH� �SUR¿O�#06=B53�
RG� ]DáRĪHQLD� �� VLHUSQLD� ����� URNX� RSXEOLNRZDá� ����� WZHHWyZ�� RUD]�
V\VWHPDW\F]QLH� SXEOLNXMą�ZáDVQH�ZSLV\�� 'RGDWNRZR� SU]HV\áDMą� GDOHM�
(UHWZHHW��Z\EUDQH�ZSLV\�]�REVHUZRZDQ\FK�NRQW�SROVNLFK�PLVML�G\SOR-
PDW\F]Q\FK��FR�]GHF\GRZDQLH�ZSá\ZD�QD�LFK�OHSV]H�UR]SRZV]HFKQLH-
QLH�� -Ċ]\N� LQIRUPDFML� SXEOLNRZDQ\FK� QD� NRQWDFK�PLQLVWHUVWZD� ]RVWDá�
X]QDQ\�Z�VZHM�IRUPLH�]D�R¿FMDOQ\�

$PEDVDG\�3ROVNL�Z�8QLL�(XURSHMVNLHM�QD�7ZLWWHU]H

'ZDG]LHĞFLD�SLĊü�SROVNLFK�DPEDVDG�]QDMGXMąF\FK�VLĊ�Z�NUDMDFK�8(�
PD�R¿FMDOQH�NRQWR�QD�7ZLWWHU]H��%DGDMąF�LQWHQV\ZQRĞü�JHQHURZDQ\FK�
WUHĞFL�SRSU]H]�R¿FMDOQH�NRQWD�DPEDVDG��PRĪQD�Z\UyĪQLü�GZLH�JáyZQH�
JUXS\�SUR¿OL��]RE��Z\NUHV�����3LHUZV]D�JUXSD�RSXEOLNRZDáD�GXĪą�OLF]-
EĊ�WZHHWyZ�RUD]�V\VWHPDW\F]QLH�JHQHUXMH�GXĪą�LORĞü�WUHĞFL�QD�SUR¿ODFK�
�Z�WHM�JUXSLH�]QDMGXMą�VLĊ�NRQWD�DPEDVDG�53�Z�$XVWULL��%XáJDULL��&]H-
FKDFK��(VWRQLL��)UDQFML��+RODQGLL��QD�/LWZLH��Z�1LHPF]HFK��3RUWXJDOLL��
5XPXQLL��6]ZHFML�L�:LHONLHM�%U\WDQLL���'UXJD�JUXSD�QLHV\VWHPDW\F]QLH�
L�U]DG]LHM��Z�SRUyZQDQLX�]�JUXSą�SLHUZV]ą��SXEOLNXMH�WZHHW\��'R�JUX-
S\�GUXJLHM�]DOLF]DMą�VLĊ�NRQWD�SROVNLFK�DPEDVDG�Z�%HOJLL��QD�&\SU]H��
Z�'DQLL�� )LQODQGLL��*UHFML��+LV]SDQLL�� ,UODQGLL�� /XNVHPEXUJX�� QD�àR-
WZLH��6áRZDFML��Z�6áRZHQLL��QD�:ĊJU]HFK�L�ZH�:áRV]HFK�

40� 7ZLSORPDF\��3RODQG�
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:\NUHV����/LF]ED�WZHHWyZ�QD�R¿FMDOQ\FK�NRQWDFK�DPEDVDG�53�Z�NUDMDFK�8(�
QD�7ZLWWHU]H�Z�RNUHVLH�RG����VLHUSQLD������URNX�GR����NZLHWQLD������URNX

ħUyGáR��RSUDFRZDQLH�ZáDVQH�

1DMDNW\ZQLHMV]\P�L�QDMEDUG]LHM�REVHUZRZDQ\P�NRQWHP�MHVW�SUR¿O�
DPEDVDG\�53�Z�:LHONLHM�%U\WDQLL��'RGDWNRZR�SUR¿OH�QDOHĪąFH�GR�JUX-
S\��NWyUD�WZLWWXMH�QDMPQLHM��PDMą�SURSRUFMRQDOQLH�Z\VRNą�OLF]EĊ�REVHU-
ZXMąF\FK��]RE��Z\NUHV����Z�SRUyZQDQLX�]�NRQWDPL��NWyUH�XGRVWĊSQLDMą�
WUHĞFL�]GHF\GRZDQLH�F]ĊĞFLHM�

$QDOL]D� WZHHWyZ�SXEOLNRZDQ\FK�SU]H]�DPEDVDGĊ�SROVNą�Z�:LHO-
NLHM�%U\WDQLL�ZVND]XMH�� ĪH� WUHĞFL�XPLHV]F]DQH�QD� MHM�SUR¿OX�QLH�PDMą�
NRQNUHWQHM� V\VWHPDW\NL�� ,QIRUPXMą� R� VSUDZDFK� R� V]HURNLHM� WHPDW\FH��
RG�REURQQRĞFL�SU]H]�VSUDZ\�WHPDW\F]QLH�]ZLą]DQH�]�G]LDáDQLDPL�DP-
EDVDG\�RUD]�06=�SR�WHPDW\NĊ�NXOWXUDOQą�Z�:LHONLHM�%U\WDQLL��3ROVFH�
L�QD�ĞZLHFLH��1D�NRQFLH�DPEDVDG\�SROVNLHM�Z�:LHONLHM�%U\WDQLL�]QDMGXMH�
VLĊ�VSRUR� LQIRUPDFML�SU]HV\áDQ\FK�]� LQQ\FK�NRQW� �JáyZQLH�]� WZLWWHUR-
Z\FK�NRQW�06=� L� NDQFHODULL� SUHPLHUD���1D�SUR¿OX� ]QDMGXMH� VLĊ�PDáD�
LORĞü� WUHĞFL�XQLNDOQ\FK�RUD]�PXOWLPHGLDOQ\FK� �]GMĊü��¿OPyZ��RGHVáDĔ�
GR� VHUZLVyZ�]HZQĊWU]Q\FK���1DWRPLDVW�ZSLV\� DXWRUVNLH� Vą� VáDER�ZL-
GRF]QH�]H�Z]JOĊGX�QD�GXĪą�OLF]EĊ�WZHHWyZ�SU]HV\áDQ\FK�GDOHM�]�LQQ\FK�
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NRQW��$GPLQLVWUDFMD�NRQWD�Z\ELyUF]R� UHDJRZDáD�QD� ]DF]ąWNL� G\VNXVML�
OXE� V\WXDFMH�PLNUR]DSDOQH��0LPR� QDMZLĊNV]HM� OLF]E\� SXEOLNRZDQ\FK�
WZHHWyZ�]H�ZV]\VWNLFK�DPEDVDG�3ROVNL�Z�8(�L�QDMZLĊNV]HM�OLF]E\�RE-
VHUZXMąF\FK�SUR¿O�LQWHUDNFMH�]�LQWHUQDXWDPL�Vą�U]DGNLH��-Ċ]\N�WZHHWyZ�
PRĪQD�RNUHĞOLü�Z�ZLĊNV]RĞFL�MDNR�R¿FMDOQ\��LQIRUPDF\MQ\��7ZHHW\�EDU-
G]LHM� UR]U\ZNRZH�� ]DUyZQR�Z� WUHĞFL�� MDN� L�Z� IRUPLH� SU]HND]X�� Vą� WR�
JáyZQLH�ZSLV\�SU]HV\áDQH�GDOHM�]�LQQ\FK�NRQW��&R�FLHNDZH��RSLV�SUR¿OX�
QD�7ZLWWHU]H�EU]PL��Ä7KH�RI¿FLDO�7ZLWWHU�DFFRXQW�RI�WKH�(PEDVV\�RI�WKH�
5HSXEOLF�RI�3RODQG�LQ�/RQGRQ��57�GRHVQ¶W�PHDQ�HQGRUVHPHQW´��$P-
EDVDGD�LQIRUPXMH�Z�QLP��ĪH�SU]HV\áDQLH� WZHHWyZ�GDOHM�]� LQQ\FK�NRQW�
QLH�PRĪH�E\ü�UR]XPLDQH� MDNR�XG]LHOHQLH�SRSDUFLD�GOD�G]LDáDĔ�Z�QLFK�
RSLVDQ\FK�OXE�LFK�DSUREDWD��$XWRU]\�ZQLRVNXMą��ĪH�GRW\F]\�WR�SU]HGH�
ZV]\VWNLP�LQIRUPDFML�]�NRQW�QLH]ZLą]DQ\FK�EH]SRĞUHGQLR�]�SROVNLPL�
PLVMDPL�G\SORPDW\F]Q\PL��

:\NUHV����/LF]ED�XĪ\WNRZQLNyZ�REVHUZXMąF\FK�R¿FMDOQH�NRQWD�DPEDVDG�53�
Z�NUDMDFK�8(�QD�7ZLWWHU]H�>GDQH�QD�G]LHĔ����NZLHWQLD������URNX@

ħUyGáR��RSUDFRZDQLH�ZáDVQH�
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.RQWD�JHQHUXMąFH�QLVNą�OLF]EĊ�WZHHWyZ��DOH�SRVLDGDMąFH�SURSRUFMR-
QDOQLH� GXĪą� OLF]EĊ� REVHUZXMąF\FK�Z\ND]XMą� VLĊ�PDáą� OLF]EĊ� SU]HVáDĔ�
GDOHM� ]� LQQ\FK� NRQW�� =QDF]QD� F]ĊĞü� LQIRUPDFML� SRMDZLDMąF\FK� VLĊ� QD�
W\FK�NRQWDFK�GRW\F]\�SRĞUHGQLR� OXE�EH]SRĞUHGQLR� VSUDZ�]ZLą]DQ\FK�
]�SDĔVWZHP��Z�NWyU\P�]QDMGXMH�VLĊ�DPEDVDGD��:\ELyUF]H� WZHHW\�SL-
VDQH� Vą� OHNNLP� MĊ]\NLHP��&R� FLHNDZH��Z� W\P�SU]\SDGNX� LORĞü� WUHĞFL�
XQLNDOQ\FK�L�PXOWLPHGLDOQ\FK�UyZQLHĪ�MHVW�QLVND��D�LQWHUDNFMH�]�LQWHU-
QDXWDPL�]GDU]DMą�VLĊ�U]DGNR41. 

']LDáDQLD�DPEDVDG�3ROVNL�QD�7ZLWWHU]H�PDMą�GXĪ\�SRWHQFMDá�GRWDU-
FLD�GR�RE\ZDWHOL�L�OLGHUyZ�RSLQLL��DNW\ZQ\FK�Z�,QWHUQHFLH��]H�Z]JOĊGX�
QD�UR]EXGRZDQą�VLHü�G]LDáDMąF\FK�NRQW�G\SORPDFML�SROVNLHM�RUD]�Z]D-
MHPQH�SRZLHODQLH�WUHĞFL�SRSU]H]�NRQWD�QDMSRSXODUQLHMV]H��#VLNRUVNLUD-
GHN��#06=B53��#3RODQG0)$���3RZLHODQLH�WUHĞFL�SU]H]�NRQWD�PDMąFH�
QDMZLĊNV]H� JURQR� REVHUZXMąF\FK� ]ZLĊNV]D� ]DVLĊJ� GRWDUFLD� WZHHWyZ��
.RQWD�DPEDVDG�JHQHUXMą�QLHZLHOH�G\VNXVML�� LQWHUDNFML� �UR]PyZ�Z�UD-
PDFK� WZHHWyZ�� L� SU]HVáDĔ� GDOHM� SU]H]� XĪ\WNRZQLNyZ� QLH]ZLą]DQ\FK�
]�SROVNą�G\SORPDFMą��1D�NRQWDFK�U]DGNR�SXEOLNRZDQH�Vą�XQLNDOQH�WUH-
ĞFL�PXOWLPHGLDOQH��:�ZLHOX�Z\SDGNDFK�PRĪQD�X]QDü��ĪH�SURZDG]RQH�
NRQWD� QLH� PDMą� VWUDWHJLL� OXE� Z\]QDF]QLNyZ� NRPXQLNDFML� Z�PHGLDFK�
VSRáHF]QRĞFLRZ\FK�

$PEDVDG\�3ROVNL�Z�8QLL�(XURSHMVNLHM�QD�)DFHERRNX

1D� SRF]ąWNX�ZDUWR� ]ZUyFLü� XZDJĊ� QD� GZD� R¿FMDOQH� SUR¿OH� QD�
)DFHERRNX�]ZLą]DQH�]�06=��NWyUH�PDMą�QDMZLĊFHM�IDQyZ��3LHUZV]\�
SUR¿O� WR� IDQSDJH� 5DGRVáDZD� 6LNRUVNLHJR� �ZZZ�IDFHERRN�FRP�UD-
GHNVLNRUVNL���NWyU\�SROXELáR�SU]HV]áR����W\VLĊF\�RVyE42��3UR¿O�5��6L-
NRUVNLHJR�]RVWDá�]DáRĪRQ\���F]HUZFD������URNX��0LPR�GXĪHM�OLF]E\�
IDQyZ�VSRáHF]QRĞü�QD�SUR¿OX�MHVW�EDUG]R�PDáD��.RPHQWDU]H�XPLHV]-
F]DQH�SU]H]�XĪ\WNRZQLNyZ�SRG�ZSLVDPL�QLH�RWU]\PXMą�RGSRZLHG]L��
)DQSDJH�VáXĪ\�EDUG]LHM�GR�SXEOLNDFML�LQIRUPDFML�L�SU]HV\áDQLD�WZHH-

41� $QDOL]D� WZHHWyZ� QD� SUR¿ODFK�#3/LQ*UHHFH��#3/LQ)LQODQG��#3/LQ&\SUXV��
#3/LQ/X[HPERXUJ�� #3OLQ'HQPDUN� ]DPLHV]F]RQ\FK� RG� ��� VLHUSQLD� ����� URNX� GR�
18 kwietnia 2013 roku.

42� 6WDQ�QD�G]LHĔ����ZU]HĞQLD������URNX�
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WyZ�XPLHV]F]DQ\FK�QD�7ZLWWHU]H�QLĪ�GR�G\VNXVML��'UXJLP�SUR¿OHP�
R� GXĪHM� OLF]ELH� IDQyZ� MHVW� IDQSDJH� 3RODQG�JRY�SO� �ZZZ�IDFHERRN�
FRP�SRODQGJRYSO���3UR¿O� MHVW� R¿FMDOQą� VWURQą�SURPXMąFą�3ROVNĊ�QD�
)DFHERRNX��]DU]ąG]DQą�SU]H]�06=��)DQSDJH�PD�SU]HV]áR����W\VLĊF\�
IDQyZ�L�]RVWDá�]DáRĪRQ\����PDMD������URNX43��3UR¿O�EXGXMH�ZLĊNV]H�
]DDQJDĪRZDQLH�ZĞUyG� IDQyZ� QLĪ� IDQSDJH�5�� 6LNRUVNLHJR��$GPLQL-
VWUDFMD�SUR¿OX�ZFKRG]L�UyZQLHĪ�Z\ELyUF]R�Z�G\VNXVMH�]�IDQDPL�L�RG-
SRZLDGD�QD�LFK�S\WDQLD�

3U]HFKRG]ąF�GR�DQDOL]\�R¿FMDOQ\FK�SUR¿OL�SROVNLFK�DPEDVDG�Z�NUD-
MDFK�8(�� QDOHĪ\� SRGNUHĞOLü�� ĪH�Z� SU]HFLZLHĔVWZLH� GR�7ZLWWHUD� W\ONR�
F]ĊĞü�]�QLFK�PD�NRQWD�QD�)DFHERRNX��

:\NUHV����2¿FMDOQH�SUR¿OH�DPEDVDG�53�Z�NUDMDFK�8(�QD�)DFHERRNX�>GDQH�QD�G]LHĔ����
ZU]HĞQLD������URNX@

ħUyGáR��RSUDFRZDQLH�ZáDVQH�

43� 6WDQ�QD�G]LHĔ����ZU]HĞQLD������URNX�
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1D�GZDG]LHĞFLD�SLĊü�]EDGDQ\FK�DPEDVDG�SROVNLFK�Z�8(�GZDQDĞFLH�
]�QLFK�SRVLDGD�R¿FMDOQH�NRQWR�QD�)DFHERRNX��]RE��Z\NUHV�����6SRĞUyG�
QLFK� G]LHZLĊü� NRQW� WR� SUR¿OH� SURZDG]RQH� V\VWHPDW\F]QLH��$NW\ZQH�
NRQWD� ]DU]ąG]DQH� Vą� SU]H]� SROVNLH� DPEDVDG\�Z�$XVWULL��'DQLL�� (VWR-
QLL��)LQODQGLL��+RODQGLL��,UODQGLL��QD�/LWZLH��QD�6áRZDFML��QD�:ĊJU]HFK��
Z�:LHONLHM� %U\WDQLL� L�ZH�:áRV]HFK��7U]\� SUR¿OH� QLH� Vą� SURZDG]RQH�
V\VWHPDW\F]QLH� OXE�SU]HVWDá\�SXEOLNRZDü�ZSLV\�±�QDOHĪą�GR�DPEDVDG�
Z� 6áRZHQLL� �QD� NRQFLH� QLH� RSXEOLNRZDQR� ĪDGQHJR� ZSLVX��� Z� 'DQLL�
�RVWDWQL�ZSLV�]RVWDá�RSXEOLNRZDQ\����VW\F]QLD������URNX�� L�)LQODQGLL�
�NRQWR�P\OQLH�]RVWDáR�]DáRĪRQH�MDNR�SUR¿O�RVRE\��QLH�LQVW\WXFML��RVWDWQL�
ZSLV�]RVWDá�]DPLHV]F]RQ\����OLSFD������URNX�44.

=GHF\GRZDQLH�QDMZLĊNV]ą�OLF]EĊ�IDQyZ�]H�ZV]\VWNLFK�SUR¿OL�DPED-
VDG�53�Z�8(�PDMą�NRQWD�DPEDVDG\�SROVNLHM�Z�:LHONLHM�%U\WDQLL�������
IDQyZ��RUD]�DPEDVDG\�SROVNLHM�QD�6áRZDFML�������IDQyZ�45��3UR¿OH�WH�
G]LDáDMą�NUyWNR��3LHUZV]\�]�QLFK�]RVWDá�]DáRĪRQ\���NZLHWQLD������URNX��
D�GUXJL�±���F]HUZFD������URNX��

:�SU]HFLZLHĔVWZLH�GR�NRQW�QD�7ZLWWHU]H�����SURF��NRQW�QD�7ZLWWHU]H�
]RVWDáR�]DáRĪRQ\FK�Z�PDUFX������URNX��NRQWD�QD�)DFHERRNX�]DNáDGDQH�
E\á\�Z�UyĪQ\P�F]DVLH��:�SU]\SDGNX�NDĪGHJR�SUR¿OX�DPEDVDG\�SROVNLHM�
Z�8(�QD�)DFHERRNX�QDMZLĊNV]ą�JUXSĊ�IDQyZ�VWDQRZLą�RVRE\�Z�ZLHNX�
��±��� ODW�� GHNODUXMąFH� MDNR� PLHMVFH� VZRMHJR� ]DPLHV]NDQLD� PLHMVFR-
ZRĞü��Z�NWyUHM�PLHĞFL�VLĊ�GDQD�DPEDVDGD46��&]WHU\�]�GZXQDVWX�SUR¿OL�
�SUR¿OH�SROVNLFK�DPEDVDG�QD�/LWZLH��QD�6áRZDFML��QD�:ĊJU]HFK�L�Z�)LQ-
ODQGLL��PDMą�VSHUVRQDOL]RZDQH�YDQLW\�85/47��NWyUH�SR]ZDODMą�V]\EFLHM�
RGQDOHĨü�GDQą�DPEDVDGĊ�QD�)DFHERRNX�RUD]�Vą�áDWZH�GR�]DSDPLĊWDQLD��

44� $QDOL]D�ZSLVyZ�QD�NRQWDFK�RG�GDW\�LFK�]DáRĪHQLD�QD�)DFHERRNX�GR����ZU]HĞQLD�
2013 roku. 

45� 6WDQ�QD�G]LHĔ����ZU]HĞQLD������URNX�
46� 'DQH� X]\VNDQH� ]H� VWDW\VW\N� NDĪGHJR� R¿FMDOQHJR� SUR¿OX� DPEDVDG\� SROVNLHM�

Z�8(�QD�)DFHERRNX��6WDQ�QD�G]LHĔ����ZU]HĞQLD������URNX�
47� 9DQLW\�85/�QD�)DFHERRNX�SR]ZDOD�QD�VNUyFHQLH�DGUHVX�LQWHUQHWRZHJR��NWyU\�

NLHUXMH�EH]SRĞUHGQLR�GR�GDQHJR�NRQWD��SUR¿OX��=DPLDVW�GáXJLHM�L�WUXGQHM�GR�]DSDPLĊWD-
QLD�ZDUWRĞFL�OLF]ERZHM�RNUHĞODMąFHM�DGUHV�IDQSDJH¶D��PRĪQD�SU]\G]LHOLü�PX�áDWZH�GR�]D-
SDPLĊWDQLD�UR]V]HU]HQLH�EH]SRĞUHGQLR�]ZLą]DQH�]�MHJR�QD]Zą�QS��ZZZ�IDFHERRN�FRP�
DPEDVDGD�OLWZD��]RE��ZLĊFHM��:LNLSHGLD��9DQLW\�85/��������������KWWS���HQ�ZLNLSHGLD��
RUJ�ZLNL�9DQLW\B85/�>GRVWĊS������������@�
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UR]SR]QDQLD�L�PRJą�E\ü�XPLHV]F]DQH�QS��MDNR�VWRSND�QD�Z\GDZDQ\FK�
PDWHULDáDFK�GUXNRZDQ\FK��E\�GRWU]Hü�GR�V]HUV]HJR�JURQD�SRWHQFMDOQLH�
]DLQWHUHVRZDQ\FK�LQWHUQDXWyZ�

7UHĞFL� SXEOLNRZDQH� QD� R¿FMDOQ\FK� SUR¿ODFK� SROVNLFK� DPEDVDG�
Z�8(�QD�)DFHERRNX�Z�ZLĊNV]RĞFL�QLH�JHQHUXMą�ZLHOX�LQWHUDNFML��6SR-
VyE�SURZDG]HQLD�SUR¿OL�QLH�Z\ND]XMH�V\VWHPDW\NL��V]F]HJyOQLH�Z�NRQ-
WHNĞFLH� V\VWHPDW\F]QRĞFL� SXEOLNRZDQLD� ZSLVyZ�� :LĊNV]RĞü� SUR¿OL�
]DPLHV]F]D� ZSLV\� RVF\OXMąFH� ZRNyá� LQIRUPDFML� SURPXMąF\FK� SROVNą�
NXOWXUĊ��KLVWRULĊ�RUD]�GRW\F]ąFH�LVWRWQ\FK�Z\GDU]HĔ�ELHĪąF\FK��$PED-
VDG\�SXEOLNXMą�UyZQLHĪ�ZSLV\�L�JDOHULH�SU]HGVWDZLDMąFH�LFK�G]LDáDOQRĞü��
&]ĊĞü�DPEDVDG�SXEOLNXMH�Z\EUDQH�LQIRUPDFMH�ZLHORNURWQLH�QS��Z�NLONX�
MĊ]\NDFK��MHGQ\P�]�SU]\NáDGyZ�MHVW�ZSLV�SROVNLHM�DPEDVDG\�Z�+RODQ-
GLL�GRW\F]ąF\�Z\NáDGX�PLQLVWUD�5��6LNRUVNLHJR�QD�8QLZHUV\WHFLH�Z�/HM-
G]LH��RSXEOLNRZDQ\�WU]\NURWQLH�±�SR�SROVNX��DQJLHOVNX�L�KROHQGHUVNX���
1LHNWyUH�DPEDVDG\�SUyEXMą�F]\QQLH�ZHMĞü�Z�LQWHUDNFMH�]�IDQDPL��QS��
SRSU]H]�FLHNDZH��SUDNW\F]QH��SRUDGQLNRZH��D�F]DVHP�ĪDUWREOLZH�SRVW\�
SLVDQH�OHNNLP�SLyUHP��SU]\NáDGHP�MHVW�SROVND�DPEDVDGD�QD�:ĊJU]HFK��
NWyUD�SXEOLNXMH�PDWHULDá\�FLHNDZRVWNRZH�GRW\F]ąFH�:ĊJLHU�RUD]�UHOD-
FML� SROVNR�ZĊJLHUVNLFK�� F]\� WHĪ� ]DJDGNL� L� NRQNXUV\� �SU]\NáDGHP� MHVW�
SROVND� DPEDVDGD� QD� 6áRZDFML�� NWyUD� RJáRVLáD� NRQNXUV� SROHJDMąF\� QD�
Z\VáDQLX�]GMĊFLD�]�Z\MD]GX�GR�VąVLHGQLHJR�NUDMX�±�3RODF\�PLHOL�]D�]D-
GDQLH�Z\V\áDü�]GMĊFLD�]�Z\MD]GX�QD�6áRZDFMĊ�� D�6áRZDF\�]�Z\MD]GX�
GR�3ROVNL���:DUWR�]ZUyFLü�XZDJĊ��ĪH�VSRUą�SRSXODUQRĞFLą�ZĞUyG�IDQyZ�
FLHV]ą�VLĊ�JDOHULH�]GMĊü�SRZLą]DQ\FK�]�ZDĪQ\P�Z\GDU]HQLHP�Z�GDQ\P�
NUDMX��]QDQą�RVREą�OXE�LQWHUHVXMąFą�DNFMą��MDN�QS��/LWZD�NRFKD�3ROVNĊ48. 
0LPR�PDáHM�LQWHUDNFML�]�IDQDPL�Z�SRUyZQDQLX�]�LORĞFLą�SXEOLNRZDQ\FK�
PDWHULDáyZ�ZDUWR�]ZUyFLü�XZDJĊ��ĪH�F]ĊĞü�DPEDVDG�SURZDG]L�F]\QQą�
NRPXQLNDFMĊ� L� RGSRZLDGD�Z�NUyWNLP�F]DVLH�QD�S\WDQLD� ]DGDQH�SU]H]�
LQWHUQDXWyZ��SU]\NáDGHP�MHVW�DPEDVDGD�SROVND�ZH�:áRV]HFK���

48� $NFMD�E\áD�RGSRZLHG]Lą�PáRG\FK�/LWZLQyZ�QD�SODNDW�Z\ZLHV]RQ\�SU]H]�SRO-
VNLFK� NLELFyZ� SRGF]DV� PHF]X� SXFKDUX� 8()$�Z� 3R]QDQLX� PLĊG]\� /HFKHP� 3R]QDĔ�
D�äDOJLULVHP�:LOQR��1D� SODNDFLH� QDSLVDQR� Ä/LWHZVNL� FKDPLH�� NOĊNQLM� SU]HG� SROVNLP�
SDQHP´��$NFMD�PLDáD�QD�FHOX�SURPRZDQLH�Z]DMHPQHJR�V]DFXQNX�PLĊG]\�3ROVNą�L�/L-
WZą�� 3ROVND� DPEDVDGD� QD�/LWZLH� RSXEOLNRZDáD� JDOHULĊ� ]�Z\EUDQ\PL� ]GMĊFLDPL� RVyE�
ELRUąF\FK�Z�QLHM�XG]LDá�
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$PEDVDG\�3ROVNL�Z�8QLL�(XURSHMVNLHM�±�DNW\ZQRĞü�Z�LQQ\FK� 
PHGLDFK�VSRáHF]QRĞFLRZ\FK

ĩDGQD� SROVND� DPEDVDGD� Z� NUDMX� 8(� QLH� SRVLDGD� GHG\NRZDQHJR�
NRQWD�Z�VHUZLVLH�)OLFNU��VáXĪąF\P�GR�JURPDG]HQLD�L�XGRVWĊSQLDQLD�LQWH-
UHVXMąF\FK�]GMĊü��:V]\VWNLH�]GMĊFLD��NWyUH�06=�FKFH�XGRVWĊSQLü�Z�PH-
GLDFK�VSRáHF]QRĞFLRZ\FK�Z�IRUPLH�SKRWRVWUHDPX��Vą�SXEOLNRZDQH�QD�
NRQFLH�JáyZQ\P�06=�QD�)OLFNU]H��ZZZ�ÀLFNU�FRP�SRODQGPID�49. 

.RQWR�QD�VHUZLVLH�<RX7XEH��XPRĪOLZLDMąF\P�SXEOLNRZDQLH�L�RJOą-
GDQLH�¿OPyZ�RUD]�OLYHVWUHDPLQJ��PD�MHG\QLH�SROVND�DPEDVDGD�ZH�:áR-
V]HFK��ZZZ�\RXWXEH�FRP�SRODPE�������.RQWR�]DáRĪRQR���OLSFD������UR� 
NX�L�VXEVNU\EXMH�MH���RVyE��=DPLHV]F]RQR�QD�QLP����¿OPyZ��&Dá\�NDQDá�
Z\ĞZLHWODQR� ��� ���� UD]\��1D� NDQDOH� ]QDMGXMą� VLĊ�PDWHULDá\� ¿OPRZH�
]DF]HUSQLĊWH�SU]HGH�ZV]\VWNLP�]�PHGLyZ�SROVNLFK�L�ZáRVNLFK�RUD]�VHU-
ZLVyZ�U]ąGRZ\FK�3ROVNL��QS��SUH]\GHQW�SO���0DWHULDá\�¿OPRZH�GRW\F]ą�
SU]HGH�ZV]\VWNLP�VSUDZ�3ROVNL�RPDZLDQ\FK�ZH�:áRV]HFK�RUD]�VWRVXQ-
NyZ� SROVNR�ZáRVNLFK��0RĪOLZRĞü� NRPHQWRZDQLD� L� RFHQLDQLD� ¿OPyZ�
SU]H]�LQWHUQDXWyZ�ZLG]yZ�]RVWDáD�QD�W\P�NRQFLH�Z\áąF]RQD��

06=� PD� MHGQR� JáyZQH� NRQWR� QD�<RX7XELH� �ZZZ�\RXWXEH�FRP�
3RODQG0)$��� NWyUH� ]DáRĪRQR� �� NZLHWQLD� ����� URNX�� 6XEVNU\EXMą� MH�
�����RVRE\��=DPLHV]F]RQR�QD�QLP�����¿OPyZ��&Dá\�NDQDá�Z\ĞZLHWODQR 
931 086 razy50��:�NRQWHNĞFLH�SROVNLFK�DPEDVDG�Z�8(�QDOHĪ\�Z\PLHQLü�
GZD�F\NOH�¿OPyZ�RSXEOLNRZDQ\FK�QD�NRQFLH�06=��3RUDGQLN�6DYRLU�
�9LYUH��Z� NWyU\P� DPEDVDGRU�53�ZH�)UDQFML��7RPDV]�2UáRZVNL�� RSR-
ZLDGD�R�HW\NLHFLH�L�GREU\FK�PDQLHUDFK��RUD]�6SDFHU�]�$PEDVDGRUHP��
JG]LH�DPEDVDGRU�RSURZDG]D�ZLG]yZ�SR�VWROLF\�SDĔVWZD��Z�NWyU\P�SHá-
QL�PLVMĊ��Z�SU]\SDGNX�8(�Z�F\NOX�SRMDZLá\�VLĊ�WDNLH�NUDMH��MDN��*UHFMD��
:áRFK\��3RUWXJDOLD�L�)UDQFMD51���)LOP\�Z�UDPDFK�Z\PLHQLRQ\FK�F\NOL�
Vą�MHGQ\PL�]�QDMF]ĊĞFLHM�Z\ĞZLHWODQ\FK�PDWHULDáyZ�QD�SUR¿OX�06=�QD�
<RX7XELH��PRĪQD�MH�]DUyZQR�NRPHQWRZDü��MDN�L�RFHQLDü�

49� .RQWR�]RVWDáR�]DáRĪRQH�Z�PDMX������URNX�L�GR����ZU]HĞQLD������URNX�RSXE-
OLNRZDQR�QD�QLP������]GMĊü�]ZLą]DQ\FK�]�3ROVNą��Z�W\P�GRW\F]ąF\FK�LQWHUHVXMąF\FK�
PLHMVF�Z�3ROVFH��WXU\VW\NL��LNRQ�NXOWXU\�L�V]WXNL�RUD]�LVWRWQ\FK�Z\GDU]HĔ�]�Ī\FLD�NUDMX���

50� 6WDQ�QD�G]LHĔ����ZU]HĞQLD������URNX�
51� 6WDQ�QD�G]LHĔ����ZU]HĞQLD������URNX�
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2VWDWQLP�W\SHP�PHGLyZ�VSRáHF]QRĞFLRZ\FK��Z�UDPDFK�NWyU\FK�WHR� 
UHW\F]QLH�G]LDáDMą�DPEDVDG\��Vą�EORJL��3UHF\]XMąF��ZDUWR�]ZUyFLü�XZD-
JĊ��ĪH�GZyFK�SROVNLFK�DPEDVDGRUyZ�Z�NUDMDFK�8(��DPEDVDGRU�Z�:LHO-
NLHM�%U\WDQLL�±�:LWROG�6RENyZ�RUD]�DPEDVDGRU�QD�6áRZDFML�±�7RPDV]�
&KáRĔ��SURZDG]L�SU\ZDWQH�EORJL�XPLHV]F]RQH�MDNR�SRGVWURQ\�VHUZLVX�
06=52��=�GRSLVNX�XPLHV]F]RQHJR�QD�VWURQLH�GRZLDGXMHP\�VLĊ�MHGQDN��
ĪH��ÄSUH]HQWRZDQH�QD�EORJDFK�SRJOąG\�Vą�SU\ZDWQ\PL�RSLQLDPL�DXWRUD��
D�QLH�VWDQRZLVNLHP�06=´53. 

3RGVXPRZDQLH

àąF]HQLH�]DGDĔ� L�RERZLą]NyZ�PLVML�G\SORPDW\F]Q\FK�]� LGHą�NR-
PXQLNDFML�Z�PHGLDFK�VSRáHF]QRĞFLRZ\FK�QLH�MHVW�áDWZH��$�0��.DSODQ�
L�0��+DHQOHLQ�ZVND]XMą�SLĊü�SXQNWyZ�QDNUHĞODMąF\FK�LGHĊ�E\FLD�VSR-
áHF]QRĞFLRZ\P��¿YH�SRLQWV RI�EHLQJ�VRFLDO)54.�0HGLD�VSRáHF]QRĞFLRZH�
RSLHUDMą� VLĊ� QD� G]LHOHQLX�� LQWHUDNFML� RUD]� DQJDĪRZDQLX� L� SREXG]DQLX�
G\VNXVML� �EH� DFWLYH)��0DWHULDá\�� NWyUH� ZSURZDG]D� VLĊ� Z� RELHJ� PH-
GLyZ�VSRáHF]QRĞFLRZ\FK��SRZLQQ\�UHDJRZDü�QD�SRWU]HE\�RGELRUFyZ��
SRZLQQ\�E\ü� LQWHUHVXMąFH� �EH� LQWHUHVWLQJ).�ĩHE\�]DLVWQLHü�Z�PHGLDFK�
VSRáHF]QRĞFLRZ\FK��QDMSLHUZ�QDOHĪ\�SR]QDü�LFK�VSHF\¿NĊ�L�UHJXá\�NR-
PXQLNDFML�Z�QLFK�SDQXMąFH��EH�KXPEOH)��1DOHĪ\�XQLNDü�WUHĞFL�R�R¿FMDO-
Q\P��LQIRUPDF\MQ\P�L�SR]EDZLRQ\P�HPRFML�FKDUDNWHU]H��EH�XQSURIHV�
VLRQDO).�%XGRZD�VSRáHF]QRĞFL�RSLHUD�VLĊ�QD�XF]FLZRĞFL�L�SUDZG]LZ\FK�
XĪ\WNRZQLNDFK�(EH�KRQHVW).

&KULVWRSKHU�5��+LOO55�SLV]H��ÄREHFQH�SRNROHQLH�DPHU\NDĔVNLFK�G\-
SORPDWyZ�SU]HáDPXMH�V]\ENR�UHSXWDFMĊ�NDVW\�OXG]L�RGOHJá\FK�L�RGL]ROR-
ZDQ\FK�HPRFMRQDOQLH��8F]FLZLH�WU]HED�SU]\]QDü��ĪH�GDZQLHM�DPEDVD-

52� 3LHUZV]\�ZSLV�QD�EORJX�6SRMU]HQLH�]�/RQG\QX�DPEDVDGRUD�53�Z�:LHONLHM�%U\-
WDQLL��:LWROGD�6RENRZD��]RVWDá�RSXEOLNRZDQ\����ZU]HĞQLD������URNX��QDWRPLDVW���OX-
WHJR������URNX�]DPLHV]F]RQR�ZSLV�LQLFMXMąF\�EORJ�+HDUW�RI�(XURSH�$PEDVDGRUD�53�
QD�6áRZDFML��7RPDV]D�&KáRQLD��]RE��ZLĊFHM��0LQLVWHUVWZR�6SUDZ�=DJUDQLF]Q\FK��%ORJL�
MSZ��KWWS���ZZZ�PV]�JRY�SO�SO�S�PV]BSO�DNWXDOQRVFL�EORJL�EORJL�>GRVWĊS������������@�

53� KWWS���ZZZ�PV]�JRY�SO�SO�DNWXDOQRVFL�EORJL�EORJL�
54� $�0��.DSODQ��0��+DHQOHLQ��8VHUV�RI�WKH�ZRUOG��XQLWH���V����±���
55� &KULVWRSKHU�5��+LOO�±�DPHU\NDĔVNL�G\SORPDWD��E\á\�DPEDVDGRU�6WDQyZ�=MHGQR-

F]RQ\FK�$PHU\NL�Z�,UDNX��.RUHL�3RáXGQLRZHM��0DFHGRQLL�L�3ROVFH�
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GRU�PLDá�QLHZLHOH�PRĪOLZRĞFL�NRQWDNWX�]�RE\ZDWHODPL�NUDMX��Z�NWyU\P�
SHáQLá� VáXĪEĊ��1LH� OLF]ąF�RNROLF]QRĞFLRZ\FK�Z\ZLDGyZ�Z�SUDVLH�F]\�
WHOHZL]ML��RND]ML�SRND]DQLD�VLĊ�QD�ZVSyOQ\P�]GMĊFLX�]�SROLW\NLHP�GDQH-
JR�SDĔVWZD�F]\�SRVWDQLD�QD�Sá\FLH�ORWQLVND�Z�RF]HNLZDQLX�QD�SU]\E\-
FLH�JRĞFLD�]�:DV]\QJWRQX��']LĞ�QDWRPLDVW��MDN�Z\UDĨQLH�XGRZDGQLDMą�
WZLWWXMąF\� DPHU\NDĔVF\� G\SORPDFL��PRĪOLZRĞFL� GR� WDNLFK� NRQWDNWyZ�
QLH�EUDNXMH´56.

'\SORPDFMD�SXEOLF]QD� MHVW� QLH� W\ONR�NRPXQLNRZDQLHP�VLĊ� ]�RSL-
QLą� SXEOLF]Qą� L� Z\NRU]\VW\ZDQLHP� GR� WHJR� ZV]\VWNLFK� GRVWĊSQ\FK�
QDU]ĊG]L��7R�WDNĪH�EXGRZD�WUZDá\FK��GREU\FK�UHODFML��NWyUH�ZSá\ZDMą�
QD�PRĪOLZRĞü� UHDOL]DFML� LVWRWQ\FK� LQWHUHVyZ� NUDMX� ]D� JUDQLFą��0HGLD�
VSRáHF]QRĞFLRZH�Vą�Z�W\P�Z\SDGNX�QDU]ĊG]LHP��G]LĊNL�NWyUHPX�F]ĊĞü�
G]LDáDĔ�G\SORPDW\F]Q\FK�PRĪH�]PLHQLü�VZRMą�IRUPĊ��E\�VWDü�VLĊ�HIHN-
W\ZQ\PL�L�WZRU]\ü�ZRNyá�VLHELH�]DDQJDĪRZDQą�VSRáHF]QRĞü�

-DN�SLV]H�0DQXHO�&DVWHOOV��ZVSyOQRW\�ZLUWXDOQH�ÄQLH�SRGOHJDMą�W\P�
VDP\P�Z]RUFRP�NRPXQLNDFML�L�LQWHUDNFML��FR�ZVSyOQRW\�¿]\F]QH�>«@��
6ą� LQWHUSHUVRQDOQ\PL�VLHFLDPL�VSRáHF]Q\PL��]�NWyU\FK�ZLĊNV]RĞü� MHVW�
RSDUWD�QD�VáDE\FK�ZLĊ]LDFK��Z\VRFH�]G\ZHUV\¿NRZDQD�L�Z\VSHFMDOL]R-
ZDQD��QLHPQLHM�MHGQDN�]GROQD�JHQHURZDü�Z]DMHPQRĞü�L�ZVSDUFLH�G]LĊNL�
G\QDPLFH�SRGWU]\P\ZDQ\FK�LQWHUDNFML´57.

%DGDQLD�DNW\ZQRĞFL�SROVNLFK�DPEDVDG�Z�8(�Z�PHGLDFK�VSRáHF]-
QRĞFLRZ\FK�Z\ND]Dá\��ĪH�QD�FKZLOĊ�REHFQą�]DUyZQR�]DVLĊJ�LFK�SUR¿OL��
MDN�L�SR]LRP�LQWHUDNFML�]�RE\ZDWHODPL�NUDMyZ��Z�NWyU\FK�SHáQLą�PLVMĊ�
G\SORPDW\F]Qą��QLH� MHVW�Z\VRNL��1LH�]PLHQLD� WR� MHGQDN� IDNWX��ĪH� MHVW�
WR�QDU]ĊG]LH��]�NWyUHJR�QDOHĪ\�NRU]\VWDü�UR]ZDĪQLH��-DN�SLV]H�$JQLH� 
V]ND�6NLHWHUVND��NWyUD�RGSRZLDGD�]D�UR]ZyM�SRUWDOL�LQWHUQHWRZ\FK�06=��
ÄGOD�LQVW\WXFML�WDNLHM�MDN�06=�REHFQRĞü�Z�PHGLDFK�VSRáHF]QRĞFLRZ\FK�
ZLąĪH�VLĊ�]�SU]HVWU]HJDQLHP�ZLHOX�UHJXá��1DSLVDQLH�QD�7ZLWWHU]H�MHGQH-
JR�VáRZD�]D�GXĪR�PRĪH�VSRZRGRZDü�]DPLHV]DQLH�PLĊG]\QDURGRZH´58.

56� &K�5��+LOO��7ZLWWHU�D�G\SORPDFMD��3URMHFW�6\QGLFDWH��������������KWWS���ZZZ�
SURMHFW�V\QGLFDWH�SO�DUW\NXO�WZLWWHU�D�G\SORPDFMD�����KWPO�>GRVWĊS�����������@�

57� 0��&DVWHOOV��6SRáHF]HĔVWZR�VLHFL��:DUV]DZD�������V������
58� $��6NLHWHUVND��'\SORPDFMD�F\IURZD�SR�SROVNX��35RWR��������������KWWS���ZZZ�

SURWR�SO�LQIRUPDFMH�LQIR"LWHP,G ������	URE '\SORPDFMDBF\IURZDBSRBSROVNX� >GR-
VWĊS�����������@�
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.DĪGH�QDU]ĊG]LH��NWyUH�SR]ZDOD�G\SORPDWRP�QD�áDWZLHMV]H�L�V]\E-
V]H�SURZDG]HQLH�GLDORJX��D�SU]\�W\P�RWU]\P\ZDQLH�LQIRUPDFML�]ZURWQHM�
Z�F]DVLH�U]HF]\ZLVW\P��MHVW�LVWRWQH��-HGQDN�EH]�ZF]HĞQLHM�SU]HSURZD-
G]RQ\FK�� GRJáĊEQ\FK� EDGDĔ� ZVND]XMąF\FK� SR]LRP� NRUHODFML� PLĊG]\�
EXGRZą�]DDQJDĪRZDQHM�VSRáHF]QRĞFL�SRSU]H]�PHGLD�VSRáHF]QRĞFLRZH�
D�NV]WDáWRZDQLHP�SR]\W\ZQHJR�ZL]HUXQNX�NUDMX�Z�GDQ\P�VSRáHF]HĔ-
VWZLH�LFK�UROD�QLH�SRZLQQD�E\ü�X]QDZDQD�]D�NOXF]RZą��
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.RQLHF�ZLHNX�;;�� RSUyF]�ZLHOX� SU]HREUDĪHĔ�Z�SROLW\FH� ĞZLDWR-
ZHM��SU]\QLyVá�]H�VREą�NROHMQą�UHZROXFMĊ� WHFKQRORJLF]Qą��&HFKą�FKD-
UDNWHU\VW\F]Qą� QRZHJR� áDGX� MHVW�ZVSyáF]HVQD� WHQGHQFMD� GR�Z\VWĊSR-
ZDQLD�WU]HFK�QRZ\FK�]MDZLVN��SR�SLHUZV]H��]PLDQ\�RUJDQL]RZDQLD�VLĊ�
SRGPLRWyZ�Z�VWRVXQNDFK�PLĊG]\QDURGRZ\FK�LQQ\FK�QLĪ�SDĔVWZD��SR�
GUXJLH��]PLDQ\�SDUDPHWUyZ�SRWĊJL� L� VLá\�SDĔVWZD�Z� W\FK�VWRVXQNDFK��
FR� MHVW�HIHNWHP�HZROXFML�QDWXU\� L�SRMĊFLD�VLá\� MDNR�QDU]ĊG]LD�SROLW\NL�
]DJUDQLF]QHM1��RUD]�SR�WU]HFLH��]PLDQD�PHWRG�SURZDG]HQLD�G\SORPDFML��
1D�]QDF]HQLX�SU]\EUDáD�]DWHP�W]Z��PLĊNND�VLáD�Z�VWRVXQNDFK�PLĊG]\-
QDURGRZ\FK��NWyUD�RGJU\ZD�FRUD]�ZLĊNV]ą�UROĊ�RERN�WZDUGHM�VLá\�PLOL-
WDUQHM�L�HNRQRPLF]QHM��RUD]�Ä]JOREDOL]RZDQD�G\SORPDFMD´��JOREDOL]HG�
GLSORPDF\��� UR]XPLDQD� MDNR�SRZVWDQLH�JOREDOQHM�SU]HVWU]HQL� F]\� LQD-
F]HM�HSRNL�LQIRUPDF\MQHM��*OREDO�,QIRUPDWLRQ�6SDFH). 

8QLD�(XURSHMVND� VWDZLD�GRSLHUR�SLHUZV]H�NURNL�Z�NLHUXQNX� VIRU-
PXáRZDQLD� MHGQROLWHM� VWUDWHJLL� G\SORPDFML� F\IURZHM� MDNR� QDU]ĊG]LD�
SROLW\NL� ]DJUDQLF]QHM�� 5yZQLHĪ� LQWHQV\ZQRĞü� NRPSHWHQFML� LQVW\WXFML�
Z\NRU]\VWXMąF\FK�WH�PHWRG\�Z�SURZDG]HQLX�SROLW\NL�]DJUDQLF]QHM�MHVW�

1� :LĊFHM�QD�WHPDW�G\IX]ML�VLá\�L�UHZROXFML�LQIRUPDW\F]QHM�Z�VWRVXQNDFK�PLĊG]\-
QDURGRZ\FK�SRU���-�6��1\H��3U]\V]áRĞü�VLá\��:DUV]DZD�������V�����±�����DQJ��ZHUVMD�
-�6��1\H��7KH�)XWXUH�RI�3RZHU��1HZ�<RUN�������%��3LVNRUVND��6RIW�SRZHU�MDNR�HIHNW�
HZROXFML�UR]XPLHQLD�VLá\�ZH�ZVSyáF]HVQ\P�áDG]LH�PLĊG]\QDURGRZ\P��>Z�@�1$72�ZREHF�
Z\]ZDĔ�ZVSyáF]HVQHJR�ĞZLDWD��UHG��5��àRĞ��5��&]XOGD��-��5HJLQD�=DFKDUVNL��:DUV]D-
ZD±àyGĨ�������V�����±����
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GRĞü� ]UyĪQLFRZDQD�� 3RGREQLH� UyĪQLFH�PRĪHP\� GRVWU]HF�Z� F]ĊVWRWOL-
ZRĞFL� L� WHQGHQFML� VWRVRZDQLD� W\FK� LQVWUXPHQWyZ� SU]H]� SRV]F]HJyOQH�
SDĔVWZD� F]áRQNRZVNLH�� R¿FMDOQ\FK� SU]HGVWDZLFLHOL�� SROLW\NyZ� L� UH-
SUH]HQWDQWyZ�8(��:� UDPDFK� MHGQROLFLH�SRGMĊW\FK�G]LDáDĔ�RG���PDMD�
����� URNX� IXQNFMRQXMH�(XURSHMVND�$JHQGD�&\IURZD2�� NWyUHM� FHOH�QD-
NLHURZDQH� Vą� UDF]HM� QD� X]\VNDQLH� WUZDá\FK� NRU]\ĞFL� HNRQRPLF]Q\FK�
L�VSRáHF]Q\FK�]�MHGQROLWHJR�U\QNX�F\IURZHJR�QD�SRGVWDZLH�V]\ENLHJR�
,QWHUQHWX� L� ]ZLĊNV]HQLD� OLF]E\� MHJR� XĪ\WNRZQLNyZ��&HOH� WH�Z\QLNDMą�
]�SRZDĪQ\FK�VNXWNyZ�VWUXNWXUDOQ\FK�L�JRVSRGDUF]\FK��MDNLH�SU]\QLyVá�
NU\]\V�¿QDQVRZ\�L�VSRáHF]Q\��D�MHGQRF]HĞQLH�SUyE�V]\ENLHJR�SRZURWX�
QD�ĞFLHĪNĊ�Z]URVWX�JRVSRGDUF]HJR�]D�SRĞUHGQLFWZHP�GRVWĊSX�GR�QR-
Z\FK�WHFKQRORJLL��(XURSHMVND�$JHQGD�&\IURZD�MHVW�MHGQ\P�]�VLHGPLX�
SURMHNWyZ�SU]HZRGQLFK�VWUDWHJLL�(XURSD�����3��:�]ZLą]NX�]�QRZ\PL�
RF]HNLZDQLDPL� 3DUODPHQW� (XURSHMVNL� ��� JUXGQLD� ����� URNX� SU]\Mąá�
VWUDWHJLĊ�ZROQRĞFL�F\IURZHM�Z�SROLW\FH�]DJUDQLF]QHM�8(��'LJLWDO�)UHH�
GRP�6WUDWHJ\�LQ�(8�)RUHLJQ�3ROLF\)4.

:�DUW\NXOH�]RVWDQLH�SRGMĊWD�SUyED�RGSRZLHG]L�QD�S\WDQLH��F]\�8(�
SRGąĪD�]D�JOREDOQ\PL�WUHQGDPL�L�VNXWHF]QLH�Z\NRU]\VWXMH�Z�UDPDFK�
Z]PRFQLRQHM�SR�7UDNWDFLH�]�/L]ERQ\�G\SORPDFML�HXURSHMVNLHM�SRWHQ-
FMDá�F\IURZ\5�Z�UHDOL]DFML�L�SRGQRV]HQLX�HIHNW\ZQRĞFL�VZRMHM�SROLW\NL�
]DJUDQLF]QHM��1DOHĪ\�]DXZDĪ\ü��ĪH�FKRü�8(�GRSLHUR�]DF]\QD�Z\NR-
U]\VW\ZDü�QDU]ĊG]LD�G\SORPDFML�F\IURZHM�MDNR�LQVWUXPHQWX�Z�G]LDáD-
QLDFK�]HZQĊWU]Q\FK��VWDUD�VLĊ�SRSU]H]�QLH�SRV]XNLZDü�QRZ\FK�GUyJ�
SRSUDZ\�ZL]HUXQNX�L�VNXWHF]QRĞFL�VáXĪE\�]DJUDQLF]QHM��DOH�WHĪ�WZR-
U]HQLD�VSRáHF]HĔVWZD�LQIRUPDF\MQHJR�Z�(XURSLH�L�Z�QDMEOLĪV]\P�Vą-
siedztwie. 

2 (XURSHMVND� $JHQGD� &\IURZD�� %UXNVHOD�� ������������ .20����������� ZHUVMD�
RVWDWHF]QD�

3 (8523$������±�6WUDWHJLD�QD�U]HF]�LQWHOLJHQWQHJR�L�]UyZQRZDĪRQHJR�UR]ZRMX�
VSU]\MDMąFHJR�ZáąF]HQLX�VSRáHF]QHPX��&20������������

4 (XURSHDQ�3DUOLDPHQW� UHVROXWLRQ� RI� ���'HFHPEHU� ����� RQ� D�'LJLWDO�)UHHGRP�
6WUDWHJ\�LQ�(8�)RUHLJQ�3ROLF\��������������6WUDVEXUJ������������,1,����KWWS���ZZZ�
HXURSDUO�HXURSD�HX�VLGHV�JHW'RF�GR"W\SH 7$	UHIHUHQFH 3��7$��������	ODQJXDJH 
(1	ULQJ $������������>GRVWĊS������������@�

5� H�LQVWUXPHQW\��:HE��EORJ��7ZLWWHU��YLUWXDO�UHDOLW\�



'<3/20$&-$�&<)52:$��,167580(17�0,ĉ..,(-�6,à<�81,,�(8523(-6.,(-� 107

'ODWHJR� QDOHĪ\� RGSRZLHG]LHü� QD� S\WDQLH�� F]\�Z� UDPDFK� UHDOL]R-
ZDQHM� SROLW\NL� VRIW� SRZHU� 8(� G\VSRQXMH� Z\VWUDF]DMąF\P� SRWHQFMD-
áHP� L� PRĪOLZRĞFLDPL� GR� Z\NRU]\VWDQLD� PHGLyZ� VSRáHF]QRĞFLRZ\FK�
Z�G]LDáDQLDFK�G\SORPDW\F]Q\FK��DOH�WHĪ�F]\�MHVW�ĞZLDGRPD�]DJURĪHĔ��
NWyUH�RQH�]D�VREą�QLRVą��&]\�8(�MDNR�MHGHQ�]�JáyZQ\FK�SURPRWRUyZ�
JOREDOQHJR�L�ZLHORVWURQQHJR�]DU]ąG]DQLD�MHVW�]GROQD�GR�Z\NRU]\VWDQLD�
QDU]ĊG]L�H�SDUW\F\SDFML��E\�]DSHZQLü�VRELH�VWDWXV�PLĊG]\QDURGRZHJR�
PRFDUVWZD��GR�NWyUHJR�SUHWHQGXMH"�-DNLH�Vą�]DWHP�GRĞZLDGF]HQLD�8QLL�
L�SRV]F]HJyOQ\FK�SDĔVWZ�F]áRQNRZVNLFK�Z�IXQNFMRQRZDQLX�Z�F\EHU-
SU]HVWU]HQL� L� H�G\SORPDFML"�&]\� QRZR�XWZRU]RQD�(XURSHMVND�6áXĪED�
']LDáDĔ� =HZQĊWU]Q\FK� �(6'=�� PRĪH� VWDü� VLĊ� LQVW\WXFMą� PRGHORZą�
GOD�SR]RVWDá\FK�LQVW\WXFML�8(�Z�]ZLą]NX�]�Z\]ZDQLDPL�UR]ZRMX�JOR-
EDOQHM�G\SORPDFML"�-DNLH�NURNL�SRGHMPXMH�8(�Z�FHOX�VIRUPXáRZDQLD�
QRZHM�MDNRĞFL�G\SORPDFML�SXEOLF]QHM�RUD]�]DU]ąG]DQLD�F\EHUSU]HVWU]H-
QLą�Z�SU]\MĊWHM�QRZHM�VWUDWHJLL�8QLL�(XURSHMVNLHM�QD�U]HF]�G\SORPDFML�
F\IURZHM�� NV]WDáWRZDQLD� SHZQRĞFL� ,QWHUQHWX� ±�$JHQG\� &\IURZHM� 8(�
L�Z�GRNXPHQWDFK�UHJXOXMąF\FK�UHODFMH�8(�]�SDĔVWZDPL�WU]HFLPL"

5R]XPLHQLH�G\SORPDFML�F\IURZHM�MDNR�LQVWUXPHQWX� 
PLĊNNLHM�VLá\�8QLL�(XURSHMVNLHM

,QQRZDF\MQH� WHFKQRORJLH� NRPXQLNDF\MQH� ZSá\QĊá\� QD� NRQLHF]-
QRĞü�VWZRU]HQLD�DGHNZDWQ\FK�GUyJ�L�PHWRG�XSUDZLDQLD�G\SORPDFML�QLH�
W\ONR�SU]H]�SDĔVWZD�� OHF]�WDNĪH�SU]H]�LQQ\FK�XF]HVWQLNyZ�VWRVXQNyZ�
PLĊG]\QDURGRZ\FK��&RUD]�EDUG]LHM�SRZV]HFKQą�SUDNW\Ną� MHVW� XĪ\FLH�
,QWHUQHWX� SU]H]� RUJDQL]DFMH�PLĊG]\QDURGRZH�� F]ĊVWR� GR� SU]\JRWRZD-
QLD� L� SU]HND]DQLD� LQIRUPDFML� R� ELHĪąF\FK�Z\GDU]HQLDFK�� ,QWHUQHW� VWDá�
VLĊ�ZDĪQą�DUHQą�UR]SRZV]HFKQLDQLD�LQIRUPDFML��3UDZLH�ZV]\VWNLH�SDĔ-
VWZD��DOH�L�SRGPLRW\�QLHSDĔVWZRZH��Z�W\P�RUJDQL]DFMH�PLĊG]\QDURGR-
ZH��PDMą�ĞZLHWQLH�IXQNFMRQXMąFH�ZLWU\Q\�LQWHUQHWRZH�SU]HGVWDZLDMąFH�
LFK�KLVWRULĊ��SROLW\NĊ��ZDUWRĞFL��NXOWXUĊ��QDXNĊ��G]LDáDQLD�L�RVLąJQLĊFLD6. 

6� 2¿FMDOQD�VWURQD�LQWHUQHWRZD�8QLL�(XURSHMVNLHM�IXQNFMRQXMH�Z����MĊ]\NDFK�XU]Ċ-
GRZ\FK� 8(�� KWWS���ZZZ�HXURSD�HX�� *G\� QRZH� SDĔVWZR� SU]\VWĊSXMH� GR� 8QLL�� MĊ]\N�
QDURGRZ\� WHJR�NUDMX� VWDMH� VLĊ� ]Z\NOH�XQLMQ\P� MĊ]\NLHP�XU]ĊGRZ\P��'HF\]MĊ�Z� WHM�
VSUDZLH�SRGHMPXMH�5DGD�8(�
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,QWHUQHW� ]DSHZQLD� W\P� SRGPLRWRP� RJURPQH� PRĪOLZRĞFL� SUH]HQWDFML�
L�NRPXQLNDFML7��2GELyU�WHJR�W\SX�G]LDáDĔ�MHVW�EDUG]R�UyĪQRURGQ\�±�QDM-
F]ĊĞFLHM�EXG]L�SR]\W\ZQ\�RGGĨZLĊN��DOH�WHĪ�PRĪH�QHXWUDOL]RZDü�SHZQH�
]DFKRZDQLD��DĪ�GR�SUyE�DWDNX�QD�SRWHQFMDOQ\FK�ZURJyZ��3RQDGWR�QLH-
NWyUH�PHGLD�F\IURZH�PRJą�VWDü�VLĊ� IXQGDPHQWDOQ\P�QDU]ĊG]LHP�VáX-
ĪąF\P�SU]H]Z\FLĊĪHQLX�ZRMQ\�OXE�RGEXGRZLH�SRNRMX�SR�NRQÀLNFLH8.

7HFKQRORJLH� LQIRUPDF\MQH� L�NRPXQLNDF\MQH��,&7��PLDá\� WHĪ�VLOQ\�
ZSá\Z�QD�V\VWHP�G\SORPDW\F]Q\��]PQLHMV]DMąF�Z�QLHNWyU\FK�SU]\SDG-
NDFK� V\QGURP�RGOHJáRĞFL�� NWyU\� GRPLQXMH�Z�SRZLą]DQLDFK� G\SORPD-
W\F]Q\FK9��:UD]� ]� W\PL� ]MDZLVNDPL� SRMDZLá\� VLĊ� QRZH� IRUP\�NRPX-
QLNRZDQLD�]D�SRĞUHGQLFWZHP�,QWHUQHWX��D�Z�NRQVHNZHQFML�GRGDWNRZH�
ĞURGNL�XSUDZLDQLD�G\SORPDFML��NODV\F]QLH�UR]XPLDQHM�MDNR�LQVWUXPHQW�
UHDOL]DFML�SROLW\NL�]DJUDQLF]QHM�SDĔVWZD��,QWHUQHW�VWDQRZL�REHFQLH�LQQR-
ZDF\MQH�QDU]ĊG]LH�GRFLHUDQLD�GR�V]HURNLHJR�NUĊJX�RGELRUFyZ�]DUyZQR�
Z�NUDMX��MDN�L�]D�JUDQLFą10��6]DFXMH�VLĊ��ĪH�REHFQLH�GRVWĊS�GR�WHJR�ĨUyG-
áD�NRPXQLNDFML�PD�SRQDG����SURF��SRSXODFML�QD� ĞZLHFLH11��3U]HFLĊWQ\�
XĪ\WNRZQLN�,QWHUQHWX�VSĊG]D����JRG]LQ�L����PLQXW\�RQOLQH�QD�PLHVLąF��
SU]\�F]\P�QDOHĪ\�]DXZDĪ\ü��ĪH�SU]HFLĊWQ\�XĪ\WNRZQLN� WHJR�PHGLXP�

7� .RQWD� 8QLL� (XURSHMVNLHM� QD� )DFHERRNX�� KWWS���HXURSD�HX�FRQWDFW�WDNH�SDUW�ID-
FHERRN�LQGH[BSO�KWP��2VREQH�NRQWD�PDMą�SRV]F]HJyOQH�LQVW\WXFMH�L�RUJDQ\�8(��

8� 0�/��%HVW��:�-��/RQJ��-��(WKHUWRQ��7��6P\WK��5LFK�GLJLWDO�PHGLD�DV�D�WRRO�LQ�SRVW�
FRQÀLFW�WUXWK�DQG�UHFRQFLOLDWLRQ��„0HGLD��:DU�	�&RQÀLFW´�������QU����V������

9� .�6��5DQD����VW�&HQWXU\�'LSORPDF\��$�3UDFWLFWLRQHU¶V�*XLGH��/RQGRQ�DQG�1HZ�
<RUN�������V�����

10� 5H]XOWDWHP�HSRNL�LQIRUPDF\MQHM�MHVW�HNVSOR]MD�LQIRUPDFML��6]DFXMH�VLĊ��ĪH�Z�VD-
P\P������URNX�Z\WZRU]RQR�L�RGHEUDQR�����PLOLDUGyZ�*%�LQIRUPDFML�F\IURZ\FK��WR�MHVW�
RNRáR�WU]\�PLOLRQ\�UD]\�ZLĊFHM�QLĪ�ZH�ZV]\VWNLFK�QDSLVDQ\FK�NVLąĪNDFK���:������UR� 
NX� URF]Q\�Z]URVW� LQIRUPDFML� F\IURZ\FK� V]DFRZDQR� QD� ���NURWQLH� Z\ĪV]\� �����PL-
OLDUGyZ�*%���1D�SRF]ąWNX�;;,�ZLHNX�XĪ\WNRZQLF\�NRPSXWHUyZ�Z\VáDOL�RNRáR����EL-
OLRQyZ�H�PDLOL� URF]QLH��:������ URNX����SURF��ZV]\VWNLFK� LQIRUPDFML�JHQHURZDQ\FK�
URF]QLH�QD� FDá\P�ĞZLHFLH�SRFKRG]LáR� ]� H�PDLOL��¿OPyZ� LQWHUQHWRZ\FK� L� VWURQ�ZZZ��
]RE��-�6��1\H��7KH�)XWXUH�RI�3RZHU��V�����±�����:������URNX�]�,QWHUQHWX�NRU]\VWDáR�
W\ONR�PLOLRQ�XĪ\WNRZQLNyZ��Z�FLąJX�SLĊFLX�ODW�OLF]ED�WD�Z]URVáD�GR�PLOLDUGD��]RE��6�+��
6WDUU��7RZDUGV�D�3UHOLPLQDU\�7KHRU\�RI�&\EHUSRZHU��>Z�@�.�6��:HQW]��&\EHUSRZHU�DQG�
1DWLRQDO�6HFXULW\��:DVKLQJWRQ�������V�����

11� -�(��/DUVRQ��7KH�,QWHUQHW�DQG�)RUHLJQ�3ROLF\��Ä+HDGOLQH�6HULHV´�)RUHLJQ�3ROLF\�
$VVRFLDWLRQ��QR�������6SULQJ�������V����
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Z�6WDQDFK�=MHGQRF]RQ\FK�VSĊG]D�GZD�UD]\�ZLĊFHM�F]DVX�SU]HG�,QWHU-
QHWHP�����JRG]LQ�L����PLQXW�Z�GRPX�L�NROHMQH�����JRG]LQ\�L����PLQXW�
Z�SUDF\12. 

6]\END� G\IX]MD� XĪ\FLD� ,QWHUQHWX� RG]ZLHUFLHGORQD� ]RVWDáD� Z� VSH-
FMDOQ\P� Z\GDQLX� (XUREDURPHWUX� ]� ����� URNX�� 2¿FMDOQH� VWDW\VW\NL�
Z\ND]Dá\��ĪH�XĪ\FLH�WHJR�ĞURGND�NRPXQLNDFML�VWDOH�URĞQLH13��3RPLĊG]\�
��JUXGQLD������URNX�D����VW\F]QLD������URNX����SURF��GRURVá\FK�RE\ZD-
WHOL�8(�NRU]\VWDáR�]�WHJR�LQVWUXPHQWX�Z�W\P�F]DVLH14.

:VSyáF]HVQ\�,QWHUQHW�MHVW�F]ĊVWR�RNUHĞODQ\�MDNR�Ä:HE����´15��RIH-
UXMH� ERZLHP� QRZH� PRĪOLZRĞFL� Z\NRU]\VWDQLD� F\EHUSU]HVWU]HQL� MDNR�
IRUXP� LQWHUDNFML� L� ]DDQJDĪRZDQLD�� NWyUH� Vą� FDá\� F]DV� RGNU\ZDQH16. 
6WZRU]RQ\�SU]H]�7LPD�2¶5HLOO\�Z������WHUPLQ�Ä:HE����´�MHVW�]DWHP�
RNUHĞOHQLHP�GOD�HZROXFML�NRPXQLNDFML�RSDUWHM�QD�,QWHUQHFLH��3RND]XMH�

12� $��'KLD��7KH�,QIRUPDWLRQ�$JH�DQG�'LSORPDF\��$Q�(PHUJLQJ�6WUDWHJLF�9LVLRQ�LQ�
:RUOG�$IIDLUV��)ORULGD�������V�����

13� 5��5RVH��3ROLWLFDO�&RPPXQLFDWLRQ�LQ�D�(XURSHDQ�3XEOLF�6SDFH��/DQJXDJH��WKH�
,QWHUQHW�DQG�8QGHUVWDQGLQJ�DV�6RIW�3RZHU��Ä-RXUQDO�&RPPRQ�0DUNHW�6WXGLHV´�������
YRO������QR����V������

14� (XUREDURPHWU��Ä6DIHU�,QWHUQHW´��������QR�������3U]HEDGDQR���������UHVSRQGHQ-
WyZ�Z�RNUHVLH�RG���JUXGQLD������URNX�GR����VW\F]QLD������URNX��

15 .�6��5DQD����VW�&HQWXU\�'LSORPDF\��V�����±�����3RGF]DV�JG\�Ä:HE����´�E\áR�
SRF]ąWNRZR� Z\NRU]\VW\ZDQH� MDNR� ĨUyGáR� LQIRUPDFML´�� LQWHUDNFMH� Z� UDPDFK� Ä:HE�
���´� SU]\ELHUDMą� UyĪQH� IRUP\�� EH]SLHF]QH� XĪ\ZDQLH� ,&7� SRZRGXMH� XQLH]DOHĪQLDQLH�
VLĊ�RG�&11�OXE�RGSRZLHGQLNyZ�WHJR�ĨUyGáD�LQIRUPDFML��XPRĪOLZLDMąF�VWDá\�GRVWĊS�GR�
LQIRUPDFML�SRSU]H]� WHOHIRQ\�NRPyUNRZH�F]\�EODFNEHUU\��G]LĊNL�F]HPX�XĪ\WNRZQLF\�
VDPL�GHF\GXMą��MDNL�URG]DM�LQIRUPDFML�FKFą�RWU]\P\ZDü��,&7�XĞZLDGDPLDMą�UHĪLPRP�
DXWRU\WDUQ\P��ĪH�NDĪGH�G]LDáDQLH�]ZLą]DQH�]� áDPDQLHP�SUDZ�F]áRZLHND�QLH�XPNQLH�
RSLQLL�SXEOLF]QHM�L�PRĪH�]�áDWZRĞFLą�E\ü�QDJUDQH�SU]H]�WHOHIRQ�NRPyUNRZ\�L�QDGDZD-
QH�SU]H]�<RX7XEH¶D��)DFHERRND�SU]H]����JRG]LQ\�QD�GREĊ��G]LĊNL�WHPX�06=�PRJą�
V]\ENR�]DUHDJRZDü��%\áR� WR�QLHZ\REUDĪDOQH� MHV]F]H���� ODW� WHPX��SRGF]DV�NDWDVWURI�
QDWXUDOQ\FK�F]\�NU\]\VyZ�VSRZRGRZDQ\FK�SU]H]�F]áRZLHND�PHGLD�VSRáHF]QRĞFLRZH�
Vą�F]ĊVWR�QDMEDUG]LHM�HIHNW\ZQ\P�QDU]ĊG]LHP�GRWDUFLD�GR�V]HURNLHM�OLF]E\�RGELRUFyZ��
QS��SRGF]DV�WU]ĊVLHQLD�]LHPL�QD�+DLWL��OLGHU]\�PRJą�XĪ\ZDü�ZáDVQ\FK�EORJyZ��NWyUH�Vą�
EDUG]LHM�VSHUVRQDOL]RZDQH�L�SUDZGRSRGREQLH�PDMą�ZLĊNV]\�ZSá\Z�QLĪ�ZF]HĞQLHMV]H�
ĨUyGáD�NRQWDNWyZ�

16� .�6��5DQD����VW�&HQWXU\�'LSORPDF\��V�����
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Z\UDĨQLH��ĪH�PHGLD�HOHNWURQLF]QH�L�LQWHUQHWRZH�SRSU]H]�Z]DMHPQH�LQ-
WHUDNFMH�SU]HQRV]ą�VLĊ�QD�Z\ĪV]\�SR]LRP17.

:UD]�]�UR]ZRMHP�W\FK�SURFHVyZ�UROD�NODV\F]QHM�G\SORPDFML�R�FKD-
UDNWHU]H� OLQLRZ\P� �U]ąG±U]ąG� RUD]� U]ąG±RE\ZDWHOH�� ]RVWDáD� ]QDF]QLH�
UR]V]HU]RQD�R�QDU]ĊG]LD�G\SORPDFML�F\IURZHM��QD]\ZDQHM�UyZQLHĪ�F\-
EHUG\SORPDFMą��GLJLWDO�GLSORPDF\��F\EHU�GLSORPDF\��H�GLSORPDF\��YLU�
WXDO�GLSORPDF\)18�F]\�G\SORPDFMą�;;,�ZLHNX19��,QVWUXPHQW�WHQ�]DF]ąá�
E\ü�Z\NRU]\VW\ZDQ\�UyZQLHĪ�Z�SURZDG]HQLX�G\SORPDFML�SU]H]�LQVW\-
WXFMH�SXEOLF]QH��WDNLH�MDN�PLQLVWHUVWZD�VSUDZ�]DJUDQLF]Q\FK��DPEDVDG\��
F]\�XU]ĊGQLNyZ�SDĔVWZRZ\FK20��3U]\�F]\P�QDOHĪ\�]DXZDĪ\ü��ĪH�SRG�
ZSá\ZHP� SURFHVyZ� JOREDOL]DFML� PLQLVWHUVWZD� VSUDZ� ]DJUDQLF]Q\FK�
SU]HVWDá\�E\ü�PRQRSROLVWDPL�Z�XSUDZLDQLX�SROLW\NL�]DJUDQLF]QHM��D�VWD-
á\� VLĊ� UDF]HM� NRRUG\QDWRUDPL� G]LDáDĔ� ]HZQĊWU]Q\FK� LQVW\WXFML� ]� QLPL�
ZVSyáSUDFXMąF\FK21�� ,QQ\PL� VáRZ\�� U]ąG\� VXZHUHQQ\FK� SDĔVWZ� QDGDO�
RGJU\ZDMą�QDGU]ĊGQą�UROĊ�Z�ĞZLDWRZHM�SROLW\FH��DOH�PXV]ą��SRG]LHOLü�
VLĊ�VFHQą�SROLW\F]Qą�]�LQQ\PL�XF]HVWQLNDPL��NWyU]\�Vą�Z�VWDQLH�OHSLHM�
NRU]\VWDü�]�LQIRUPDFML��E\�Z]PRFQLü�VRIW�SRZHU�L�PRELOL]RZDü�VZRMH�
VSRáHF]HĔVWZR�L�SRWHQFMDá22��:DUXQNL�GR�XSUDZQLDQLD�NODV\F]QHM�G\SOR-
PDFML��GRW\FKF]DV�RSDUWHM�QD�KDUG�SRZHU��]RVWDá\�]DWHP�VWRSQLRZR�SRG-
ZDĪRQH�SU]H]�IDZRU\]RZDQLH�SRMDZLDMąFHM�VLĊ� L� OHSLHM�DGDSWXMąFHM�GR�
QRZ\FK�ZDUXQNyZ�G\SORPDFML��RSDUWHM�QD�NRQFHSFML�PLĊNNLHM�VLá\��VRIW�
SRZHU)23��=D�WZyUFĊ�WHJR�SRMĊFLD�X]QDMH�VLĊ�DPHU\NDĔVNLHJR�SROLWRORJD�
-RVHSKD�6��1\H¶D��NWyU\�SR�UD]�SLHUZV]\�XĪ\á�JR�Z������URNX��DOH�GR�

17� $�0��$XYLQHQ��6RFLDO�0HGLD�±�7KH�1HZ�3RZHU�2I�3ROLWLFDO�,QÀXHQFH��9HUVLRQ�
�����6XRPHQ�7RLYR�±�7KLQN�7DQN��+HOVLQNL�������V�����7��2¶5HLOO\��:KDW�LV�:HE����"�
±�'HVLJQ�3DWWHUQV�DQG�%XVLQHVV�0RGHOV� IRU� WKH�1H[W�*HQHUDWLRQ�RI�6RIWZDUH��KWWS���
RUHLOO\�FRP�ZHE��DUFKLYH��ZKDW�LV�ZHE����KWPO��>GRVWĊS�����������@�

18� -�� $UHQGDUVND�� (OHNWURQLF]QD� G\SORPDFMD� ±� QRZH� QDU]ĊG]LD� NRPXQLNRZDQLD�
Z�G\SORPDFML��ÄH�3ROLWLNRQ´�������QU����V�����

19� :�QLQLHMV]\P�DUW\NXOH�DXWRUND�EĊG]LH�XĪ\ZDü�W\FK�WHUPLQyZ�]DPLHQQLH��
20� .�6��5DQD����VW�&HQWXU\�'LSORPDF\���s. 20–23.
21 )RUHLJQ�0LQLVWULHV��&KDQJH�DQG�$GDSWDWLRQ��UHG��%��+RFNLQJ��/RQGRQ������
22� $��'KLD��7KH�,QIRUPDWLRQ�$JH�DQG�'LSORPDF\��s. 3.
23� ,ELGHP�
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OLWHUDWXU\�ZSURZDG]Lá�GRSLHUR�Z������URNX�Z�NVLąĪFH�%RXQG�WR�/HDG��
7KH�&KDQJLQJ�1DWXUH�RI�$PHULFDQ�3RZHU24.

2NUHĞORQD�SU]H]�-��1\H¶D�PLĊNND�VLáD�MHVW VLáą�áDJRGQRĞFL��SU]HNR-
Q\ZDQLD� SRSU]H]� RGZRá\ZDQLH� VLĊ� GR�PXOWLODWHUDOL]PX� L� SUDZD�PLĊ-
G]\QDURGRZHJR�� ZVSyáSUDF\� JRVSRGDUF]HM�� DWUDNF\MQRĞFL� NXOWXURZHM�
RUD]� ZVSyOQ\FK� ZDUWRĞFL� Z� FHOX� NV]WDáWRZDQLD� SUHIHUHQFML� SR]RVWD-
á\FK�XF]HVWQLNyZ�áDGX�ĞZLDWRZHJR��0LĊNND�VLáD�Z\QLND�]�DWUDNF\MQR-
ĞFL�� ZDUWRĞFL�� NXOWXU\� L� SROLW\NL� ]DJUDQLF]QHM� MDNR� MHM� SRGVWDZRZ\FK�
Z\]QDF]QLNyZ�� ,VWRWD� VRIW� SRZHU� VSURZDG]D� VLĊ� ]DWHP� GR� ]GROQRĞFL�
NV]WDáWRZDQLD�SUHIHUHQFML�SR]RVWDá\FK�XF]HVWQLNyZ�V\VWHPX�PLĊG]\QD-
URGRZHJR�RSDUWHM� QLH�QD� VWRVRZDQLX�SU]\PXVX�F]\�SU]HPRF\�� DOH�QD�
VLOH�SU]\FLąJDQLD25��(IHNW\ZQRĞü�VRIW�SRZHU MHVW�WUXGQD�GR�]PLHU]HQLD��
]DOHĪ\�ERZLHP�P�LQ��RG�LVWRW\�G\SORPDFML�SXEOLF]QHM�±�MDNR�QDU]ĊG]LD�
Z\ZLHUDQLD�ZSá\ZX�QD�RSLQLĊ�PDVRZą�SRSU]H]�PDVV�PHGLD� L�QRZR-
F]HVQH�ĞURGNL�NRPXQLNDFML26.

7DNą� IRUPĊࡥ � G\SORPDFML�� UR]XPLDQHM� MDNR� QDU]ĊG]LH�PLĊNNLHM� VLá\��
]Z\NáR�VLĊࡥ �RNUHĞODü�SRMĊFLHP�G\SORPDFML�SXEOLF]QHM27��1DMEDUG]LHM�SR-
ZV]HFKQą�GH¿QLFMĊ�WHJR�SRMĊFLD�QD�JUXQFLH�SROVNLP�VIRUPXáRZDáD�%HDWD�
2FLHSND�� 2NUHĞOD� Mą� MDNR� IRUPĊ� NRPXQLNRZDQLD� PLĊG]\QDURGRZHJR��
NWyUD�Z�ZLĊNV]\P�VWRSQLX�QLĪ� WUDG\F\MQD�G\SORPDFMD� MHVW�VNLHURZDQD�
GR�RGELRUFyZ�SR]D�JUDQLFDPL�NUDMX28��'\SORPDFMD�R]QDF]D�FRĞ�ZLĊFHM�

24� =RE��-�6��1\H��6RIW�3RZHU��7KH�0HDQV�WR�6XFFHVV�LQ�:RUOG�3ROLWLFV��1HZ�<RUN�
������Z\GDQLH�SROVNLH��6RIW�3RZHU��-DN�RVLąJQąü�VXNFHV�Z�SROLW\FH�ĞZLDWRZHM��:DUV]D-
wa 2007.

25� %�� 2FLHSND�� Ä0LĊNND� VLáD´� Z� VWRVXQNDFK� PLĊG]\QDURGRZ\FK�� >Z�@�+LVWRULD�
±� SROLW\ND� ±� G\SORPDFMD�� 6WXGLD� ]� QDXN� VSRáHF]Q\FK� L� KXPDQLVW\F]Q\FK��.VLĊJD� SD�
PLąWNRZD�SRĞZLĊFRQD�3URI��0��6��:RODĔVNLHPX�Z�����URF]QLFĊ�XURG]LQ��UHG��0��0Uy]��
(��6WDGWP�OHU��7RUXĔ�������V������

26� 1��6QRZ��5HWKLQNLQJ�3XEOLF�'LSORPDF\��>Z�@�1��6QRZ��3�0��7D\ORU��5RXWOHGJH 
+DQGERRN�RI�3XEOLF�'LSORPDF\��1HZ�<RUN�������V���±���

27� -��$UHQGDUVND��(OHNWURQLF]QD�G\SORPDFMD� s. 44–45.
28 %�� 2FLHSND��'\SORPDFMD� SXEOLF]QD� MDNR� IRUPD� NRPXQLNRZDQLD� PLĊG]\QD�

URGRZHJR�� >Z�@�'\SORPDFMD� SXEOLF]QD�� UHG��%��2FLHSND��:URFáDZ������� V�� ��±����
%��2FLHSND��1RZD� G\SORPDFMD� SXEOLF]QD� ±� SHUVSHNW\ZD� WHRULL� VWRVXQNyZ�PLĊG]\�
QDURGRZ\FK�L�NRPXQLNRZDQLD�SROLW\F]QHJR��Ä3U]HJOąG�6WUDWHJLF]Q\´�����������QU����
s. 129–139.
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QLĪ� W\ONR� SU]HND]\ZDQLH� LQIRUPDFML� VSRáHF]HĔVWZRP� LQQ\FK� SDĔVWZ��
&KDUDNWHU\]XMH�RQD�ZV]HONLH�F]\QQRĞFL�]ZLą]DQH�]�EDGDQLDPL�L�DQDOL-
]ą� QDVWURMyZ� VSRáHF]HĔVWZ� REF\FK� SDĔVWZ�� D� WDNĪH� SURZDG]HQLH� V]H-
URNR�SRMĊW\FK�DNFML�NXOWXUDOQ\FK�L�HGXNDF\MQ\FK�� WDNLFK�MDN�SURJUDP\�
Z\PLDQ\�PáRG]LHĪ\�F]\�VWDĪH�]DJUDQLF]Q\FK�VWXGHQWyZ�QD�URG]LP\FK�
XQLZHUV\WHWDFK29��8SUDV]F]DMąF��PRĪQD�SRZLHG]LHü��ĪH�G\SORPDFMD�SXE� 
OLF]QD� ]D� SRPRFą� PLĊNNLFK� ĞURGNyZ� VWZDU]D� SR]\W\ZQą� DWPRVIHUĊ��
Z� NWyUHM� PRĪH� E\ü� UHDOL]RZDQ\� LQWHUHV� QDURGRZ\� GDQHJR� SRGPLRWX�
PLĊG]\QDURGRZHJR��2G� WUDG\F\MQHM� G\SORPDFML� UyĪQL� VLĊ� W\P�� ĪH� QLH�
MHVW�VNLHURZDQD�W\ONR�GR�GHF\GHQWyZ�SROLW\F]Q\FK��OHF]�WDNĪH�GR�FDáHJR�
VSRáHF]HĔVWZD��:�]JOREDOL]RZDQ\P�ĞZLHFLH�PD�R�ZLHOH�ZLĊNV]\�ZSá\Z�
QD�NV]WDáWRZDQLH�RSLQLL�SXEOLF]QHM�QLĪ�WUDG\F\MQH�VWUXNWXU\�SDĔVWZRZH��

,VWRWQ\P� PRPHQWHP� GR� Z\NRU]\VWDQLD� ]DVREyZ� PLĊNNLHM� VLá\�
SDĔVWZ�F]áRQNRZVNLFK�QD�IRUXP�8(�MHVW�VSUDZRZDQLH�SU]H]�QLH�Syá-
URF]QHM� SUH]\GHQFML�Z�5DG]LH�8(�� -HVW� RQD�GREUą� RND]Mą� QD� SU]\JR-
WRZDQLH� VWUDWHJLL� G\SORPDFML� SXEOLF]QHM�� Z\ND]DQLH� XPLHMĊWQRĞFL� RU-
JDQL]DF\MQ\FK�L�NV]WDáWRZDQLH�PDUNL�SDĔVWZD��V]F]HJyOQLH�GRW\F]\�WR�
SDĔVWZ�]�(XURS\�ĝURGNRZR�:VFKRGQLHM���3DĔVWZD�VSUDZXMąFH�SUH]\-
GHQFMĊ�QLH�ZSURZDG]Lá\�MHGQDN�GR�GHEDW�ZHZQĊWU]Q\FK�NZHVWLL�G\SOR-
PDFML�SXEOLF]QHM�8(�MDNR�FDáRĞFL30. 

:�SRGREQ\P�VW\OX�Z\UDĪD� VLĊ�$OHF�5RVV�� GRUDGFD�Z�%LXU]H Se-
NUHWDU]� 6WDQX� 86$�+LOODU\� &OLQWRQ� ÄĞZLDW� ]PLHQLá� VLĊ� Z� QLH]Z\NOH�
GHVWUXNF\MQ\� VSRVyE�� G\SORPDFL� PXV]ą� SRGąĪDü� ]� GXFKHP� F]DVyZ��
LQDF]HM�VWDQą�VLĊ�PQLHM�XĪ\WHF]QL�L�ZSá\ZRZL´31��6\PEROHP�]PLDQ�VWD-
á\�VLĊ�WHĪ�QRZH�PHGLD�VSRáHF]QRĞFLRZH��SRZVWDá\�Z������URNX�)DFH� 
ERRN��<RX7XEH��������F]\�PLFUREORJ�7ZLWWHU��=DXZDĪD�VLĊ��ĪH�Z\UDĨ-
QLH�ZSá\ZDMą�RQH�QD�ZVSyáF]HVQą�SROLW\NĊ��HNRQRPLĊ� L� LQQH�REV]DU\�
Ī\FLD� VSRáHF]QHJR� L� SROLW\F]QHJR�SDĔVWZD��0RĪQD� ]DWHP�SU]\Mąü� ]D-

29� *��.RZDO��.U\]\V�NRPXQLNDFML�8(��0HGLD�ZS�SO��OXW\�������V������KWWS���PHGLD�
ZS�SO�NDW���������ZLG���������ZLDGRPRVF�KWPO�>GRVWĊS� ����������@�

30� %�� 2FLHSND�� 0LĊNND� VLáD� L� G\SORPDFMD� SXEOLF]QD� 3ROVNL�� :DUV]DZD� ������
s. 128–129.

31 'LJLWDO�GLSORPDF\�IRU�WKH���VW�&HQWXU\�±�$�WUDQVDWODQWLF�SHUVSHFWLYH�����-XQH�
������ (XURSH� LQ� WKH� :RUOG�� KWWS���ZZZ�HSF�HX�SURJBGHWDLOV�SKS"FDWBLG �	SXEB
LG ����	SURJBLG ��>GRVWĊS������������@�
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áRĪHQLH��ĪH�DNW\ZQD�G\SORPDFMD�F\IURZD�VWDQRZL�ZVSyáF]HĞQLH�MHGQR�
]�QDMVNXWHF]QLHMV]\FK�QDU]ĊG]L�VRIW�SRZHU��PLĊNNLHM�VLá\���G]LĊNL�NWyUHM�
SDĔVWZD�L� LQQH�SRGPLRW\��RUJDQL]DFMH�PLĊG]\QDURGRZH��PRJą�RVLąJ-
Qąü�VXNFHV�Z�GRELH�JOREDOL]DFML�

'\SORPDFMD� F\IURZD� QD� SRWU]HE\� QLQLHMV]HJR� DUW\NXáX� UR]XPLD-
QD� MHVW�]DWHP�MDNR�QRZ\�LQVWUXPHQW�PLĊNNLHM�VLá\�Z�VWRVXQNDFK�PLĊ-
G]\QDURGRZ\FK�� 0RĪH� E\ü� WáXPDF]RQD� MDNR� Z\NRU]\VWDQLH� QRZ\FK�
WHFKQRORJLL� �,QWHUQHWX�� GR� ]ZLĊNV]DQLD� Z\GDMQRĞFL� G\SORPDFML� HXUR-
SHMVNLHM�SU]\�Z\NRQ\ZDQLX�WUDG\F\MQ\FK�]DGDĔ��1LH�]DVWĊSXMH�MHGQDN�
WUDG\F\MQHM�G\SORPDFML32��,QWHUQHW�PRĪH�REHFQLH�E\ü�Z\NRU]\VW\ZDQ\�
]ZáDV]F]D�GR�SURPRZDQLD�SU]H]�8(� UHIRUP�GHPRNUDW\F]Q\FK� L� VSR-
áHF]Q\FK��1RZH�ĨUyGáD�LQIRUPDFML�RQOLQH�SU]\F]\QLDMą�VLĊ�GR�ZLĊNV]HJR�
SRLQIRUPRZDQLD�VSRáHF]HĔVWZD�R�SURFHVDFK�L�GHF\]MDFK�SROLW\F]Q\FK��
D�QDZHW�ZLĊFHM�±�SU]\FLąJDQLD�SRSU]HGQLR�QLH]DDQJDĪRZDQ\FK�RE\ZD-
WHOL�GR�XF]HVWQLFWZD�Z�SURFHVLH�SROLW\F]Q\P33��&\EHUSU]HVWU]HĔ�PRĪH�
]DWHP�VWDü�VLĊ�GRVNRQDá\P�IRUXP�GHEDW\�SROLW\F]QHM��:HGáXJ�+RZDU-
GD�'HDQD�Ä,QWHUQHW�MHVW�QDMZLĊNV]ą�LQQRZDFMą�GHPRNUDW\]DF\MQą��MDNą�
NLHG\NROZLHN�ZLG]LHOLĞP\��SRWĊĪQLHMV]ą�QDZHW�RG�SUDV\�GUXNRZDQHM´34. 
'HPRNUDW\]DF\MQ\� SRWHQFMDá� ,QWHUQHWX� SROHJD� QD� SURPRZDQLX� ]PLDQ�
SROLW\F]Q\FK�� WM��Z]PDFQLDQLX� XF]HVWQLFWZD�SROLW\F]QHJR�� DQJDĪRZD-
QLX� VSRáHF]HĔVWZD� GR� DNW\ZQRĞFL� Z� WHM� G]LHG]LQLH� RUD]� VWDQRZLHQLX�
Z\]ZDQLD�GOD�PRQRSROX�WUDG\F\MQ\FK�HOLW�SROLW\F]Q\FK35��$OH�SRWHQFMDá�
GHPRNUDW\]DF\MQ\�,QWHUQHWX�PRĪHP\�UR]XPLHü�WHĪ�MDNR�ZSá\Z�WHFKQR-
ORJLL�QD�Z]PRFQLHQLH�SROLW\F]QHJR�JáRVX�]Z\Ná\FK�RE\ZDWHOL��FR�¿OR-
]RIRZLH�RNUHĞODMą�PLDQHP�ÄGHOLEHUDW\ZQHM�GHPRNUDFML´36.

32� $��&DUOLQJ��'LJLWDO�GLSORPDF\�LV�D�WRRO�WR�UHDFK�SHRSOH��Ä1HZ�(XURSHRQOLQH´��
���1RYHPEHU������

33� 0��+LQGPDQ��7KH�0\WK�RI�'LJLWDO�'HPRFUDF\��2[IRUG�������V���±��
34� ,ELGHP��V����
35� %�'��/RDGHU��'��0HUFHD��1HWZRUNLQJ�GHPRFUDF\"�6RFLDO�0HGLD�LQQRYDWLRQV�LQ�

SDUWLFLSDWRU\�SROLWLFV��>Z�@�%�'��/RDGHU��'��0HUFHD��6RFLDO�0HGLD�DQG�'HPRFUDF\��,Q�
QRYDWLRQV�LQ�3DUWLFLSDWRU\�3ROLWLFV��1HZ�<RUN�������V���±���

36� ,ELGHP��V���±���)LOR]RIRZLH��WDF\�MDN�-��+DEHUPDV��-��'U\]HN��-��*XWPDQQ��QD-
]ZDOL�WR�]MDZLVNR�GHOLEHUDWLYH�WXUQ�Z�SROLW\FH��3RPLPR�UyĪQLF�SRPLĊG]\�QLPL�ZV]\VF\�
¿OR]RIRZLH�]JDG]DOL�VLĊ��ĪH�GHPRNUDFMD�WR�FRĞ�ZLĊFHM�QLĪ�SURFHV�QHJRFMDFML�L�SRáąF]HQLH�
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3U]\NáDGHP�Z\NRU]\VWDQLD�PRĪOLZRĞFL� ,QWHUQHWX� GR� NRPXQLNDFML�
L�PRQLWRURZDQLD�V\WXDFML�SROLW\F]QHM�SU]H]�RE\ZDWHOL�E\á\�Z\GDU]HQLD�
SRGF]DV�W]Z��$UDEVNLHM�:LRVQ\��UHZROXFMD�Z�(JLSFLH�Z������URNX�37. 
1D�SODFX�7DKULU�Z�.DLU]H�RNRáR�����PáRG\FK�OXG]L�Z\V\áDáR�H�PDLOHP�
LQIRUPDFMH� ]D� SRĞUHGQLFWZHP�PHGLyZ� VSRáHF]QRĞFLRZ\FK��<RX7XEH��
)DFHERRN��1D�ELHĪąFR�DNWXDOL]RZDQR�Z\GDU]HQLD��]GMĊFLD�L�¿OP\��NWy-
UH�G]LĊNL�XĪ\FLX�,QWHUQHWX�E\á\�UR]SRZV]HFKQLDQH�QD�FDá\P�ĞZLHFLH38. 
1DOHĪ\�]DXZDĪ\ü��ĪH�REHFQLH�Z�ĞZLHFLH�DUDEVNLP�Ī\MH����PLOLRQ\�XĪ\W-
NRZQLNyZ�)%��Z�W\P����PLOLRQyZ�NRELHW��&R�PLHVLąF�]�WHJR�UHJLRQX�
Z\V\áDQ\FK� MHVW�����PLOLRQyZ�WZHHWyZ��3RGREQLH�E\áR�Z�SU]\SDGNX�
SURWHVWyZ�VSRáHF]Q\FK��QD�XNUDLĔVNLP�(XURPDMGDQLH39. 

3RWU]HED�Z\NRU]\VWDQLD�G\SORPDFML�F\IURZHM� 
SU]H]�8QLĊ�(XURSHMVNą

0LPR�ĪH�8(�FLHV]\�VLĊ�SRSDUFLHP�ZLĊNV]RĞFL�(XURSHMF]\NyZ��MHG-
Qą�]�MHM�QDMZLĊNV]\FK�VáDERĞFL��SR]D�QLHXGROQRĞFLą�NODV\F]Q\FK�IRUP�
:VSyOQHM�3ROLW\NL�=DJUDQLF]QHM�L�%H]SLHF]HĔVWZD��MHVW�QLHXPLHMĊWQRĞü�
ÄVSU]HGDQLD´�VZRMHJR�ZL]HUXQNX�ZáDVQ\P�RE\ZDWHORP�L�RE\ZDWHORP�
SDĔVWZ�VąVLHG]NLFK��=MDZLVNR�WR�PRĪQD�QD]ZDü�NU\]\VHP�NRPXQLNDFML�
L�ZL]HUXQNX�8(��%UDN�VSyMQHM�VWUDWHJLL��RNUHĞORQHJR�FHOX�L�NRQFHSFML��
GR�NRJR�L�Z�MDNL�VSRVyE�WD�VWUDWHJLD�PLDáDE\�E\ü�DGUHVRZDQD��SRZRGXMą�

SUHIHUHQFML��6XJHUXMą��LĪ�SUDZG]LZH�XF]HVWQLFWZR�Z\PDJD�RG�RE\ZDWHOL�]DDQJDĪRZD-
QLD�Z�EH]SRĞUHGQLą�G\VNXVMĊ�]�LQQ\PL�RE\ZDWHODPL�

37� 3��6HLE��5HDO�7LPH�RI�'LSORPDF\��3ROLWLFV�DQG�3RZHU� LQ�D�6RFLDO�0HGLD�(UD��
1HZ�<RUN�������V���±�����

38� '��:ROPDQ��7KH� ,QVWLJDWRUV�±�+RZ�D�6PDOO�%DQG�RI�'LJLWDO�$FWLYLVWV�5LVNHG�
7KHLU�/LYHV�DQG�+HOSHG�%ULQJ�'RZQ�WKH�*RYHUQPHQW�RI�(J\SW��$WDYLVW�������6��.KD-
PLV��.�9DXJKQ��&\EHUDFWLYLVP�LQ�WKH�(J\SWLDQ�5HYROXWLRQ��+RZ�&LYLF�(QJDJHPHQW�DQG�
&LWL]HQ�-RXUQDOLVP�7LOWHG�WKH�%DODQFH��„$UDE�0HGLD�DQG�6RFLHW\´��6XPPHU������

39� 3URWHVW\� ]DSRF]ąWNRZDQH� ]RVWDá\� ��� OLVWRSDGD������ URNX�Z� ]ZLą]NX� ]� GHF\-
]Mą�U]ąGX�8NUDLQ\�R�QLHSRGSLVDQLX�XPRZ\�VWRZDU]\V]HQLRZHM�]�8QLą�(XURSHMVNą�QD�
V]F]\FLH�3DUWQHUVWZD�:VFKRGQLHJR�Z�:LOQLH�Z�GQLDFK���� L���� OLVWRSDGD������ URNX��
0LHV]NDĔF\�.LMRZD��DOH� L� LQQ\FK�PLDVW�� ]D�SRĞUHGQLFWZHP� WHOHIRQyZ�NRPyUNRZ\FK�
UR]V\áDOL�LQIRUPDFMH�R�Z\GDU]HQLDFK�QD�8NUDLQLH�
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QLH]UR]XPLHQLH�QLH�W\ONR�WHJR��MDN�IXQNFMRQXMH�8(��OHF]�WDNĪH�VDPHM�MHM�
istoty40.

3RGREQLH�MHVW�]�NRPXQLNDFMą�8(�Z�ĞZLHFLH��:�V\WXDFML�URVQąFHJR�
]DDQJDĪRZDQLD�8(�QD�DUHQLH�PLĊG]\QDURGRZHM�]DUyZQR�IXQNFMRQDOQLH�
�SRZLĊNV]RQ\�]RVWDá�]DNUHV� L�ĞURGNL� MHM�RGG]LDá\ZDQLD��� MDN� L�JHRJUD-
¿F]QLH��FRUD]�ZLĊFHM�UHJLRQyZ��QS��$IU\ND�±�0DOL�F]\�,QGRQH]MD��VWDMH�
VLĊ�ZLGRF]QD�QLHPRĪQRĞü�SU]HGVWDZLHQLD�MHM�ZVSyOQHJR�ZL]HUXQNX�L�LQ-
WHUHVyZ�ZREHF�VSRáHF]QRĞFL�PLĊG]\QDURGRZHM�

3RQDGWR�HXURSHMVND�SROLW\ND�]DJUDQLF]QD�]\VNDáD�Z�RVWDWQLFK�ODWDFK�
QRZH�QDU]ĊG]LD�UHDOL]DFML�VZ\FK�FHOyZ��-HV]F]H�NLOND� ODW� WHPX�LVWQLDá�
MHG\QLH� ZLHORQDURGRZ\� (XURNRUSXV� PRJąF\� LQWHUZHQLRZDü� MHG\QLH�
Z�PLVMDFK�XWU]\PDQLD�SRNRMX��Z�(XURSLH�L�SR]D�QLą��']LVLDM�8(�SRVLD-
GD�Z\NZDOL¿NRZDQH�JUXS\�ERMRZH�SU]\VWRVRZDQH�GR�G]LDáDĔ�QD�FDá\P�
ĞZLHFLH�L�Z�NDĪG\FK�ZDUXQNDFK41.

7\P�� F]HJR� 8(� SRWU]HEXMH�� MHVW� MHGQROLW\� L� F]\WHOQ\� REUD]� WHJR��
F]\P�MHVW�� MDN�IXQNFMRQXMH��GR�F]HJR�GąĪ\�L�FR�PRĪH�ĞZLDWX�]DRIHUR-
ZDü��']LĞ�8(�MHVW�QLH�W\ONR�QLH]UR]XPLDáD��OHF]�WDNĪH�SRVWU]HJDQD�MDNR�
SRGPLRW��NWyUHJR�GHNODUDFMH�VWRMą�F]ĊVWR�Z�VSU]HF]QRĞFL�]�F]\QDPL��3R-
QDGWR�SRPLPR�ZV]\VWNLFK�GRW\FKF]DVRZ\FK�SUyE�8(�ZFLąĪ�QLH�SRWUD¿�
PyZLü�MHGQ\P�JáRVHP�QD�DUHQLH�PLĊG]\QDURGRZHM42.

:�]ZLą]NX�]�W\P�SRMDZLD�VLĊ�S\WDQLH��MDNLFK�LQVWUXPHQWyZ�QDOHĪ\�
XĪ\ü��ĪHE\�RGZUyFLü�WĊ�WHQGHQFMĊ��ĪHE\�VWZRU]\ü�F]\WHOQ\�L�MDVQ\�ZL-
]HUXQHN�8(��2EHFQLH�ZĞUyG�ZLĊNV]RĞFL�DQDOLW\NyZ�8(�LVWQLHMH�RSLQLD��
ĪH�Z�Z\MĞFLX�]�LPSDVX�PRĪH�SRPyF�VWZRU]HQLH�HIHNW\ZQLH�L�DNW\ZQLH�
G]LDáDMąFHM�G\SORPDFML�F\IURZHM�MDNR�HOHPHQWX�G\SORPDFML�SXEOLF]QHM�
8(��:LHOH�Z\GDU]HĔ��Z�NWyU\FK�GR�WHM�SRU\�SDUW\F\SRZDáD�8(��E\áR�
SU]\SLV\ZDQ\FK� LQQ\P� RUJDQL]DFMRP�PLĊG]\QDURGRZ\P�� ']LHMH� VLĊ�
WDN�JáyZQLH�]H�Z]JOĊGX�QD�EUDN�NRPSURPLVX�SRPLĊG]\�.RPLVMą�(X-
URSHMVNą� L� SDĔVWZDPL� F]áRQNRZVNLPL� FR� GR� UHSUH]HQWDFML� QD� DUHQLH�
PLĊG]\QDURGRZHM��'RZRGHP�QD�SRUDĪNĊ�ZL]HUXQNRZą�Z�UDPDFK�SROL-
W\NL�LQIRUPDF\MQHM�8(�E\á\�GZD�SU]HJUDQH�UHIHUHQGD�NRQVW\WXF\MQH43. 

40� *��.RZDO��.U\]\V�NRPXQLNDFML�8(��V�����
41� ,ELGHP��V�����
42� ,ELGHP�
43� ,ELGHP�
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:�SDĔVWZDFK�VąVLHG]NLFK� L�NDQG\GDFNLFK� UHIHUHQGD�]RVWDá\�RGHEUDQH�
MDNR� VSU]HFLZ�ZREHF�GDOV]HJR� UR]V]HU]HQLD��2EHFQLH�ZLĊNV]RĞü� VSR-
áHF]HĔVWZ�SDĔVWZ�REMĊW\FK�(XURSHMVNą�3ROLW\Ną�6ąVLHG]WZD�XZDĪD� WĊ�
IRUPĊ�ZVSyáSUDF\�JRVSRGDUF]R�SROLW\F]QHM�]D�JRUV]\�VXEVW\WXW�UR]V]H-
U]HQLD��3U]\F]\Qą�WDNLHM�SHUFHSFML�VSRáHF]QHM�MHVW�P�LQ��EUDN�G\SORPDFML�
SXEOLF]QHM�Z�W\P�]DNUHVLH��'ODWHJR�X]QDQR��ĪH�ZáDĞQLH�WHQ�LQVWUXPHQW�
L�MHJR�IRUPD�±�G\SORPDFMD�F\IURZD�PRJą�VWDQRZLü�QDU]ĊG]LH�SRSUDZ\�
NRPXQLNDFML�]H�ĞZLDWHP�]HZQĊWU]Q\P�

8QLD�(XURSHMVND�PD�]DWHP�NLOND�SRZRGyZ��ĪHE\�GRFHQLü�UROĊ�G\-
SORPDFML�F\IURZHM�

3LHUZV]\P�MHVW�SRSUDZD�NRPXQLNDFML�8(�]H�ĞZLDWHP�]HZQĊWU]Q\P��
:]UDVWDMąFD�UROD�:3=L%�L�FRUD]�ZLĊNV]D�DNW\ZQRĞü�PLĊG]\QDURGRZD�
8(� Z\PDJDMą� VWZRU]HQLD� QDU]ĊG]L� ZL]HUXQNRZ\FK� L� EH]SRĞUHGQLHM�
NRPXQLNDFML�]H�ĞURGRZLVNLHP��D�SU]HGH�ZV]\VWNLP�8(�]H�VSRáHF]HĔ-
VWZHP�� NWyUHJR� UROD�Z� G]LVLHMV]\FK� F]DVDFK� VWDOH� URĞQLH� L� MHVW� FRUD]�
F]ĊĞFLHM�EUDQD�SRG�XZDJĊ��6WDZNą�MHVW�WXWDM�VNXWHF]QRĞü�SURZDG]RQHM�
SROLW\NL�]DJUDQLF]QHM��

'UXJLP�SRZRGHP�MHVW�SRSUDZD�ZL]HUXQNX�8(�QD�DUHQLH�JOREDOQHM� 
8(�PD�GR�SU]HGVWDZLHQLD�QD�DUHQLH�PLĊG]\QDURGRZHM�ZL]HUXQHN�RUJD-
QL]DFML��NWyUD�RGQLRVáD�VXNFHV�Z�MHGQRF]HQLX�SR�ZRMQLH�VSRáHF]HĔVWZD�
Z�VSRVyE�SRNRMRZ\��8(�RGJU\ZD�FRUD]�ZLĊNV]ą�UROĊ�QD�IRUXP�LQQ\FK�
RUJDQL]DFML��21=��2%:(���MHVW�Z]RUFHP�LQWHJUDFML�GOD�LQQ\FK�UHJLR-
QyZ�RUD]�JZDUDQWHP�VWDELOQRĞFL�L�Z]URVWX��%DUG]R�ZDĪQ\P�HOHPHQWHP�
MHVW�SRSUDZD�LQIRUPDFML��FR�8(�PD�GR�]DRIHURZDQLD�SDĔVWZRP�VąVLHG]-
NLP��L�SRWU]HED�RWU]\PDQLD�LQIRUPDFML�]ZURWQHM�RG�LFK�VSRáHF]HĔVWZ�

7U]HFL�SRZyG�VWDQRZL�SRSUDZD�VNXWHF]QRĞFL�G\SORPDFML�HXURSHM-
VNLHM��:DUXQNLHP�MHVW�SRV]XNLZDQLH�QRZ\FK�GUyJ�XĪ\FLD�PLĊNNLFK�ĞURG-
NyZ�8(�QD�DUHQLH�PLĊG]\QDURGRZHM��ZREHF�VáDERĞFL�MHM�SROLW\NL�]DJUD-
QLF]QHM��DOH�WHĪ�SRWU]HE\�RGSRZLHG]L�QD�QRZH�]DJURĪHQLD��:�]ZLą]NX�
]�NU\W\Ną�VáXĪE\�]DJUDQLF]QHM�8(�SRZV]HFKQH�Vą�RNUHĞOHQLD�QDZLą]X-
MąFH�GR�EH]VLOQRĞFL�G]LDáDQLD�8(�QD�DUHQLH�PLĊG]\QDURGRZHM��WDNLH�MDN��
Ä6]HUHJRZLHF� $VKWRQ´�� Ä1LHZLG]LDOQD� G\SORPDFMD´�� Ä1LHZLG]LDOQD�
/DG\�$VKWRQ´��Ä3R�FR�QDP�$VKWRQ"´��Ä6áXĪED�MDN�ĪyáZ�RFLĊĪDáD´��Ä-DNL�
5RPSX\"�.WyUD�$VKWRQ"´��Ä3U]HURVW�IRUP\�QDG�WUHĞFLą´�

&]ZDUW\P�SRZRGHP� MHVW� WR�� ĪH�8(�PD�ROEU]\PL�NUHG\W� ]DXIDQLD�
Z� VSRáHF]HĔVWZLH�� DOH� Z� RGUyĪQLHQLX� RG� 6WDQyZ� =MHGQRF]RQ\FK� QLH�
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PXVL� SU]HNRQ\ZDü� VSRáHF]QRĞFL� GR� VZRLFK� GREU\FK� LQWHQFML�� 3UREOH-
PHP�MHVW�WR��LĪ�QLHZLHOH�RVyE�ZLH��FR�8(�PD�GR�]DRIHURZDQLD��]ZáDV]-
F]D�Z�SDĔVWZDFK�VąVLHG]NLFK�8(��

3LąW\P�MHVW�DNW\ZL]DFMD�G\SORPDFML�F\IURZHM��NWyUD�Z�LVWRFLH�PRĪH�
VWDü�VLĊ�V]DQVą�QD�]PQLHMV]HQLH� UROL�QDMZDĪQLHMV]HJR� LQVWUXPHQWX�SR-
OLW\F]QHJR� 8(�� SHUVSHNW\Z\� UR]V]HU]HQLD� 8(�� MDNR� QDU]ĊG]LD� PRW\-
ZXMąFHJR� SDĔVWZD� GR� UHIRUP� JRVSRGDUF]\FK�� GHPRNUDW\]DFML� L� U]ą-
GyZ�SUDZD��1D�NRQIHUHQFML�QW��F\EHUEH]SLHF]HĔVWZD��NWyUD�RGE\áD�VLĊ�
��SDĨG]LHUQLND������URNX�Z�%XGDSHV]FLH��:\VRND�3U]HGVWDZLFLHO�GV��
=DJUDQLF]Q\FK�L�3ROLW\NL�%H]SLHF]HĔVWZD�Z\UDĨQLH�SRGNUHĞOLáD��ĪH�,Q-
WHUQHW�PRĪH�GRVNRQDOH�VáXĪ\ü�GR�SURPRZDQLD�UHIRUP�GHPRNUDW\F]Q\FK�
L� VSRáHF]Q\FK��'DMH�ZáDG]Ċ� OXG]LRP��0áRG]L� OXG]LH�PRJOL� SU]HV\áDü�
]D� SRĞUHGQLFWZHP�7ZLWWHUD�� )DFHERRND� L�<RX7XEH¶D�¿OP\� ]� WHUHQyZ�
]DPLHV]HN��FR�SU]\F]\QLáR�VLĊ�GR�REDOHQLH�UHĪLPyZ�DXWRU\WDUQ\FK��&R-
G]LHQQLH�QD�<RX7XEH�SU]HV\áDQ\FK� MHVW�]�6\ULL�RNRáR�����JRG]LQ�ZL-
GHRNOLSyZ��2]QDF]D� WR�� ĪH� áDPDQLH� SUDZ� F]áRZLHND�Z� W\P� SDĔVWZLH�
QLH�PRĪH�SU]HMĞü�QLH]DXZDĪRQH��7R�EDUG]LHM�SU]\FLąJQLH�VSRáHF]HĔVWZD�
SDĔVWZ�VąVLHGQLFK�QLĪ�VDPD�SHUVSHNW\ZD�UR]V]HU]HQLD�

-XĪ�GZD�ODWD�WHPX�GHOHJDFMH�8QLL�(XURSHMVNLHM�L�XWZRU]RQD�Z�7UDN-
WDFLH� ]� /L]ERQ\� (XURSHMVND� 6áXĪED� ']LDáDĔ� =HZQĊWU]Q\FK� ]RVWDá\�
Z]PRFQLRQH� R� QDU]ĊG]LD�PHGLyZ� VSRáHF]QRĞFLRZ\FK�� MDNR�ZDĪQHJR�
HOHPHQWX� NRPXQLNDFML� VWUDWHJLF]QHM� PLĊG]\� 8(�� ]D� SRĞUHGQLFWZHP�
(6'=�� D� VSRáHF]HĔVWZHP� RE\ZDWHOVNLP� Z� VąVLHG]WZLH� 8(�� 1DOHĪ\�
SRGNUHĞOLü��ĪH�VSRáHF]HĔVWZR�SDĔVWZ�]DUyZQR�ZVFKRGQLHJR��MDN�L�SR-
áXGQLRZHJR�VąVLHG]WZD�MHVW�RG�GDZQD�DGUHVDWHP�SRWHQFMDáX�8(�Z�UD-
PDFK�G\SORPDFML�F\IURZHM��8(�XĪ\ZD�REHFQLH�,QWHUQHWX�MDNR�QDU]ĊG]LD�
SURPRZDQLD�L�REURQ\�HXURSHMVNLFK�ZDUWRĞFL�RQOLQH��=DVDGą�SU]HZRGQLą�
F\EHUG\SORPDFML�8(�MHVW�SR]RVWDZLHQLH�WHM�SU]HVWU]HQL�RWZDUWHM�L�ZRO-
QHM��2SUyF]�'\UHNWRULDWX�*HQHUDOQHJR�6SRáHF]HĔVWZD�,QIRUPDF\MQHJR�
L�.RPXQLNDFML��'LUHFWRUDWH�*HQHUDOV�RI�,QIRUPDWLRQ�6RFLHW\�DQG�&RP�
PXQLFDWLRQ) instrumentem sRIW�SRZHU�Z�SROLW\FH�]DJUDQLF]QHM�8(��NWy-
U\�QDMOHSLHM�VSUDZG]D�VLĊ�Z�UHDOL]DFML�PLĊNNLHM�SRWĊJL�8(��MHVW�SROLW\ND�
GHPRNUDW\]DF\MQD� Z� RGQLHVLHQLX� GR� MHM� VąVLHG]WZD44�� 3RF]ąZV]\� RG�

44� 0LĊNND�VLáD�8(�ZREHF�SDĔVWZ�3DUWQHUVWZD�:VFKRGQLHJR�SU]HMDZLD�VLĊ�SU]H-
GH�ZV]\VWNLP�SRSU]H]��RĞURGNL�LQIRUPDF\MQH�8(��SDUWQHUVWZR�KDQGORZH�L�ZVSyáSUDFĊ�
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QDMVNXWHF]QLHMV]HM�MDN�GRWąG�SROLW\NL�UR]V]HU]HQLD��SROLW\NL�UR]ZRMRZHM�
L�SRPRFRZHM��(XURSHMVNLHM�3ROLW\NL�6ąVLHG]WZD��VSRODU\]RZDQHM�REHF-
QLH�ZRNyá�GZyFK�SRGVWDZRZ\FK�SURMHNWyZ�8QLL�GOD�ĝUyG]LHPQRPRU]D�
L� 3DUWQHUVWZD�:VFKRGQLHJR��� D� VNRĔF]\ZV]\� QD� SURSDJRZDQLX� HXUR-
SHMVNLFK�ZDUWRĞFL��ZVSyáSUDF\�SROLW\F]QHM� L� JRVSRGDUF]HM�� VSRáHF]HĔ-
VWZD�RE\ZDWHOVNLHJR��&HOHP�WHM�SROLW\NL� MHVW�SURPRZDQLH�GHPRNUDFML�
(GHPRFUDF\�JRYHUQDQFH��QD�SRGVWDZLH�GHPRNUDW\]DF\MQHJR�SRWHQFMDáX�
8(��HXURSHL]DFML��W]Z��QRUPDWLYH�SUHVVXUH�� L�VRFMDOL]DFML��VRFLDO� OHDU�
QLQJ���JáĊEV]HM�ZVSyáSUDF\�HNRQRPLF]QHM�L�WUDQVJUDQLF]QHM�RUD]�VWDELOL-
]DFML�L�EH]SLHF]HĔVWZD�Z�RĞFLHQQ\FK�SDĔVWZDFK�VąVLHG]NLFK��'RáąF]R-
QR�GR�QLHM�Z�RVWDWQLP�F]DVLH�UyZQLHĪ�QRZH�QDU]ĊG]LD��NRPXQLNRZDQLH�
VLĊ�]D�SRĞUHGQLFWZHP�PHGLyZ�VSRáHF]QRĞFLRZ\FK�]H�VSRáHF]HĔVWZHP�
RE\ZDWHOVNLP45.

)XQNFMRQRZDQLH�8QLL�(XURSHMVNLHM�L�MHM�SDĔVWZ�F]áRQNRZVNLFK�
Z�F\EHUSU]HVWU]HQL

�$QDOL]D� GRVWĊSX� GR� ,QWHUQHWX� L� MHJR� XĪ\FLD� SU]HSURZDG]RQD� QD�
SRGVWDZLH�EDGDĔ�7KH�(FRQRPLVW�L�(XURVWDW�3UHVV�2I¿FH�Z������URNX�
SRND]XMH��ĪH�ZLĊFHM�QLĪ�SRáRZD�XĪ\WNRZQLNyZ�,QWHUQHWX�Z�SDĔVWZDFK�
F]áRQNRZVNLFK�8(�Z\V\áD�ZLDGRPRĞFL� L�XĪ\ZD�PHGLyZ�VSRáHF]QRĞ-
FLRZ\FK�� D� SRQDG� ��� SURF�� F]\WD� QHZV\�RQOLQH��'RVWĊS� GR� ,QWHUQHWX�
L�MHJR�XĪ\FLH�Z�SDĔVWZDFK�F]áRQNRZVNLFK�8(�MHVW�UR]SRZV]HFKQLRQ\�
Z� REUĊELH� ����PLOLRQRZHM� SRSXODFML� 8(�� REHMPXMąFHM� Z� ����� URNX�
MHV]F]H����SDĔVWZ� F]áRQNRZVNLFK��'RVWĊS�GR� ,QWHUQHWX�Z������ URNX�

JRVSRGDUF]ą��G]LDáDQLD�SRPRFRZH�GOD�U]ąGyZ�L�VSRáHF]HĔVWZD�RE\ZDWHOVNLHJR��ZVSLH-
UDQLH�GHPRNUDFML��]RE��1��3RSHVFX��$��:LOVRQ��3ROLW\ND�8(�L�5RVML�ZREHF�ZVSyOQ\FK�
VąVLDGyZ��)XQGDFMD� LP��6WHIDQD�%DWRUHJR��:DUV]DZD������� V������%��3LVNRUVND��6RIW�
SRZHU�Z�SROLW\FH�]DJUDQLF]QHM�8QLL�(XURSHMVNLHM��RGGDQH�GR�GUXNX�Z�SXEOLNDFML�SRNRQ-
IHUHQF\MQHM�.RQJUHVX�3ROLWRORJLF]QHJR�Z�3R]QDQLX�Z������URNX��

45� :ĞUyG�NODV\F]Q\FK�IRUP�HNVSRQRZDQLD�PLĊNNLHM�VLá\�PRĪQD�Z\UyĪQLü�SRPRF�
SUDZQą��KXPDQLWDUQą��UR]ZRMRZą��OHJLVODF\MQą�L�LQVW\WXFMRQDOQą��1RZ\P�QDU]ĊG]LHP��
ZLGRF]Q\P�]ZáDV]F]D�Z�G]LDáDQLDFK�8(�RG�SRF]ąWNX�ODW������MHVW�ZVSDUFLH�Z�WUDQVIRU-
PDFML�GHPRNUDW\]DF\MQHM�]D�SRPRFą� WDNLFK�ĞURGNyZ�� MDN��G\SORPDFMD��SRPRF�¿QDQ-
VRZD�GOD�G]LDáDOQRĞFL�RSR]\F\MQHM��ZVSDUFLH�VSRáHF]HĔVWZD�RE\ZDWHOVNLHJR��ZVSDUFLH�
PHGLyZ��G\SORPDFMD�SXEOLF]QD��V]NROHQLD��VWDĪH�L�ZáDĞQLH�G\SORPDFMD�F\IURZD�
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PLDáR�ZLĊFHM�QLĪ�ô�JRVSRGDUVWZ�GRPRZ\FK��Z������URNX�SRQLĪHM�SRáR-
Z\���:VSyáF]\QQLN�WHQ�VWDOH�URĞQLH��:������URNX����SURF��JRVSRGDUVWZ�
GRPRZ\FK�Z����SDĔVWZDFK�F]áRQNRZVNLFK�8(�PLDáR�GRVWĊS�GR�,QWHU-
QHWX�V]HURNRSDVPRZHJR��SRGF]DV�JG\�Z�������URNX�±����SURF�

-DN�SRND]XMą�EDGDQLD�(XURVWDWX�]������URNX��GRVWĊS�GR�,QWHUQHWX�
UR]SRZV]HFKQLD�VLĊ�EDUG]R�V]\ENR�ZĞUyG�SRSXODFML����SDĔVWZ�F]áRQ-
NRZVNLFK�8(��:������URNX�ZLĊFHM�QLĪ����SURF��RE\ZDWHOL�8(�NRU]\VWDáR�
FRG]LHQQLH�]�,QWHUQHWX46��:������URNX����SURF��JRVSRGDUVWZ�GRPRZ\FK�
PLDáR�GRVWĊS�GR� ,QWHUQHWX��NROHMQH����SURF��NRU]\VWDáR�]� V]HURNRSDV-
PRZHJR� ,QWHUQHWX� �GOD� SRUyZQDQLD� ��� SURF�� L� ��� SURF�� Z� ����� UR� 
NX���'OD�ZLĊNV]RĞFL�RE\ZDWHOL�XĪ\FLH�WHJR�ĞURGND�NRPXQLNDFML�VWDáR�VLĊ�
UHJXODUQą�DNW\ZQRĞFLą�����SURF��XĪ\ZD�,QWHUQHWX�FRG]LHQQLH�OXE�FR�GUX-
JL�G]LHĔ��NROHMQH����SURF��FR�QDMPQLHM�UD]�Z�W\JRGQLX��=�GUXJLHM�VWURQ\�
��� SURF�� LQG\ZLGXDOQ\FK� XĪ\WNRZQLNyZ� UHODFMRQXMH�� ĪH� Z� ����� UR� 
NX�QLJG\�QLH�XĪ\ZDáR�,QWHUQHWX��SRGF]DV�JG\�Z������URNX�±����SURF�47

3R]LRP�GRVWĊSX�GR�,QWHUQHWX�UR]FLąJD�VLĊ�RG����SURF��Z�%XáJDULL�
GR����SURF��Z�+RODQGLL��:�ZLĊNV]RĞFL�SDĔVWZ�F]áRQNRZVNLFK�SR]LRP�
GRVWĊSX�E\á�Z\VRNL��QDMZLĊNV]\�±����SURF��Z�+RODQGLL��Z������URNX�
��� SURF����/XNVHPEXUJX� ±� ��� SURF�� �Z������ URNX� ����� SURF����'DQLL�
L�6]ZHFML�±����SURF���Z������URNX����SURF��L����SURF��RGSRZLHGQLR���
1DMPQLHMV]\�XG]LDá�]RVWDá�]DUHMHVWURZDQ\�Z�%XáJDULL�����SURF����*UHFML�
����SURF���L�5XPXQLL�����SURF��48��3RQDGWR�QDMZLĊNV]D�OLF]ED�XĪ\WNRZ-
QLNyZ�,QWHUQHWX�Z\VWĊSRZDáD�Z������URNX�Z�1LHPF]HFK�������PLOLR-
QD� XĪ\WNRZQLNyZ�� FR� VWDQRZL� ��� SURF�� SRSXODFML���:LHONLHM� %U\WDQLL 
������PLOLRQD���)UDQFML� ������PLOLRQD��� QD�&\SU]H� ����PLOLRQyZ���ZH�
:áRV]HFK�����PLOLRQyZ���Z�+LV]SDQLL�����PLOLRQyZ��L�Z�3ROVFH�����PL� 
OLRQ\��EOLVNR�����SURF��SRSXODFML���=JRGQLH�]�$JHQGą�&\IURZą�8(�RSXE-
OLNRZDQą� SU]H]�.RPLVMĊ�(XURSHMVNą�Z������ URNX� SU]HZLG\ZDQR�� ĪH�
GR� ����� URNX�(XURSHMF]\F\� EĊGą�PLHü� GRVWĊS� GR� ,QWHUQHWX� V]HURNR-

46 ,QWHUQHW�DFFHVV�DQG�XVH�LQ�������(XURVWDW�1HZVUHDOVH�����������±����'HFHP-
EHU� ����� KWWS���HSS�HXURVWDW�HF�HXURSD�HX�FDFKH�,7<B38%/,&������������%3�(1���
���������%3�(1�3')�>GRVWĊS������������@��

47 'LJLWDO�$JHQGD�IRU�(XURSH��$�(XURSH������,QLWLDWLYH��KWWS���HF�HXURSD�HX�GLJL-
WDO�DJHQGD�HQ�QHZV�PRUH����LQGLYLGXDOV�HX���XVH�LQWHUQHW�GDLO\�>GRVWĊS������������@�

48 ,QWHUQHW�DFFHVV�DQG�XVH�LQ�������V�����
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SDVPRZHJR��GR������URNX�R�V]\ENRĞFL�Z\ĪV]HM�QLĪ����PHJDELWyZ�QD�
VHNXQGĊ��D�JRVSRGDUVWZD�GRPRZH�±�����PHJDELWyZ��(XURSD�PD�SU]H-
FLĊWQ\�SR]LRP�V]HURNRSDVPRZHJR�GRVWĊSX� ������SURF����D� LQZHVW\FMH�
XSRZV]HFKQLDMąFH�Z\QRV]ą�SRQDG�����PLOLDUGyZ�HXUR�

:������ URNX�NDĪGH� ]� JRVSRGDUVWZ�GRPRZ\FK�RE\ZDWHOL� SDĔVWZ�
F]áRQNRZVNLFK� PLDáR� GRVWĊS� GR� V]HURNRSDVPRZHJR� ,QWHUQHWX�� QDM-
ZLĊNV]\�]DQRWRZDQR�Z�)LQODQGLL�����SURF����]DUD]�SR�QLHM�Z�'DQLL��+R-
ODQGLL� L�6]ZHFML� �Z������ URNX���:LHONLHM�%U\WDQLL� �SR����SURF��� RUD]�
1LHPF]HFK�����SURF����:LĊFHM�QLĪ����SURF�� LQG\ZLGXODQ\FK�RE\ZDWH-
OL�NRU]\VWDáR�FRG]LHQQLH�]�,QWHUQHWX�Z�'DQLL��+RODQGLL��/XNVHPEXUJX�
L�6]ZHFML49.

:�3RUWXJDOLL� XĪ\WNRZQLF\� Vą�EDUG]LHM� DNW\ZQL�Z�Z\NRU]\VWDQLX�
PHGLyZ�VSRáHF]QRĞFLRZ\FK��)LQRZLH�F]ĊĞFLHM�Z\NRU]\VWXMą�WR�ĨUyGáR�
NRPXQLNDFML�Z�XVáXJDFK�EDQNRZ\FK�L�WXU\VW\F]Q\FK��1DMEDUG]LHM�SR-
ZV]HFKQą�DNW\ZQRĞFLą�RQOLQH� �RGSRZLHGQLR����SURF�� L����SURF��� MHVW�
Z\V\áDQLH�H�PDLOL� L�Z\V]XNLZDQLH� LQIRUPDFML�R� WRZDUDFK� L�XVáXJDFK��
'R� SR]RVWDá\FK� DNW\ZQRĞFL� XĪ\WNRZQLNyZ� ]� ��� SDĔVWZ� F]áRQNRZ-
VNLFK�8(�Z������URNX�]DOLF]\ü�PRĪQD��F]\WDQLH�ZLDGRPRĞFL�RQOLQH 
����SURF����NRU]\VWDQLH�]�LQWHUQHWRZ\FK�XVáXJ�EDQNRZ\FK�����SURF����
Z\V\áDQLH�ZLDGRPRĞFL�]D�SRĞUHGQLFWZHP�PHGLyZ�VSRáHF]QRĞFLRZ\FK�
���� SURF��� L� NRU]\VWDQLH� ]� XVáXJ WXU\VW\F]Q\FK� ���� SURF���� 1DMPQLHM�
SRSXODUQH�E\áR�Z������URNX�WZRU]HQLH�VWURQ�LQWHUQHWRZ\FK�L�EORJyZ�
���SURF����1DMZLĊNV]\�ZVNDĨQLN�F]\WDQLD�SUDV\�RQOLQH�SU]\SDGD�QD�/L-
WZĊ�����SURF���L�(VWRQLĊ�����SURF����QDMPQLHMV]\�QD�)UDQFMĊ�����SURF����
:�NRU]\VWDQLX�]�XVáXJ�EDQNRZ\FK�����SURF��XĪ\WNRZQLNyZ�� L�XVáXJ�
WXU\VW\F]Q\FK� ���� SURF��� ZLRGąFD� MHVW� )LQODQGLD�� 1DMZLĊNV]ą� OLF]EĊ�
XĪ\WNRZQLNyZ� PHGLyZ� VSRáHF]QRĞFLRZ\FK� ]DQRWRZDQR� Z� 3RUWX-
JDOLL�����SURF����QDWRPLDVW�Z�&]HFKDFK�����SURF����)UDQFML�����SURF���
L�1LHPF]HFK�����SURF���QDMQLĪV]\��:�+RODQGLL�����SURF���L�QD�:ĊJU]HFK�
����SURF���QDMEDUG]LHM�SRSXODUQH�Z������URNX�E\áR�WZRU]HQLH�VWURQ�LQ-

49� ,ELGHP��V�����:������URNX�Z�NDĪG\P�SDĔVWZLH�F]áRQNRZVNLP�8QLL�(XURSHM-
VNLHM�FR�QDMPQLHM�SRáRZD�PLHV]NDĔFyZ�PLDáD�GRVWĊS�GR�V]HURNRSDVPRZHJR�,QWHUQHWX��
1DMZ\ĪV]\�SR]LRP�����SURF���]DUHMHVWURZDQR�Z�6]ZHFML�����SURF��Z�'DQLL�L�)LQODQGLL��
���SURF��Z�+RODQGLL�����SURF��Z�1LHPF]HFK�L����SURF��Z�:LHONLHM�%U\WDQLL�
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WHUQHWRZ\FK�L�EORJyZ��SUDZLH�GZD�UD]\�ZLĊFHM�QLĪ�ĞUHGQLD�Z����SDĔ-
VWZDFK�F]áRQNRZVNLFK�8(��

3RUyZQXMąF�]DĞ�OLF]EĊ�XĪ\WNRZQLNyZ�,QWHUQHWX�Z�VNDOL�ĞZLDWRZHM�
Z������URNX��RND]XMH�VLĊ��ĪH�ZHGáXJ�RVWDWQLFK�GDQ\FK�7KH�(FRQRPLVW�
QDMZLĊNV]D� OLF]ED�SU]\SDGD�QD�&KLQ\�� ����PLOLRQyZ�XĪ\WNRZQLNyZ��
Z������URNX�����PLOLRQyZ��FR�VWDQRZL�RNRáR����SURF��1D�8QLĊ�(XUR-
SHMVNą�SU]\SDGD�����PLOLRQyZ��1D� WU]HFLHM�SR]\FML� Vą�6WDQ\�=MHGQR-
F]RQH������PLOLRQyZ������PLOLRQyZ�Z������URNX���QDVWĊSQLH�-DSRQLD�
�����PLOLRQyZ���,QGLH�����PLOLRQyZ��L�%UD]\OLD�����PLOLRQyZ�50.

5\VXQHN����5DSRUW� VSHFMDOQ\�QD� WHPDW� VWRSQLD�SU]HQLNDQLD� ,QWHUQHWX�Z� ODWDFK�����±
������6SHFLDO�5HSRUW�RQ�,QWHUQHW�3HQHWUDWLRQ�UDWH�����±�����

ħUyGáR��7KH�(FRQRPLVW���WK�$SULO������

50� 7KH�(FRQRPLVW���WK�$SULO������

 84 

korzystanie z usług turystycznych (50 proc.). Najmniej popularne było w 2012 roku tworzenie 

stron internetowych i blogów (9 proc.). Największy wskaźnik czytania prasy online przypada 

na Litwę (92 proc.) i Estonię (91 proc.), najmniejszy na Francję (38 proc.). W korzystaniu z 

usług bankowych (91 proc. użytkowników) i usług turystycznych (69 proc.) wiodąca jest 

Finlandia. Największą liczbę użytkowników mediów społecznościowych zanotowano w 

Portugalii (75 proc.), natomiast w Czechach (35 proc.), Francji (40 proc.) i Niemczech (42 

proc.) najniższy. W Holandii (17 proc.) i na Węgrzech (16 proc.) najbardziej popularne w 

2012 roku było tworzenie stron internetowych i blogów (prawie dwa razy więcej niż średnia 

w 27 państw członkowskich UE). 

Porównując zaś liczbę użytkowników Internetu w skali światowej w 2012 roku, 

okazuje się, że według ostatnich danych The Economist największa liczba przypada na Chiny: 

590 milonów użytkowników; w 2010 roku 420 milonów, co stanowi około 42 proc. Na Unię 

Europejską przypada 390 milonów. Na trzeciej pozycji są Stany Zjednoczone: 220 milonów 

(240 milony w 2010), następnie Japonia (100 milonów), Indie (81 milonów) i Brazylia (76 

milonów)
50

. 

 

 

 

Rysunek 1. Raport specjalny na temat stopnia przenikania Internetu w latach 2012–2013 (Special Report on 

Internet Penetration rate 2012–2013 

                                                 

50

 The Economist, 6th April 2013. 
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7DEHOD����'RVWĊS�GR�,QWHUQHWX�Z�JRVSRGDUVWZDFK�GRPRZ\FK� 
L�F]ĊVWRWOLZRĞü�NRU]\VWDQLD�]�QLHJR�Z������URNX��Z��SURF��� 
RUD]�XĪ\WNRZQLF\�,QWHUQHWX�SHU�FDSLWD w 2012 roku51

�3URFHQW�XĪ\WNRZQLNyZ�,QWHUQHWX� &]ĊVWRWOLZRĞü�XĪ\FLD�,QWHUQHWX

'RVWĊS�GR�
Internetu

Internet 
szeroko-
SDVPRZ\�

/LF]ED�
XĪ\WNRZQLNyZ�
SHU�FDSLWD 

w 2012 roku 

&RG]LHQQLH�
OXE�FR�GUXJL�

G]LHĔ�

5D]�QD�
W\G]LHĔ�

Nigdy nie 
korzystano 
z Internetu 

8(����� 79 76 ���� �� 10 ��
%HOJLD 80 79 ���� 68 12 15
%XáJDULD 54 54 ���� 43 9 41
&]HFK\ 73 69 ���� 54 16 17
'DQLD� 93 87 ���� 84 6 4
1LHPF\ 88 85 ���� 68 11 13
(VWRQLD 80 79 ���� 63 14 16
,UODQGLD 82 67 ���� 61 14 18
*UHFMD 56 55 ���� 47 9 36
+LV]SDQLD 70 69 ���� 54 12 24
)UDQFMD 82 78 ���� 66 12 14
&KRUZDFMD 65 64 ���� 53 10 29
:áRFK\� 69 68 ���� 54 2 34
&\SU 65 64 ���� 53 9 32
àRWZD� 72 70 ���� 60 11 22
/LWZD 65 64 ���� 53 12 29
/XNVHPEXUJ 94 70 ���� 82 11 5
:ĊJU\ 71 71 ���� 62 9 24
0DOWD 79 79 ��� 59 7 28
+RODQGLD 95 87 ���� 83 9 5
Austria 81 80 ���� 63 14 16
3ROVND 72 69 ���� 47 13 32
3RUWXJDOLD 62 62 ���� 48 10 33
5XPXQLD 58 56 ��� 32 13 42
6áRZHQLD 76 74 ��� 58 11 23
6áRZDFMD 78 70 ��� 61 13 15

51� :ROIUDP$OID��KWWS���ZZZ�ZROIUDPDOSKD�FRP�LQSXW�"L LQWHUQHW�XVHUV�DOO�FRXQ
WULHV�SHU�FDSLWD�>GRVWĊS������������@��ĝUHGQLD�]�����SDĔVWZ�QD�ĞZLHFLH�Z\QRVL������QD�
RVREĊ��QDMZLĊFHM�±�,UODQGLD���������D�QDMPQLHM�±�.RUHD�3yáQRFQD��6DPRD�$PHU\NDĔVNLH��
0DULDQ\�3yáQRFQH������
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3URFHQW�XĪ\WNRZQLNyZ�,QWHUQHWX &]ĊVWRWOLZRĞü�XĪ\FLD�,QWHUQHWX

'RVWĊS�GR�
Internetu

Internet 
szeroko-
SDVPRZ\

/LF]ED�
XĪ\WNRZQLNyZ�
SHU�FDSLWD 

w 2012 roku 

&RG]LHQQLH� 
OXE�FR�GUXJL�

G]LHĔ

5D]�QD�
W\G]LHĔ

Nigdy nie 
korzystano 
z Internetu

)LQODQGLD 89 88 ���� 80 9 9
6]ZHFMD 93 87 ���� 81 11 11
:LHOND�
%U\WDQLD 88 87 ���� 78 9 9

,VODQGLD 96

94

49

95

88

46

����

����

����

91

85

30

5

8

10

5

8

10

Norwegia

7XUFMD

����SDĔVWZ�F]áRQNRZVNLFK�8(�RUD]�,VODQGLD��1RUZHJLD�L�7XUFMD�

ħUyGáR��RSUDFRZDQLH�ZáDVQH�QD�SRGVWDZLH�(XURVWDW�������

7DEHOD����$NW\ZQRĞü�Z\EUDQ\FK�XĪ\WNRZQLNyZ�,QWHUQHWX�Z�8(�Z������URNX�
�SURF��XĪ\WNRZQLNyZ�Z�RVWDWQLFK�WU]HFK�PLHVLąFDFK������URNX�

&]\WDQLH�
ZLDGRPRĞFL�
Z�,QWHUQHFLH

8VáXJL�
EDQNRZH

:\V\áDQLH�
ZLDGRPRĞFL�]D�
SRĞUHGQLFWZHP�

mediów 
VSRáHF]QRĞFLRZ\FK

8VáXJL 
WXU\VW\F]QH�

i zakwaterowanie

7ZRU]HQLH�
stron 

LQWHUQHWRZ\FK�
L�EORJyZ�

8(����� 61 54 �� 50 9
3RUWXJDOLD� 67 41 75 28 12
&]HFK\� 85 47 35 58 7
1LHPF\ 67 55 42 62 8
)LQODQGLD 89 91 54 69 8
+RODQGLD 59 86 70 55 17
3ROVND 48 51 68 20 5

ħUyGáR��RSUDFRZDQLH�ZáDVQH�
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7DEHOD����'RVWĊS�GR�,QWHUQHWX��L�)DFHERRND�Z�8QLL�(XURSHMVNLHM� 
w 2012 roku

&]ĊVWRWOLZRĞü�XĪ\FLD�,QWHUQHWX

3RSXODFMD�
V]DFXQNRZR�

2012

8Ī\WNRZQLF\�
Internetu

3HQHWUDFMD�
Internetu 
�SURF��

SRSXODFML�

8Ī\WNRZQLF\�
Z�8(��SURF��

8Ī\WNRZQLF\�
)DFHERRND

%HOJLD 10 438 353 8 489 901 ���� ���� 4 922 260
%XáJDULD 7 037 935 3 589 347 ����� ���� 2 522 120
&KRUZDFMD 4 480 043 3 167 838 ����� ���� 1 595 760
&]HFK\ 10 177 300 7 426 376 ����� ���� 3 834 620
'DQLD 5 543 453 4 489 108 ����� ���� 3 037 700
1LHPF\ 81 305 865 67 483 860 ����� ����� 25 332 440
(VWRQLD 1 274 709 993 785 ����� ���� 501 680
,UODQGLD 4 722 028 3 627 462 ����� ���� 2 186 760
*UHFMD 10 767 827 5 706 948 ���� ��� 3 845 820
+LV]SDQLD 47 042 984 31 606 233 ���� ��� 17 590 500
)UDQFMD 65 630 692 52 228 905 ���� ���� 25 624 760
:áRFK\ 61 261 254 35 800 000 ���� ��� 23 202 640
&\SU 1 138 071 656 439 ���� ���� 582 600
àRWZD 2 191 580 1 570 925 ���� ��� 414 520
/LWZD 3 525 761 2 293 508 ���� ��� 1 118 500
/XNVHPEXUJ 509 074 462 697 ���� ��� 227 520
:ĊJU\ 9 958 453 6 516 627 ���� ��� 4 265 960
0DOWD 409 836 1 639 463 ���� ��� 285 640
+RODQGLD 16 730 632 15 549 787 ���� ��� 7 554 940
Austria 8 219 743 6 559 355 ���� ��� 2 915 240
3ROVND 38 415 284 24 940 902 ���� ��� 9 863 380
3RUWXJDOLD 10 781 459 5 950 449 ���� ��� 4 663 060
5XPXQLD 21 848 504 9 642 383 ���� ��� 5 374 980
6áRZHQLD 1 996 617 1 440 066 ���� ��� 730 160
6áRZDFMD 5 483 088 4 337 868 ���� ��� 2 032 200
)LQODQGLD 5 262 930 4 703 480 ����� ��� 2 287 960
6]ZHFMD 9 103 788 8 441 718 ���� ��� 4 950 160
:LHOND�%U\WDQLD 63 047 162 52 731 209 ���� ���� 32 950 400

ħUyGáR�� RSUDFRZDQLH� ZáDVQH� QD� SRGVWDZLH� ,QWHUQHW� 8VDJH� LQ� (XURSH�� >Z�@� ,QWHUQHW�
:RUOG� 6WDWV�� 8VDJH� DQG� 3RSXODWLRQ� 6WDWLVWLFV�� KWWS���ZZZ�LQWHUQHWZRUOGVWDWV�FRP�
VWDWV��KWP�HXURSH�>GRVWĊS�����������@�
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7DEHOD����8Ī\WNRZQLF\�,QWHUQHWX�Z�8(�QD�����RVyE�Z�ODWDFK�����±�����
�GDQH�%DQNX�ĝZLDWRZHJR�

3DĔVWZR 8Ī\WNRZQLF\�,QWHUQHWX
%HOJLD ����
%XáJDULD ����
&KRUZDFMD ����
&]HFK\ ����
'DQLD ����
1LHPF\ ����
(VWRQLD ����
,UODQGLD ����
*UHFMD ����
+LV]SDQLD ����
)UDQFMD ����
:áRFK\ ����
&\SU ����
àRWZD ����
/LWZD ����
/XNVHPEXUJ ����
:ĊJU\ ����
0DOWD ����
+RODQGLD ����
Austria ����
3ROVND ����
3RUWXJDOLD ����
5XPXQLD ����
6áRZHQLD ����
6áRZDFMD ����
)LQODQGLD ����
6]ZHFMD ����
:LHOND�%U\WDQLD ����

ħUyGáR��7KH�:RUOG�%DQN��KWWS���GDWD�ZRUOGEDQN�RUJ�LQGLFDWRU�,7�1(7�86(5�3��>GRVWĊS��
����������@�



Beata PiSkorSka126

5\VXQHN����-DN�F]ĊVWR�RE\ZDWHOH�SDĔVWZ�8(�NRU]\VWDMą�]�,QWHUQHWX"��Z�SURF��

ħUyGáR��2I¿FLDO� IDQ�SDJH� IRU�1HHOLH�.URHV� KWWSV���ZZZ�IDFHERRN�FRP�SKRWR�SKS"IEL
G �����������������	VHW D�������������������������������������	W\SH �	
WKHDWHU��>GRVWĊS�����������@�

'\SORPDFMD�F\IURZD�MDNR�ZVSDUFLH� 
GOD�G\SORPDFML�HXURSHMVNLHM

'\SORPDFMD�F\IURZD�UR]XPLDQD�MDNR�QRZRF]HVQH�QDU]ĊG]LH�L�QDM-
EDUG]LHM�SRZV]HFKQ\�ĞURGHN�NRPXQLNDFML�Z�;;,�ZLHNX�QLH�PRJáD�QLH�
]RVWDü�XMĊWD�Z�NDWDORJX�NODV\F]Q\FK�LQVWUXPHQWyZ�SROLW\NL�]DJUDQLF]-
QHM�8(��0HWRG\�G]LDáDQLD�Z�W\P�REV]DU]H�SRGGDZDQH�Vą�QLHXVWDQQHM�
NU\W\FH�]D�QLHVNXWHF]QRĞü�G]LDáDQLD�Z�SU]HVWU]HQL�PLĊG]\QDURGRZHM52. 

52� 1��+HOZLJ��(8�)RUHLJQ�3ROLF\�DQG�WKH�+LJK�5HSUHVHQWDWLYH¶V�&DSDELOLW\�([SHF�
WDWLRQV�*DS��$�TXHVWLRQ�RI�3ROLWLFDO�:LOO� „(XURSHDQ�)RUHLJQ�$IIDLUV�5HYLHZ´�����QR����

 88 

Włochy 58,0 

Cypr 61,0 

Łotwa 74,0 

Litwa 68,0 

Luksemburg 92,0 

Węgry 72,0 

Malta 70,0 

Holandia 93,0 

Austria 81,0 

Polska 65,0 

Portugalia 64,0 

Rumunia 50,0 

Słowenia 70,0 

Słowacja 80,0 

Finlandia 91,0 

Szwecja 94,0 

Wielka Brytania 87,0 

Źródło: The World Bank, http://data.worldbank.org/indicator/IT.NET.USER.P2 [dostęp: 11.02.2014]. 
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1DOHĪ\�]DXZDĪ\ü��ĪH�LQWHQV\ZQRĞü�L�NRPSHWHQFMH�LQVW\WXFML�8(�Z�]D-
NUHVLH� G\SORPDFML� F\IURZHM� Vą� EDUG]R� ]UyĪQLFRZDQH�� 3RGREQLH� V\WX-
DFMD�Z\JOąGD�Z� SRV]F]HJyOQ\FK� SDĔVWZDFK� F]áRQNRZVNLFK� �]G\ZHU-
V\¿NRZDQ\� MHVW� VWRSLHĔ�NRU]\VWDQLD� ]� WHJR� ĨUyGáD� NRPXQLNDFML� SU]H]�
R¿FMDOQ\FK� SU]HGVWDZLFLHOL� L� SROLW\NyZ��� -HGQDNĪH� QDOHĪ\� VWZLHUG]Lü��
ĪH�SRSU]H]�LQVWUXPHQW\�G\SORPDFML�F\IURZHM�8QLD�VWDUD�VLĊ�VDPRG]LHO-
QLH�SRV]XNLZDü�QRZ\FK�GUyJ�SRSUDZ\�ZL]HUXQNX�L�VNXWHF]QRĞFL�VáXĪE\�
]DJUDQLF]QHM��DOH� WHĪ�LĞü�]JRGQLH�]� WUHQGDPL�WZRU]HQLD�VSRáHF]HĔVWZD�
LQIRUPDW\F]QHJR�Z�(XURSLH� L�Z� QDMEOLĪV]\P� VąVLHG]WZLH�� SURPRZDü�
ZDUWRĞFL�L�]DVDG\��

8QLMQD�G\SORPDFMD�SXEOLF]QD�UR]XPLDQD�MHVW�WXWDM�]DWHP�MDNR�G]LD-
áDOQRĞü�SURZDG]RQD�SU]H]�SRV]F]HJyOQH�LQVW\WXFMH�8(��D�QLH�MDNR�NRP-
SLODFMD�G]LDáDĔ�SDĔVWZ�F]áRQNRZVNLFK�Z�W\P�REV]DU]H��:\QLND�]�WHJR��
ĪH�Z�REHFQ\P�F]DVLH�8(�QLH�Z\SUDFRZDáD� MHGQROLWHM� SROLW\NL� F\IUR-
ZHM��$F]NROZLHN�8(� MHVW� MHGQ\P� ]� JáyZQ\FK� SURPRWRUyZ� áąF]QHJR�
L�ZLHORDVSHNWRZHJR�]DU]ąG]DQLD� F\EHUSU]HVWU]HQLą� ]D�SRĞUHGQLFWZHP�
XĪ\FLD�QDU]ĊG]L�H�SDUW\F\SDFML�Z�VWRVXQNDFK�PLĊG]\QDURGRZ\FK��5RV-
QąFD�GHEDWD�QD�WHPDW�LQIRUPDFML�L�ZSá\ZX�QRZ\FK�WHFKQRORJLL�QD�SR-
OLW\NĊ�L�VSRáHF]HĔVWZR�SRMDZLáD�VLĊ�ZREHF�WHJR�UyZQLHĪ�QD�IRUXP�8(��
3U]\NáDGHP�PRĪH�E\ü�XND]DQLH��MDN�QRZR�XWZRU]RQD�G\SORPDFMD�8(�
SR�7UDNWDFLH�]�/L]ERQ\53�Z\NRU]\VWXMH�H�LQVWUXPHQW\�Z�VZRLFK�G]LD-
áDQLDFK�]HZQĊWU]Q\FK��ZHE��EORJ��7ZLWWHU��YLUWXDO�UHDOLW\���:�RVWDWQLP�
F]DVLH�8(�SRF]\QLáD�UyZQLHĪ�NURNL�Z�NLHUXQNX�X]XSHáQLHQLD�OHJLVODFML�
R�]DJDGQLHQLD�NRPXQLNDFML�HOHNWURQLF]QHM��JáyZQLH�Z�]DNUHVLH�SUDZR-

��������V�����±�����6��'XNH��7KH�(XURSHDQ�([WHUQDO�$FWLRQ�6HUYLFH��$QWLGRWH�DJDLQVW�
,QFRKHUHQFH"��„(XURSHDQ�)RUHLJQ�$IIDLUV�5HYLHZ´�����QR�����������V����±����5��%DO-
IRXU��+��2MDQHQ��'RHV� WKH�(XURSHDQ�([WHUQDO�$FWLRQ�6HUYLFH�5HSUHVHQW�D�0RGHO� IRU�
WKH�&KDOOHQJHV�RI�*OREDO�'LSORPDF\"��„,$,�:RUNLQJ�3DSHUV´��������-XQH�������V���±��

53� 8WZRU]RQD�SR�7UDNWDFLH�]�/L]ERQ\�(XURSHMVND�6áXĪED�']LDáDĔ�=HZQĊWU]Q\FK�
�(($6��PD�SRWHQFMDá�� E\� WZRU]\ü� VSyMQH�G]LDáDQLD� L�ZLGRF]QRĞü�8(�Z�SROLW\FH�]H-
ZQĊWU]QHM��1D�F]HOH�G\SORPDFML�8(��W\P�VDP\P�(6'=��VWRL�:\VRNL�3U]HGVWDZLFLHO�GR�
6SUDZ�=DJUDQLF]Q\FK�L�3ROLW\NL�%H]SLHF]HĔVWZD��NWyU\�MHVW�MHGQRF]HĞQLH�ZLFHSU]HZRG-
QLF]ąF\P�.RPLVML�(XURSHMVNLHM��:�VNáDG�VáXĪE\�G\SORPDW\F]QHM�8(�ZFKRG]L�WHĪ�RNR-
áR�����GHOHJDFML�8(�SU]\�SDĔVWZDFK�L�RUJDQL]DFMDFK�PLĊG]\QDURGRZ\FK��]RE��-�0�/��
6ROHU��7KH�1HZ�(8�'LSORPDF\��/HDUQLQJ�7R�$GG�9DOXH��„(8,�:RUNLQJ�3DSHU´�56&$6�
���������V������
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GDZVWZD�GRW\F]ąFHJR� LQLFMDW\Z�ZREHF�ZVFKRGQLFK� VąVLDGyZ�±�3DUW-
QHUVWZD�:VFKRGQLHJR��

=DNáDGD�VLĊ��ĪH�VWZRU]HQLH�MHGQROLWHM�H�G\SORPDFML �7ZLWWHU� (8�'L-
JLWDO�'LSORPDF\�#HXGLJLWDOGLSOR�#HXBGLSORPDF\��PRĪH�SU]\F]\QLü�VLĊ�
GR�SU]H]Z\FLĊĪHQLD�WUZDMąFHJR�MXĪ�GáXJR�SUREOHPX�]�SHUVRQL¿NDFMą�8(�
L�XG]LHOHQLD�RGSRZLHG]L�QD�QXUWXMąFH�S\WDQLH��NWR�G]LVLDM� UHSUH]HQWXMH�
8(�Z�VWRVXQNDFK�]HZQĊWU]Q\FK��0U�+HUPDQ�YDQ�5RPSX\��0V�&DWKHULQH�
$VKWRQ�F]\�0U�-RVH�0DQXHO�%DUURVR��%DUG]R�F]ĊVWR�ZV]\VWNLH�WU]\�RVR-
E\�UHSUH]HQWXMą�8(�Z�PLĊG]\QDURGRZ\FK�Z\GDU]HQLDFK� L�GRVWDUF]DMą�
IDNW\F]QHM�ZLHG]\�L�LQIRUPDFML�R�Z\VLáNDFK�G\SORPDW\F]Q\FK�8(54��=D�
SRĞUHGQLFWZHP�G\SORPDFML�F\IURZHM�PRĪQD�SUyERZDü�RFHQLDü��MDN�SUR-
ZDG]RQD�SROLW\ND�]DJUDQLF]QD� MHVW�SRVWU]HJDQD�SU]H]�ZVSyáRE\ZDWHOL��
D�WDNĪH�Z�V]HUV]\P�NRQWHNĞFLH�EDGDü��MDN�SRVWU]HJDQH�Vą�GDQH�G]LDáDQLD�
SDĔVWZ�L�RUJDQL]DFML�PLĊG]\QDURGRZ\FK�Z�UHJLRQLH��GR�NWyUHJR�Vą�VNLH-
URZDQH�L�Z�NWyU\P�Vą�SRGHMPRZDQH��8áDWZLáRE\�WR�]�SHZQRĞFLą�SRGąĪD-
QLH�]D�VSUDZDPL�G\SORPDW\F]Q\PL��]DJUDQLF]Q\PL�SDĔVWZ�L�FDáHM�8(55.

1LH]DSU]HF]DOQ\P�ZNáDGHP�QRZ\FK�WHFKQRORJLL�Z�UR]ZyM�L�HIHN-
W\ZQRĞü� G\SORPDFML� 8(� MHVW� GHPRNUDW\]DFMD�� -DN� ZF]HĞQLHM� ]RVWDáR�
]DXZDĪRQH��G\SORPDFMD�QLH�PXVL�MXĪ�E\ü�W\ONR�GRPHQą�Z\VSHFMDOL]R-
ZDQ\FK�MHGQRVWHN�L�PLQLVWHUVWZ�VSUDZ�]DJUDQLF]Q\FK�SRV]F]HJyOQ\FK�
SDĔVWZ�F]áRQNRZVNLFK��:�SURFHV\�SROLW\F]QH� L�G\SORPDW\F]QH�PRJą�
]DDQJDĪRZDü�VLĊ�QRZL�DNWRU]\��WDF\�MDN�RUJDQL]DFMH�SR]DU]ąGRZH�F]\�
RE\ZDWHOH�SU]HE\ZDMąF\�Z�NUDMX�L�]D�JUDQLFą��3RMDZLD�VLĊ�PRĪOLZRĞü�
G\VNXVML�QDG�WZRU]HQLHP�SROLW\NL�]DJUDQLF]QHM�]�XG]LDáHP�SRGPLRWyZ��
NWyUH�GR�WHM�SRU\�QLH�E\á\�Z�WHQ�SURFHV�]DDQJDĪRZDQH�

:�8(� QDVLOD� VLĊ� ]DWHP� GHEDWD� QD� WHPDW� WHFKQRORJLL� LQIRUPDF\M-
Q\FK�L�NRPXQLNDF\MQ\FK�RUD]�LFK�]QDF]HQLD�GOD�SURFHVyZ�VSRáHF]Q\FK�
L�SROLW\F]Q\FK��3RZLą]DQLH�SUDZRGDZVWZD�UHJXOXMąFHJR�NRPXQLNDFMĊ�
HOHNWURQLF]Qą�]�GRURENLHP�SUDZQ\P�8(�]RVWDáR�X]QDQH�]D�MHGHQ�]�FH-

54 7KH� GLJLWDO� SRWHQWLDO� RI� (8� GLSORPDF\� DQG� WKH� (XURSHDQ� ([WHUQDO� $FWLRQ�
6HUYLFH� �(($6��� ��� 6HSWHPEHU� ������ KWWS���ZZZ�GLJLWDOGLSORPDF\�HX�HX�GLSORPDF\�
HHDV�GLJLWDO�SRWHQWLDO��>GRVWĊS������������@�

55 Ä'LJLWDO�'LSORPDF\´�±�GLJLWDO�PHGLD�DV�D�)RUHLJQ�3ROLF\�7RRO��(XURSHDQ�8QLRQ�
����� KWWS���WRQ\OE[O�ZRUGSUHVV�FRP������������GLJLWDO�GLSORPDF\�GLJLWDO�PHGLD�DV�D�
IRUHLJQ�SROLF\�WRRO��>GRVWĊS������������@�
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OyZ�3DUWQHUVWZD�:VFKRGQLHJR��:LGRF]QH�SRGF]DV�RVWDWQLHM�UHZROXFML�
Z�SDĔVWZDFK�DUDEVNLFK��DOH�WHĪ�QD�XNUDLĔVNLP�(XURPDMGDQLH�SRZV]HFK-
QH�NRU]\VWDQLH�]�DSOLNDFML�LQWHUQHWRZ\FK�L�WHOHIRQyZ�NRPyUNRZ\FK�SR-
]ZROLáR�RE\ZDWHORP�W\FK�SDĔVWZ�Z�V]\ENL�L�QLHVNRPSOLNRZDQ\�VSRVyE�
NRPXQLNRZDü�VLĊ�]H�VREą��D�WDNĪH�PRELOL]RZDü�GR�PDQLIHVWDFML�L�SUR-
testów. 

5\VXQHN����'\SORPDFMD�HXURSHMVND�SR�7UDNWDFLH�]�/L]ERQ\�

ħUyGáR��RSUDFRZDQLH�ZáDVQH�

3U]H]�RVWDWQLH�NLOND�ODW�Z]URVáD�DNW\ZQRĞü�8(�L�MHM�LQVW\WXFML�Z�G]LH-
G]LQLH� G\SORPDFML� F\IURZHM�� 3URZDG]RQD� E\áD� ]ZáDV]F]D� Z� UDPDFK�
G\SORPDFML�SXEOLF]QHM�L�G]LDáDĔ�LQIRUPDF\MQ\FK�ZV]\VWNLFK�LQVW\WXFML�
RGSRZLHG]LDOQ\FK� ]D� G]LDáDQLD� ]HZQĊWU]QH� 8(��$UFKLWHNWXUD� XQLMQHM�
G\SORPDFML�F\IURZHM�SRMDZLáD�VLĊ�]ZáDV]F]D�Z�UDPDFK�SRV]F]HJyOQ\FK�
GHSDUWDPHQWyZ� .RPLVML� (XURSHMVNLHM� �'HSDUWDPHQW� GV��$JHQG\� &\-
IURZHM�±�NRPLVDU]�1HHOLH�.URHV�56� L�(XURSHMVNLHM�6áXĪE\�']LDáDĔ�=H-

56� 2¿FMDOQ\� IDQSDJH� .RPLVDU]� GV��$JHQG\� &\IURZHM�� .RPLVDU]� 1HHOLH� .URHV���
������RVyE�OXEL�WR��KWWSV���ZZZ�IDFHERRN�FRP�1HHOLH.URHV�>GRVWĊS������������@�
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Rysunek 3. Dyplomacja europejska po Traktacie z Lizbony  

Źródło: opracowanie własne. 

 

Przez ostatnie kilka lat wzrosła aktywność UEj i jej instytucji w dziedzinie dyplomacji 

cyfrowej. Prowadzona była zwłaszcza w ramach dyplomacji publicznej i działań 

informacyjnych wszystkich instytucji odpowiedzialnych za działania zewnętrzne UE. 

Architektura unijnej dyplomacji cyfrowej pojawiła się zwłaszcza w ramach poszczególnych 

departamentów Komisji Europejskiej (Departament ds. Agendy Cyfrowej – komisarz Neelie 

Kroes)
57

 i Europejskiej Służby Działań Zewnętrznych (EEAS)
58

 jako służby dyplomatycznej 

pod kierownictwem Lady Cathrine Ashton – Wysokiego Przedstawiciela ds. Zagranicznych i 

Polityki Bezpieczeństwa UE
59

. W ten sposób Unia stara się podążać za globalnym trendem 

(za przykładem USA, Chin, Indii czy Brazylii) i bardziej intensywnie angażować swoje 

służby dyplomatyczne w zarządzanie Internetem, za który w poszczególnych państwach 

odpowiedzialne są ministerstwa cyfryzacji i telekomunikacji.  

                                                 

57

 Oficjalny fanpage Komisarz ds. Agendy Cyfrowej, Komisarz Neelie Kroes,  9.016 osób lubi to, 

https://www.facebook.com/NeelieKroes [dostęp: 22.01.2013]. 
58

 European External Action Service – EEAS, 26.491 osób lubi to, 

https://www.facebook.com/EuropeanExternalActionService [dostęp: 5.12.2014]. 
59

Catherine Ashton, 2.418 osób lubi to, https://www.facebook.com/pages/Catherine-

Ashton/109305155755016?fref=t [dostęp: 29.12.2013]. 
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ZQĊWU]Q\FK��(($6�57�MDNR�VáXĪE\�G\SORPDW\F]QHM�SRG�NLHURZQLFWZHP�
/DG\�&DWKHULQH�$VKWRQ�±�:\VRNLHJR�3U]HGVWDZLFLHOD�GR�6SUDZ�=DJUD-
QLF]Q\FK�L�3ROLW\NL�%H]SLHF]HĔVWZD�8(58��:�WHQ�VSRVyE�8QLD�VWDUD�VLĊ�
SRGąĪDü�]D�JOREDOQ\P�WUHQGHP��]D�SU]\NáDGHP�86$��&KLQ��,QGLL�F]\�
%UD]\OLL��L�EDUG]LHM�LQWHQV\ZQLH�DQJDĪRZDü�VZRMH�VáXĪE\�G\SORPDW\F]-
QH�Z� ]DU]ąG]DQLH� ,QWHUQHWHP�� ]D� NWyU\�Z�SRV]F]HJyOQ\FK� SDĔVWZDFK�
RGSRZLHG]LDOQH�Vą�PLQLVWHUVWZD�F\IU\]DFML�L�WHOHNRPXQLNDFML��

:�FHOX�SURPRZDQLD�VZRMHJR�ZL]HUXQNX�8(�Z\NRU]\VWXMH�UyĪQR-
URGQH�PHGLD�VSRáHF]QRĞFLRZH��)DFHERRN��0\6SDFH��+\YHV��/LQNHG,Q��
7ZLWWHU��%OLS��)OLFNU��3LFDVD��'DLO\�0RWLRQ��<RX7XEH�DQG�9LPHR��

3ROLW\NĊ� G\SORPDFML� F\IURZHM� ZSURZDG]DMą� ]ZáDV]F]D� GHSDUWD-
PHQW\�.RPLVML� (XURSHMVNLHM� RGSRZLHG]LDOQH� ]D� SROLW\NĊ� UR]ZRMRZą��
EH]SLHF]HĔVWZD��SUDZD�F]áRZLHND�L� LQQH�DVSHNW\�]DU]ąG]DQLD�,QWHUQH-
WHP��=DOLF]D�VLĊ�GR�QLFK�]ZáDV]F]D��'*�5(/(;��'*�(QODUJHPHQW59��
'*�$JULFXOWXUH60��'*�&RPPHUFH��(XURSHDLG��'*�+RPH�$IIDLUV61��'*�
'HYHORSPHQW62��(&+263��DOH�WHĪ�SU]HGVWDZLFLHOVWZD�.(64��5DG\�8(65��

57� (XURSHDQ�([WHUQDO�$FWLRQ�6HUYLFH�±�(($6���������RVyE�OXEL�WR��KWWSV���ZZZ�
IDFHERRN�FRP�(XURSHDQ([WHUQDO$FWLRQ6HUYLFH�>GRVWĊS�����������@�

58� &DWKHULQH�$VKWRQ��������RVyE�OXEL�WR��KWWSV���ZZZ�IDFHERRN�FRP�SDJHV�&DWKH-
ULQH�$VKWRQ����������������"IUHI W�>GRVWĊS������������@�

59� -DQH]�3RWRþQLN��(XURSHDQ�&RPPLVVLRQHU�IRU�(QYLURQPHQW��������RVyE�OXEL�WR��
KWWSV���ZZZ�IDFHERRN�FRP�SRWRFQLNMDQH]�>GRVWĊS������������@�

60� 'DFLDQ�&LRORV�� (XURSHDQ�&RPPLVVLRQHU� IRU�$JULFXOWXUH�� ������ RVyE� OXEL� WR��
KWWSV���ZZZ�IDFHERRN�FRP�GDFLDQFLRORV�>GRVWĊS������������@�

61� &HFLOLD�0DOPVWU|P��(8�&RPPLVVLRQHU�IRU�+RPH�$IIDLUV�UHVSRQVLEOH�IRU�PLJUD-
WLRQ�DQG�VHFXULW\�LVVXHV��������RVyE�OXEL�WR��KWWSV���ZZZ�IDFHERRN�FRP�0DOPVWURP(8�
>GRVWĊS������������@�

62� (XURSHDQ�'HYHORSPHQW�'D\V���������RVyE�OXEL�WR��KWWSV���ZZZ�IDFHERRN�FRP�
(8'HY'D\V�>GRVWĊS������������@�

63� .ULVWDOLQD�*HRUJLHYD��(XURSHDQ�&RPPLVVLRQHU� IRU� ,QWHUQDWLRQDO�&RRSHUDWLRQ��
+XPDQLWDULDQ�$LG�DQG�&ULVLV�5HVSRQVH���������RVRE\�OXELą�WR��KWWSV���ZZZ�IDFHERRN�
FRP�.ULVWDOLQD*HRUJLHYD�>GRVWĊS������������@�

64� .RPLVMD�(XURSHMVND�Z�3ROVFH���������RVyE�OXEL�WR��KWWSV���ZZZ�IDFHERRN�FRP�
NRPLVMDHXURSHMVND"UHI VHDUFK	VLG ������������������������>GRVWHS�����������@�

65� &RXQFLO� RI� WKH� (XURSHDQ�8QLRQ�� ������� RVyE� OXEL� WR�� KWWSV���ZZZ�IDFHERRN�
FRP�HXFRXQFLO�>GRVWĊS������������@�
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L� 3(66�� .RPLWHW� (NRQRPLF]QR�6SRáHF]Q\67�� 5R]ZRMRZL� H�G\SORPDFML�
WRZDU]\V]\á\�UyĪQRURGQH�PHWRG\�L�ĞURGNL�Z\NRU]\VW\ZDQH�SU]H]�Z\-
PLHQLRQH�LQVW\WXFMH��GR�NWyU\FK�]DOLF]\ü�PRĪQD�ĞURGNL�DNW\ZQH��NRQ-
IHUHQFMH��6WXG\�7RXUV��L�SDV\ZQH��XORWNL�±�NLONDVHW�W\VLĊF\�HJ]HPSODU]\�
Z\GDZDQ\FK�FR�URNX��EURV]XU\��VWURQ\�LQWHUQHWRZH�L�79�±�(XURQHZV�
L�(XURSH�E\�6DWHOLWWH�68��']LDáDQLD�WH�¿QDQVRZDQH�Vą�Z�]QDF]QHM�PLH-
U]H�]H�ĞURGNyZ�.RPLVML�(XURSHMVNLHM��1DOHĪ\�MHGQDN�]DXZDĪ\ü��ĪH�EH]�
Z]JOĊGX�QD�PHWRG\�8QLL�(XURSHMVNLHM�EUDNXMH�GáXJRWHUPLQRZHM�VWUDWH-
JLL�LQIRUPDF\MQHM�L�EDGDQLD�MHM�RGELRUX�QD�]HZQąWU]�

.URNLHP�PLORZ\P�QD�U]HF]�UR]ZRMX�G\SORPDFML�F\IURZHM�8(�E\á�
SLHUZV]\�ZHEFKDW� � QD� Ī\ZR� ]�$PEDVDGRUHP�8(�Z�86$� -RmR�9DOH�
GH�$OPHLGD��#9DOHGH$OPHLGD(8�69� L�$PEDVDGRUHP�86$�SU]\�8(�±� 
:LOOLDPHP�.HQQDUGHP��#86$PE(8�70��=DNUHV�S\WDĔ�E\á�EDUG]R�V]H-
URNL�±�RG�S\WDĔ�R�RJáRV]RQ\FK�PLĊG]\�8(�D�86$�QHJRFMDFMDFK�QDG�QR-
Z\P�3DUWQHUVWZHP�7UDQVDWODQW\FNLP�QD�U]HF]�+DQGOX�L�,QZHVW\FML��SR�
XOXELRQH�UHVWDXUDFMH�Z�%UXNVHOL�L�SU]\V]áą�ZVSyáSUDFĊ�WUDQVDWODQW\FNą�
Z�]DNUHVLH�G\SORPDFML�F\IURZHM� 

7ZHHW\� GRW\F]ą� ]D]Z\F]DM� ZDĪQ\FK� Z\GDU]HĔ�� NWyUH� PDMą� EH]-
SRĞUHGQL� ]ZLą]HN�]�SU]\V]áRĞFLą�8(� L�SRV]F]HJyOQ\FK�SDĔVWZ�F]áRQ-
NRZVNLFK��:�NZLHWQLX������ URNX�QD�VWURQLH� WRSV\�FRP�SRQDG�PLOLRQ�
WZHHWyZ�GRW\F]\áR�NU\]\VX�¿QDQVRZHJR�QD�&\SU]H�±� V]F]\W� WZHHWR-

66� (XURSHDQ�3DUOLDPHQW������������RVyE�OXEL�WR��KWWSV���ZZZ�IDFHERRN�FRP�HXUR-
SHDQSDUOLDPHQW��0DUWLQ�6FKXO]��3UHVLGHQW�RI� WKH�(XURSHDQ�3DUOLDPHQW���������RVRE\�
OXELą� WR��KWWSV���ZZZ�IDFHERRN�FRP�PDUWLQVFKXO]�HS��HXURSDUOWY��(XURSDUO79��WKH�(X-
URSHDQ�3DUOLDPHQW¶V�:HE�WHOHYLVLRQ���������RVRE\�OXELą�WR��KWWSV���ZZZ�IDFHERRN�FRP�
HXURSDUOWY"UHI VJP	Y�>GRVWĊS������������@�

67� ((6&� ±� (XURSHDQ� (FRQRPLF� DQG� 6RFLDO� &RPPLWWHH�� ������ RVyE� OXEL� WR��
KWWSV���ZZZ�IDFHERRN�FRP�SDJHV�((6&�(XURSHDQ�(FRQRPLF�DQG�6RFLDO�&RPPLW-
WHH������������������+HQUL�0DORVVH��$V�KHDG�RI�WKH�(8�LQVWLWXWLRQ�UHSUHVHQWLQJ�FLYLO�
VRFLHW\������RVyE�OXEL�WR��KWWSV���ZZZ�IDFHERRN�FRP�PDORVVH�KHQUL�>GRVWĊS�����������@�

68� 79�(XURQHZV�PD�����PLOLRQyZ�RGELRUFyZ��(XURSH�E\�6DWHOLWWH�±�XQLMQD�79�
WUDQVPLWXMąFD�QD�ELHĪąFR�Z\GDU]HQLD�]�G]LDáDOQRĞFL�8(�

69� -RmR�9DOH�GH�$OPHLGD��#9DOHGH$OPHLGD(8���KWWSV���WZLWWHU�FRP�9DOHGH$OPHL-
GD(8�>GRVWĊS�����������@�

70� :LOOLDP� .HQQDUG� �#86$PE(8��� KWWSV���WZLWWHU�FRP�86$PE(8� >GRVWĊS��
����������@�
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Z\� QDVWąSLá� SRGF]DV� GZyFK� VSRWNDĔ�PLQLVWUyZ� ¿QDQVyZ� (XURJUXS\��
7ZHHWHU]\�XF]HVWQLF]\OL�WHĪ�Z�RGELHUDQLX�SU]H]�8(�3RNRMRZHM�1DJUR-
G\�1REOD�Z�2VOR�Z������URNX��1D�7ZLWWHU]H�PáRG]LHĪ�RGSRZLDGDáD�QD�
S\WDQLH�Ä:KDW�GRHV�3HDFH�LQ�(XURSH�PHDQ�WR�\RX"´��$SOLNDFMĊ�]áRĪ\áR�
�����RVyE�]����SDĔVWZ��3RQDG����W\VLĊF\�RVyE�ÄOXEL´�WHĪ�VWURQĊ�3HDFH 
(XURSH�)XWXUH�)DFHERRN71.

1DMEDUG]LHM�DNW\ZQą�REHFQRĞü�Z�PHGLDFK�VSRáHF]QRĞFLRZ\FK��WD-
NLFK�MDN��7ZLWWHU��#HXBHHDV����������)DFHERRN��)OLFNU��ZHE��EORJ��YLU-
WXDO�UHDOLW\��6WRULI\��]DXZDĪ\ü�PRĪQD�Z�SU]\SDGNX�(XURSHMVNLHM�6áXĪE\�
']LDáDĔ� =HZQĊWU]Q\FK� �(XURSHDQ� ([WHUQDO� $FWLRQV� 6HUYLFH��� 7ZLWWHU�
MHVW� XĪ\ZDQ\� JáyZQLH� SU]H]�/DG\�&DWKHULQH�$VKWRQ� GR� G]LHOHQLD� VLĊ�
GRĞZLDGF]HQLDPL��NRQNOX]MDPL�5DG\� L� LQQ\PL�R¿FMDOQ\PL� VSRWNDQLD-
PL��-HGQDNĪH�MHM�#(8+LJK5HS6SR[�MHVW�U]DG]LHM�RGZLHG]DQ\�L�PQLHM�
RWZDUW\��2G�PDMD������ URNX�(6'=� MHVW� REHFQD�QD�)DFHERRNX� ������
ÄOLNyZ´���=DZDUWRĞü�SRVWyZ�QD�VWURQLH�(6'=�)DFHERRN� MHVW�EDUG]LHM�
ZL]XDOQD��D�MHM�WRQ�EDUG]LHM�NRQZHUVDWRU\MQ\72��(6'=�]DF]ĊáD�RVWDWQLR�
XĪ\ZDü�6WRULI\�MDNR�SODWIRUP\�SU]HND]\ZDQLD�QDMZDĪQLHMV]\FK�Z\GD-
U]HĔ�SRFKRG]ąF\FK�]�LQQ\FK�ĨUyGHá��WM��=JURPDG]HQLD�2JyOQHJR�21=73 
�8QLWHG�1DWLRQV�*HQHUDO�$VVHPEO\��ZH�ZU]HĞQLX������URNX�F]\�*UXS\�
]DGDQLRZHM�GR�VSUDZ�VWRVXQNyZ�8(�(JLSW��(8�(J\SW�7DVN�)RUFH�74.

:LHOH�]H�����GHOHJDFML�(8�QD�ĞZLHFLH�UyZQLHĪ�NRU]\VWD�]�PHGLyZ�
VSRáHF]QRĞFLRZ\FK��:DUWR�]DXZDĪ\ü��ĪH�G]LĊNL�Z\VLáNRP�G]LDáX�SUD-
V\� L� LQIRUPDFML�QD�VWURQLH�GHOHJDFML�8(�GR�&KLQ��7KH�(8�'HOHJDWLRQ�
WR� &KLQD�� +HUPDQ� 9DQ� 5RPSX\� MHVW� REHFQLH� MHGQ\P� ]� QDMEDUG]LHM�
SRSXODUQ\FK� REFRNUDMRZFyZ� QD� FKLĔVNLP�PLNUREORJX�:HLER� �SRQDG�
����PLOLRQD�OXG]L�MHVW�REHFQ\FK�QD�MHJR�NRQFLH�:HLER�75��'HOHJDFMD�8(�

71� 3HDFH�(XURSH�)XWXUH�±�2QOLQH�FRQWHVW���������RVyE�OXEL�WR��KWWSV���ZZZ�IDFH-
ERRN�FRP�3HDFH(XURSH)XWXUH�>GRVWĊS������������@�

72� 0��.HQQD��6RFLDO�PHGLD��IROORZLQJ�(8�SXEOLF�GLSORPDF\�DQG�IULHQGLQJ�0(1$��
„(3&�3ROLF\�%ULHI´��-XO\�������V����

73� (8�DW�8QLWHG�1DWLRQV�*HQHUDO�$VVHPEO\��81*$���KWWS���VWRULI\�FRP�KWWS���VWR-
ULI\�FRP�(($6�HX�DW�XQJD�>GRVWĊS������������@�

74� (8�±�(J\SW�7DVN�)RUFH�� VXSSRUWLQJ� WKH� UHIRUP�SURFHVV� LQ�(J\SW��KWWS���HHDV�
HXURSD�HX�WRSBVWRULHV������������BHX�HJ\SW�WDVNIRUFHBHQ�KWP�>GRVWĊS������������@�

75 ⌆⧚џӮЏᐁ㣗啭Խ�+HUPDQ�YDQ�5RPSX\�䇋݇⊼“ⲳЁ´ᅬᮍᖂम��
KWWS���ZHLER�FRP�HXLQFKLQDKWWS���ZZZ�ZHLER�FRP�YDQURPSX\�>GRVWĊS������������@�
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Z�&KLQDFK��REHFQD�QD�GZyFK�SODWIRUPDFK�:HLER�±�6LQD�L�7HQFHQW��PD�
RNRáR���������]ZROHQQLNyZ�� ,QQH�GHOHJDFMH�8(�DNW\ZQLH�NRU]\VWDMą�
]�7ZLWWHUD� L� LQQ\FK�PHGLyZ�VSRáHF]QRĞFLRZ\FK��UD]HP�]�:DV]\QJWR-
QHP��/LEDQHP�L�'HOHJDFMą�SU]\�21=��

'XĪą� DNW\ZQRĞFLą� Z� PHGLDFK� VSRáHF]QRĞFLRZ\FK� Z\ND]XMH� VLĊ�
UyZQLHĪ�3DUODPHQW�(XURSHMVNL��2EHFQ\�MHVW�QD�7ZLWWHU]H�L�)DFHERRNX��
6]F]HJyOQą�DNW\ZQRĞü�QD�U]HF]�UR]ZRMX�VSyMQHM�G\SORPDFML�F\IURZHM�
8(� SRSU]H]� Z\NRU]\VWDQLH� G]LDáDĔ� LQIRUPDF\MQ\FK� 8(� SRGHMPXMH�
KROHQGHUVND� HXURGHSXWRZDQD� 0DULHWMH� 6FKDDNH�� -HVW� ]GDQLD�� ĪH� NXO-
WXUĊ�PRĪQD�Z\NRU]\VWDü� GR� SURPRZDQLD�ZDUWRĞFL� GHPRNUDW\F]Q\FK��
*áyZQ\P�MHM�SURMHNWHP�MHVW�SURSR]\FMD�HXURSHMVNLHM�ELEOLRWHNL�F\IUR-
ZHM� L�RWZDUWRĞFL�Z� ,QWHUQHFLH��'HSXWRZDQD�SURSRQXMH� WHĪ� VWZRU]HQLH�
ÄPDUNL�(XURSD´��ÄLPDJH�(XURSH´���NWyUD�SURPRZDáDE\�8(�QD�ĞZLHFLH��
1LH�FKRG]L�MHM�MHGQDN�R�XMHGQROLFHQLH�HXURSHMVNLFK�ZDUWRĞFL��JG\Ī�ÄWR�
UyĪQRURGQRĞü�VSUDZLD��ĪH�(XURSD� MHVW� WDN�DWUDNF\MQD´76. =GDQLHP�KR-
OHQGHUVNLHM�GHSXWRZDQHM�SURPRZDQLH�NXOWXUDOQ\FK�G]LDáDĔ�8(�PRJáR-
E\�VLĊ�WDNĪH�RGE\ZDü�SU]H]�,QWHUQHW��8QLD�(XURSHMVND�SRZLQQD�]DWHP�
SU]HGVWDZLü�QRZą�VWUDWHJLĊ�F\IURZHM�G\SORPDFML��3RGNUHĞOD��ĪH�V]F]H-
JyOQą�UROĊ�PDMą�GR�RGHJUDQLD�PHGLD�VSRáHF]QRĞFLRZH��Ä3R]ZDODMą�RQH�
Z]PRFQLü�ZROQRĞü�Z\SRZLHG]L��GRVWĊS�GR� LQIRUPDFML�F]\�]ZLĊNV]\ü�
IUHNZHQFMĊ�Z�Z\ERUDFK´77.

=QDF]ąF\�MHVW�UyZQLHĪ�XG]LDá�Z�PHGLDFK�VSRáHF]QRĞFLRZ\FK�ZLĊN-
V]RĞFL�DNW\ZQ\FK��SDĔVWZ�F]áRQNRZVNLFK��R¿FMDOQ\FK�SU]HGVWDZLFLH-
OL� F]\� SROLW\NyZ�� 1DMEDUG]LHM� SRSXODUQ\P� WZHHWXMąF\P� PLQLVWUHP�
VSUDZ�]DJUDQLF]Q\FK�]�SDĔVWZ�8(�MHVW�:LOOLDP�+DJXH�]�:LHONLHM�%U\-
WDQLL���������ÄOLNyZ´��L�&DUO�%LOGW�]H�6]ZHFML���������78��1DMEDUG]LHM�
SRSXODUQą�WZHHWHUNą�3DUODPHQWX�(XURSHMVNLHJR�MHVW�HXURGHSXWRZDQD�
]�:áRFK�'HERUD�6HUUDFKLDQQL�RUD]�Z\PLHQLRQD�MXĪ�0DUHWMH�6FKDDNH�
]�+RODQGLL�

76 '\SORPDFMD� SU]H]� NXOWXUĊ�� 6HVMD� SOHQDUQD� 3DUODPHQWX� (XURSHMVNLHJR�� �±���
PDMD� ������ KWWS���ZZZ�HXURSDUO�HXURSD�HX�QHZV�SO�QHZV�URRP�FRQWHQW���������)&6�
��������KWPO�'\SORPDFMD�SU]H]�NXOWXUĊ�>GRVWĊS������������@�

77� 0DULHWMH�6FKDDNH��KWWS���ZZZ�PDULHWMHVFKDDNH�HX�>GRVWĊS������������@�
78� 2EDM�PLQLVWURZLH�PDMą�SRQDG�����W\VLĊF\�ÄOLNyZ´��'OD�SRUyZQDQLD�SUH]\GHQW�

6WDQyZ�=MHGQRF]RQ\FK�%DUDFN�2EDPD�PD���PLOLRQyZ�ÄOLNyZ´�
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-HGQDNĪH� QDOHĪ\� SRGNUHĞOLü�� ĪH� QDMZLĊNV]ą� VáDERĞFLą� G\SORPDFML�
F\IURZHM�8(� MHVW�� SRGREQLH� MDN�Z�SU]\SDGNX�NODV\F]QHM�G\SORPDFML��
EUDN�VNRRUG\QRZDQ\FK�G]LDáDĔ��:�ZLĊNV]RĞFL�PDMą�RQH�FKDUDNWHU�SU\-
ZDWQ\� L� LQG\ZLGXDOQ\�� %UDNXMH� Z\UDĨQHJR� SRGSRU]ąGNRZDQLD� W\FK�
G]LDáDĔ�RJyOQHM�VWUDWHJLL�NRPXQLNDFML�8(�L�VXERUG\QDFML�]�QLą�LFK�UHDOL-
]DFML��0HGLD�F\IURZH�]PLHQLá\E\�MHGQDN�8(�QD�NLOND�LQQ\FK�VSRVREyZ��
VSRZRGRZDá\E\�ZLĊNV]ą�RWZDUWRĞü�Z�SURFHVDFK�GHF\]\MQ\FK�L� WUDQV-
SDUHQWQRĞü�GDQ\FK�RUD]�XáDWZLá\E\�ZHZQĊWU]Qą�NRPXQLNDFMĊ� L�]DU]ą-
G]DQLH�ZLHG]ą��

'\SORPDFMD�F\IURZD�Z�OHJLVODFML�8QLL�(XURSHMVNLHM

,QQRZDFMH��UR]ZyM�WHFKQRORJLF]Q\��QRZRF]HVQH�WHFKQRORJLH�Vą�ZSL-
VDQH�QD�VWDáH�Z�VáRZQLN�PRGQ\FK�WUHQGyZ�Z�WHUPLQRORJLL�8(�Z�RVWDW-
QLFK�NLONX�ODWDFK��:�W\P�DVSHNFLH�ZDĪQH�GR�RPyZLHQLD�Vą�WU]\�NZHVWLH��

��� :ROQRĞü�SUDV\�L�SOXUDOL]P�PHGLyZ�Z�(XURSLH��Z�W\P�,QWHUQHWX��
ZH�ZV]\VWNLFK�SDĔVWZDFK�8(�Z�UDPDFK�SU]\MĊWHM�Z������URNX�
W]Z��(XURSHMVNLHM�$JHQG\�&\IURZHM�8(��'LJLWDO�$JHQGD�8().

��� 6WUDWHJLD�8(�QD�U]HF]�G\SORPDFML�F\IURZHM�Z�SROLW\FH�]DJUD-
QLF]QHM� �'LJLWDO�)UHHGRP�6WUDWHJ\� LQ�(8�)RUHLJQ�3ROLF\) za-
WZLHUG]RQD�SU]H]�3DUODPHQW�(XURSHMVNL�SRG�NRQLHF������URNX��

��� '\SORPDFMD�F\IURZD�Z�SROLW\FH�]DJUDQLF]QHM�8(�±�GRNXPHQW\�
UHJXOXMąFH�VWRVXQNL�8(�]�SDĔVWZDPL�WU]HFLPL��JáyZQLH�DGUHVD-
WDPL�3DUWQHUVWZD�:VFKRGQLHJR���

8QLD�SU]\ZLą]XMH�GXĪą�ZDJĊ�GR�UR]ZRMX�VSRáHF]HĔVWZD�LQIRUPD-
F\MQHJR�Z�UDPDFK�VZRLFK�JUDQLF��2GE\ZD�VLĊ�WR�QD�NLONX�SR]LRPDFK��
8(�VWDUD�VLĊ�Z�SLHUZV]HM�NROHMQRĞFL�UR]SRZV]HFKQLü�L�XáDWZLü�GRVWĊS�
NOLHQWyZ� GR� W]Z�� HNRQRPLL� F\IURZHM�Z� UDPDFK� SRSUDZ\� ]DVDG� G]LD-
áDQLD�-HGQROLWHJR�5\QNX�8(�GR������URNX��$�6LQJOH�'LJLWDO�0DUNHW). 
6SRáHF]HĔVWZR�LQIRUPDF\MQH�VWDáR�VLĊ�SU]HGPLRWHP�SU]\MĊWHM�SU]H]�8(�
Z� ����� URNX� (XURSHMVNLHM�$JHQG\�&\IURZHM79�� SU]HGVWDZLRQHM� SU]H]�
.RPLVMĊ�(XURSHMVNą�MDNR�MHGHQ�]�VLHGPLX�¿ODUyZ�VWUDWHJLL�Ä(8523$�
�����±�6WUDWHJLD�QD� U]HF]� LQWHOLJHQWQHJR� L� ]UyZQRZDĪRQHJR� UR]ZRMX�

79 (XURSHMVND�$JHQGD�&\IURZD�
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VSU]\MDMąFHJR�ZáąF]HQLX� VSRáHF]QHPX´80�� NWyUD� XVWDOD� FHOH� GOD�Z]UR-
VWX�8(�GR�URNX�������$JHQGD�F\IURZD�SURSRQXMH�OHSV]H�Z\NRU]\VWDQLH�
SRWHQFMDáX� WHFKQRORJLL� LQIRUPDF\MQ\FK� L� NRPXQLNDF\MQ\FK� �7,.�� GOD�
ZVSDUFLD� LQQRZDFML��Z]URVWX�JRVSRGDUF]HJR� L� SRVWĊSX��E\�8(�PRJáD�
RVLąJQąü�VZRMH�DPELWQH�FHOH�GR������URNX81.

1DOHĪ\�]DXZDĪ\ü��ĪH�VHNWRU�7,.�RGSRZLDGD�EH]SRĞUHGQLR�]D����SURF� 
HXURSHMVNLHJR� 3.%�� D� MHJR�ZDUWRĞü� U\QNRZD�Z\QRVL� ����PLOLDUGyZ�
HXUR�URF]QLH�� MHGQDNĪH�R�ZLHOH�EDUG]LHM�SU]\F]\QLD�VLĊ�RQ�GR�RJyOQH-
JR� Z]URVWX� SURGXNW\ZQRĞFL� ���� � SURF�� EH]SRĞUHGQLR� ]� VHNWRUD� 7,.��
D�����SURF��]�LQZHVW\FML�Z�7,.���3U]\NáDGHP�]PLDQ\�VSRVREX�Ī\FLD�MHVW�
WR��ĪH�Z�(XURSLH�FRG]LHQQLH�NRU]\VWD�]�,QWHUQHWX�SRQDG�����PLOLRQyZ�
RVyE��SUDZLH�ZV]\VF\�(XURSHMF]\F\�]DĞ�SRVLDGDMą�WHOHIRQ\�NRPyUNR-
ZH��3U]HZLGXMH� VLĊ�� ĪH� GR������ URNX� WUHĞFL� L� DSOLNDFMH� F\IURZH�EĊGą�
GRVWDUF]DQH�SUDZLH�Z\áąF]QLH�SU]H]�,QWHUQHW82.

8QLD�(XURSHMVND�]DNáDGD�SRGVWDZRZH�G]LDáDQLD�Z�UDPDFK�SU]\MĊWHM�
$JHQG\�&\IURZHM��VWZRU]HQLH�MHGQROLWHJR�U\QNX�F\IURZHJR��ZVSLHUD-
QLH�V]\ENLHJR�L�EDUG]R�V]\ENLHJR�,QWHUQHWX�RJyOQHM�GRVWĊSQRĞFL��LQZH-
VWRZDQLH�Z�EDGDQLD� L� LQQRZDFMH��]ZLĊNV]HQLH�XPLHMĊWQRĞFL�Z\NRU]\-
VW\ZDQLD�WHFKQRORJLL�F\IURZ\FK�L�ZáąF]HQLD�VSRáHF]QHJR83�

:������URNX�.RPLVMD�(XURSHMVND�RJáRVLáD�SU]HJOąG�FHOyZ�L�UHDOL-
]DFML�(XURSHMVNLHM�$JHQG\�&\IURZHM�RUD]�SU]\MĊáD�VLHGHP�QRZ\FK�SULR-
U\WHWyZ�Z�]DNUHVLH�F\IU\]DFML�JRVSRGDUNL�L�VSRáHF]HĔVWZD��'R�QRZ\FK�
SULRU\WHWyZ�]DOLF]RQR��XWZRU]HQLH�QRZHJR��VWDELOQHJR�RWRF]HQLD�UHJX-

80 (8523$�����.
81� $JHQGD�F\IURZD�MHVW�Z\QLNLHP�V]HURNLFK�NRQVXOWDFML��Z�V]F]HJyOQRĞFL�QD�SRG-

VWDZLH�Ä6SUDZR]GDQLD�Z�VSUDZLH�NRQNXUHQF\MQRĞFL�(XURS\�Z�G]LHG]LQLH� WHFKQRORJLL�
F\IURZ\FK´� �&20��������������NRQVXOWDFML�.RPLVML�]������ URNX�GRW\F]ąF\FK�SU]\-
V]á\FK�SULRU\WHWyZ�7,.��NRQNOX]ML�5DG\�GV��77(�]�JUXGQLD������URNX��6WUDWHJLL�(XURSD�
������NRQVXOWDFML�Z�VSUDZLH�WHM�VWUDWHJLL��ZNáDGX�SDUWQHUVWZD�EUDQĪ\�7,.�Z�VWUDWHJLĊ�
Ä&\IURZD�(XURSD´� SUH]\GHQFML� KLV]SDĔVNLHM�� VSUDZR]GDQLD� 3DUODPHQWX�(XURSHMVNLH-
JR� ]�ZáDVQHM� LQLFMDW\Z\� GRW\F]ąFHJR� �����HX� RUD]� GHNODUDFML� X]JRGQLRQDHM� SRGF]DV�
QLHR¿FMDOQHJR�VSRWNDQLD�PLQLVWUyZ�Z�*UHQDG]LH�Z�NZLHWQLX������URNX��:V]\VWNLH�WH�
GRNXPHQW\�Vą�XGRVWĊSQLRQH�QD�VWURQLH��KWWS���HF�HXURSD�HX�LQIRUPDWLRQBVRFLHW\�HHXUR-
SH�L�����LQGH[BHQ�KWP�

82 (XURSHMVND�$JHQGD�&\IURZD��s. 4.
83� ,ELGHP��V���±���
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ODF\MQHJR� GOD� VLHFL� V]HURNRSDVPRZ\FK�� QRZą� LQIUDVWUXNWXUĊ� F\IURZą�
XVáXJ�SXEOLF]Q\FK�G]LĊNL�LQVWUXPHQWRZL�ÄàąF]ąF�(XURSĊ´��XUXFKRPLH-
QLH�NRDOLFML�QD� U]HF]�XPLHMĊWQRĞFL� F\IURZ\FK� L� ]DWUXGQLHQLD�Z� VHNWR-
U]H�F\IURZ\P��SURSR]\FMH�XQLMQHM�VWUDWHJLL�Z�]DNUHVLH�EH]SLHF]HĔVWZD�
F\EHUQHW\F]QHJR��ZSURZDG]HQLH�XQLMQ\FK�UDP�UHJXODF\MQ\FK�GRW\F]ą-
F\FK� SUDZ� DXWRUVNLFK�� SU]\VSLHV]HQLH� Z\NRU]\VWDQLD� FKPXU� REOLF]H-
QLRZ\FK�SU]H]�VLáĊ�QDE\ZF]ą�VHNWRUD�SXEOLF]QHJR�RUD]�XUXFKRPLHQLH�
VWUDWHJLL�SU]HP\VáRZHM�Z�]DNUHVLH�QRZHM�HOHNWURQLNL��-DN�SRGNUHĞOD�ZL-
FHSU]HZRGQLF]ąFD�.RPLVML�(XURSHMVNLHM��1HHOL�.URHV��QDMZDĪQLHMV]\P�
SULRU\WHWHP�MHVW�Z]URVW�LQZHVW\FML�Z�VLHFL�V]HURNRSDVPRZH�L�]ZLĊNV]H-
QLH�ZNáDGX�VHNWRUD�F\IURZHJR�Z�RĪ\ZLHQLH�JRVSRGDUF]H�(XURS\84��3ODQ�
$JHQG\�]DNáDGD�ZSURZDG]HQLD�GRVWĊSX�GR�áąF]D�R�SUĊGNRĞFL����0E�V�
GOD�NDĪGHJR�JRVSRGDUVWZD�GRPRZHJR�GR������URNX��]DSHZQLHQLH�GR-
VWĊSX�GR�,QWHUQHWX�Z�NDĪG\P�PLHMVFX�NUDMX�GR������URNX��

��� ZU]HĞQLD� ����� URNX� 3DUODPHQW� (XURSHMVNL� SU]\Mąá� 5H]ROXFMĊ�
Z�VSUDZLH�DJHQG\�F\IURZHM�QD�U]HF]�Z]URVWX��PRELOQRĞFL�L�]DWUXGQLH-
QLD��SRUD�SU]\VSLHV]\ü85��3RQDGWR�8(�VNXSLD�VLĊ�SU]HGH�ZV]\VWNLP�QD�

84 7KH�'LJLWDO�$JHQGD�)RU�(XURSH�±�'ULYLQJ�(XURSHDQ�*URZWK�'LJLWDOO\��%UXV-
VHOV�� &20� ������� ���� ¿QDO��1RZH� SULRU\WHW\� .(� Z� SROLW\FH� F\IURZHM�� KWWS���ZZZ�
FRPSXWHUZRUOG�SO�QHZV��������6LHGHP�SULRU\WHWRZ�.RPLVML�(XURSHMVNLHM�Z�SROLW\FH�
F\IURZHM��>GRVWĊS������������@��$JHQGD�F\IURZD�±�VLHGHP�FHOyZ��KWWS���HF�HXURSD�HX�
SROVND�QHZV�DUFKLYHV������������BGLJLWDOBDJHQGDBSO�KWP�>GRVWĊS������������@�

85� 5H]ROXFMD�3(�]ZUDFD�XZDJĊ��ĪH�ZREHF�WHPSD�]PLDQ�]DFKRG]ąF\FK�QD�LQQ\FK�
NRQW\QHQWDFK�FHOH�REHFQHM�DJHQG\�F\IURZHM�Vą�MXĪ�QLHDNWXDOQH��D�]DWHP�QLH�Vą�QD�W\OH�
DPELWQH��E\�]DSHZQLü�8(�SR]\FMĊ�JOREDOQHJR�OLGHUD�U\QNX�WHOHNRPXQLNDFML�GR�������
*áyZQ\P�FHOHP�HXURSHMVNLHM� VWUDWHJLL�F\IURZHM�SU]\MĊWHM�Z������ URNX�SRZLQQR�E\ü�
]PQLHMV]DQLH�QLHUyZQRĞFL�PLĊG]\�SDĔVWZDPL�F]áRQNRZVNLPL��V]F]HJyOQLH�Z�]DNUHVLH�
GRVWĊSX�GR�LQIUDVWUXNWXU\�V]HURNRSDVPRZHM��WHFKQRORJLH�LQIRUPDF\MQR�NRPXQLNDF\MQH�
�,&7��OHĪą�X�SRGVWDZ�IXQNFMRQRZDQLD�VSRáHF]HĔVWZD�F\IURZHJR�L�RGSRZLDGDMą�REHF-
QLH�]D�RNRáR����SURF��URF]QHJR�Z]URVWX�Z\GDMQRĞFL�Z�8QLL������SURF��XQLMQHJR�3.%��
D�WDNĪH�JHQHUXMą����SURF��SU\ZDWQ\FK�LQZHVW\FML�Z�EDGDQLD�L�UR]ZyM�Z�8(��SRWHQFMDOQLH�
VWDQRZLąF�MHGHQ�]�F]\QQLNyZ�Z�Z\MąWNRZR�Z\VRNLP�VWRSQLX�SU]\F]\QLDMąF\FK�VLĊ�GR�
Z]URVWX�JRVSRGDUF]HJR� L� WZRU]HQLD�PLHMVF�SUDF\��8ZROQLHQLH�SRWHQFMDáX�JRVSRGDUNL�
F\IURZHM�Z�8(�Z\ZDUáRE\�VLOQ\�HIHNW�PQRĪQLNRZ\�QD�JRVSRGDUNĊ��SU]\F]\QLDMąF�VLĊ�
GR�]ZLĊNV]HQLD�Z]URVWX�JRVSRGDUF]HJR�L�OLF]E\�PLHMVF�SUDF\��XZROQLHQLH�WHJR�SRWHQ-
FMDáX�VWDQRZL�]DWHP�MHGQą�]�QDMZDĪQLHMV]\FK�UHIRUP�QD�U]HF]�Z]URVWX�JRVSRGDUF]HJR�
L�NRQNXUHQF\MQRĞFL�L�PRĪH�SRPyF�8(�Z�Z\MĞFLX�]�REHFQHJR�NU\]\VX��:HGáXJ�V]DFXQ-
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NZHVWLDFK�RWZDUWRĞFL��SU]HMU]\VWRĞFL�G]LDáDĔ�PLĊG]\�SDĔVWZHP�D�RE\-
ZDWHODPL��2JURPQD�VNDOD�XĪ\FLD�,QWHUQHWX�Z�G]LVLHMV]\FK�F]DVDFK�Z\-
PDJD�XUHJXORZDĔ�SUDZQ\FK��QLHVLH�RQ�ERZLHP�]D�VREą�Z]URVW�F\EHU� 
]DJURĪHĔ��WDNLFK�MDN��V]SLHJRVWZR�HNRQRPLF]QH��SU]HVWĊSVWZD�Z�VLHFL��
F\EHUWHUURU\]P� L� F\EHUZRMQ\�� VWZDU]DMąF� QRZH� Z\]ZDQLD� GOD� ZáDG]�
SDĔVWZRZ\FK� L� RUJDQL]DFML� PLĊG]\QDURGRZ\FK� QD� FDá\P� ĞZLHFLH��
:]UDVWD�]DWHP�NRQLHF]QRĞü�UHJXODFML�G]LDáDĔ�Z�F\EHUSU]HVWU]HQL��3RG-
VWDZRZ\P�G\OHPDWHP� MHVW� MHGQDN� WR�� F]\� SU]\QLRVą� RQH� U]HF]\ZLVWH�
EH]SLHF]HĔVWZR�NRV]WHP�RWZDUWRĞFL�L�ZROQRĞFL��-DN�GRWąG�QLH�Z\NV]WDá-
FLáD�VLĊ�MHV]F]H�VSyMQD�SROLW\ND�8(�QD�SR]LRPLH�ZVSyOQRWRZ\P�

,QWHQV\ZQD�GHEDWD�QD�WHQ�WHPDW�MHVW�EDUG]R�SRZV]HFKQD�Z�QLHNWy-
U\FK�SDĔVWZDFK�F]áRQNRZVNLFK�8(��Z�]ZLą]NX�]�RVWDWQLPL�GHPRQVWUD-
FMDPL� SU]HFLZNR�SUyERP�ZSURZDG]HQLD� QRZ\FK�QDU]ĊG]L� SUDZQ\FK��
WM��$&7$��Z�ZDOFH� SU]HFLZNR� QDUXV]HQLRP�ZáDVQRĞFL� LQWHOHNWXDOQHM��
2VWDWHF]QH�RGU]XFHQLH�SRUR]XPLHQLD�$&7$�SU]H]�8(�R]QDF]D��ĪH�QLH�
FKFH�RQD�RJUDQLF]Dü�ZROQRĞFL�L�RWZDUWRĞFL�Z�,QWHUQHFLH��-DNNROZLHN�SR-
MHG\QF]H�SDĔVWZD�F]áRQNRZVNLH�8(�NRQW\QXXMą�WH�]DGDQLD�QD�UyĪQ\P�
SR]LRPLH�NRQWUROL�L�RJUDQLF]HĔ��'OD�SU]\NáDGX�W\ONR�Z\EUDQH�SDĔVWZD��
WM��(VWRQLD��)UDQFMD��)LQODQGLD��*UHFMD�L�+LV]SDQLD��ZáąF]\á\�GRVWĊS�GR�
,QWHUQHWX�GR�NDWDORJX�SUDZ�F]áRZLHND�

3LHUZV]H�NURNL�8QLL�(XURSHMVNLHM� 
QD�U]HF]�VIRUPXáRZDQLD�VWUDWHJLL�G\SORPDFML�F\IURZHM� 

RUD]�SUyE\�]DU]ąG]DQLD�F\EHUSU]HVWU]HQLą

&KRü�8(�]�FRUD]�ZLĊNV]ą�LQWHQV\ZQRĞFLą�ZVSLHUD�UR]ZyM�QRZ\FK�
WHFKQRORJLL�LQIRUPDF\MQ\FK��WHQ�FHO�QLH�]RVWDá�MHGQR]QDF]QLH�ZáąF]RQ\�
GR�G]LDáDĔ�]HZQĊWU]Q\FK�8(��=�GUXJLHM�VWURQ\�Z�SDĔVWZDFK�DGUHVDWDFK�
SROLW\NL�]HZQĊWU]QHM�8(��WM��SDĔVWZDFK�VąVLHG]WZD�ZVFKRGQLHJR��PRĪQD�

NyZ� GR� ����� URNX� GR� ,QWHUQHWX� EĊG]LH� SRGáąF]RQ\FK� ���PLOLDUGyZ� XU]ąG]HĔ�� D� GR�
NRĔFD������ URNX�JOREDOQ\�SU]HSá\Z�GDQ\FK�Z]URĞQLH�SLĊWQDVWRNURWQLH��]RE��5H]ROX�
FMD�3DUODPHQWX�(XURSHMVNLHJR�]�GQLD����ZU]HĞQLD������U��Z�VSUDZLH�DJHQG\�F\IURZHM�
QD�U]HF]�Z]URVWX��PRELOQRĞFL�L�]DWUXGQLHQLD��SRUD�SU]\VSLHV]\ü��%UXNVHOD�����ZU]HĞQLD�
������ �����������563���� KWWS���ZZZ�HXURSDUO�HXURSD�HX�VLGHV�JHW'RF�GR"SXE5HI ���
(3��7(;7�7$�3��7$�������������'2&�;0/�9���3/�>GRVWĊS������������@�
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]DXZDĪ\ü�UHDOQ\�Z]URVW�XĪ\WNRZQLNyZ�WHJR�ĞURGND�NRPXQLNDFML��5H-
JLRQ�WHQ�PRĪH�]DWHP�VWDü�VLĊ�Z�SU]\V]áRĞFL�MHGQ\P�]�QDMZDĪQLHMV]\FK�
REV]DUyZ�G]LDáDĔ�8(�Z�UDPDFK�UR]SRZV]HFKQLDQLD�H�G\SORPDFML��,Q-
WHUQHW�PRĪH�GRVNRQDOH�VáXĪ\ü�GR�SURPRZDQLD�UHIRUP�GHPRNUDW\F]Q\FK�
L� VSRáHF]Q\FK�� 3U]\NáDGHP� E\áD�$UDEVND�:LRVQD� F]\�Z\GDU]HQLD� QD�
(XURPDMGDQLH�SRG�NRQLHF������URNX�QD�8NUDLQLH�

:� REOLF]X� V]\ENLHJR� UR]ZRMX� WHFKQRORJLL� WHOHLQIRUPDW\F]Q\FK�
��� OLVWRSDGD������URNX�3DUODPHQW�(XURSHMVNL�SU]\Mąá� UDSRUW�QD� WHPDW�
6WUDWHJLL�ZROQRĞFL��F\IURZHM�Z�SROLW\FH��]DJUDQLF]QHM�8( ('LJLWDO�)UHH�
GRP� 6WUDWHJ\� LQ� (8� )RUHLJQ� 3ROLF\)86�� :� VSUDZR]GDQLX� 3DUODPHQW�
(XURSHMVNL� DSHOXMH� GR�.RPLVML� (XURSHMVNLHM� L� SDĔVWZ� F]áRQNRZVNLFK�
R�X]QDQLH�ZROQRĞFL� F\IURZHM� ]D�SRGVWDZRZH�SUDZR� L�QLH]EĊGQ\�ZD-
UXQHN�GR�SHáQHJR�NRU]\VWDQLD�]�SUDZ�F]áRZLHND�� WDNLFK� MDN��ZROQRĞü�
Z\SRZLHG]L��ZROQRĞü�]JURPDG]HĔ� L�GRVWĊS�GR� LQIRUPDFML��2NUHĞORQR�
Z�QLHM�]DVDG\�]DVWRVRZDQLD�QRZRF]HVQ\FK�PHWRG�NRPXQLNDFML�Z�G]LD-
áDQLDFK�]HZQĊWU]Q\FK�8QLL��6NXSLRQR�VLĊ�SU]HGH�ZV]\VWNLP�QD�SUDZDFK�
F]áRZLHND�L�ZROQ\P�GRVWĊSLH�GR�,QWHUQHWX��:ĞUyG�JáyZQ\FK�SXQNWyZ�
VWUDWHJLL�PRĪQD�]DXZDĪ\ü�QDFLVN�QD�RFKURQĊ�SUDZ�F]áRZLHND�Z�,QWHU-
QHFLH�RUD]�ZSLVDQLH�,&7�GR�SURJUDPyZ�8(�Z�UDPDFK�(36�L�SDUWQHUVWZ�
VWUDWHJLF]Q\FK��:ROQRĞü�F\IURZD�PD�E\ü�V]F]HJyOQLH�ZSLVDQD�Z�VWR-
VXQNL�8(�]�SDĔVWZDPL�WU]HFLPL��QHJRFMRZDQLH�XPyZ�KDQGORZ\FK�L�LQ-
Q\FK�UHJXODFML�GZXVWURQQ\FK�

.LOND�SDĔVWZ�F]áRQNRZVNLFK�8(�]GH¿QLRZDáR�GRVWĊS�GR�,QWHUQHWX�
MDNR�SUDZR�SRGVWDZRZH��D�ZROQRĞFL�F\IURZH�]RVWDá\�ZáąF]RQH�Z�SD-
NLHW� W]Z�� NU\WHULyZ� NRSHQKDVNLFK�� QLH]EĊGQ\FK� GR� VSHáQLHQLD� SU]H]�
SDĔVWZR�GąĪąFH�GR�F]áRQNRVWZD�Z�8(��8]QDQR��ĪH�ZROQRĞü�F\IURZD�
MHVW�WDN�VDPR�ZDĪQD�L�QLH]E\ZDOQD�MDN�WUDG\F\MQH�SUDZD�F]áRZLHND��WM��
ZROQRĞü�Z\SRZLHG]L��]JURPDG]HĔ��DOH�WHĪ�WUDQVSDUHQWQRĞü�L�RGSRZLH-
G]LDOQRĞü�Z�Ī\FLX�SXEOLF]Q\P� L�GRVWĊS�GR� LQIRUPDFML��3URSDJRZDQLH�

86 $�UHVROXWLRQ�RQ�D�'LJLWDO�)UHHGRP�6WUDWHJ\�LQ�(8�)RUHLJQ�3ROLF\�DGRSWHG�E\�
(XURSHDQ� 3DUOLDPHQW�� ������������ ����������,1,�� VLQJOH� UHDGLQJ�� ���� JáRVyZ� ]D��
��� SU]HFLZ�� ��� ZVWU]\PXMąFH�� KWWS���ZZZ�HXURSDUO�HXURSD�HX�RHLO�SRSXSV�VXPPDU\�
GR"LG �������	W G	O HQ�>GRVWĊS������������@�
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L�RFKURQD�ZROQRĞFL�Z�VLHFL�SRZLQQ\�VWDQRZLü�ZLĊF�HOHPHQW�ZV]\VWNLFK�
G]LDáDĔ�]HZQĊWU]Q\FK�8(87. 

7\P�VDP\P�3DUODPHQW�(XURSHMVNL�]RERZLą]Dá�VLĊ�GR�ZáąF]HQLD�]D-
JDGQLHQLD�QRZ\FK�WHFKQRORJLL�GR�SUDF�GHOHJDFML�3(�]�LQQ\PL�SDUODPHQ-
WDPL�QD�FDá\P�ĞZLHFLH�L�PRQLWRURZDQLD�SRVWĊSyZ�L�NRQNUHWQ\FK�ĞURG-
NyZ�VáXĪąF\FK�SU]\MĊFLX� LQVWUXPHQWyZ�X]JRGQLRQ\FK�Z�HXURSHMVNLHM�
VWUDWHJLL�QD� U]HF]�G\SORPDFML� F\IURZHM�Z� MHM� UHODFMDFK�]HZQĊWU]Q\FK��
3RVáRZLH�GR�3(�Z]\ZDMą� WHĪ�GR�]DND]X�Z\ZR]X� WHFKQRORJLL� L� XVáXJ�
LQIRUPDW\F]Q\FK�GR�SDĔVWZ�UDĪąFR�QDUXV]DMąF\FK�SUDZD�F]áRZLHND88. 
=DND]�WHQ�SRZLQLHQ�Z�V]F]HJyOQRĞFL�REHMPRZDü�SURGXNW\�L�XVáXJL�VáX-
ĪąFH�GR�]DJáXV]DQLD��QDG]RURZDQLD��PRQLWRURZDQLD�L�SU]HFKZ\W\ZDQLD�
LQIRUPDFML��6WąG�WHĪ�3(�DSHOXMH�R�VSRU]ąG]HQLH�UHJXODUQLH�XDNWXDOQLDQH-
JR�Z\ND]X�SDĔVWZ�áDPLąF\FK�]DVDGĊ�ZROQRĞFL�Z\SRZLHG]L��GR�NWyU\FK�
Z\Zy]� W\FK� SURGXNWyZ� ÄSRMHG\QF]HJR� ]DVWRVRZDQLD´� SRZLQLHQ� E\ü�
]DEURQLRQ\��3RVWXOXMH�VWZRU]HQLH�NRPSOHNVRZHJR�PHFKDQL]PX�REURQ\�
ZROQRĞFL�Z\SRZLHG]L�L�GRVWĊSX�GR�LQIRUPDFML�Z�VLHFL��

.RPLVMD�(XURSHMVND�Z]\ZD� MHGQDN��E\�5H]ROXFMD�3(�E\áD�]ELHĪ-
QD�]�'\UHNW\Zą�8(�ZV��6SRáHF]HĔVWZD�,QIRUPDF\MQHJR�]������URNX89 
L�'\UHNW\Zą�:]PDFQLDMąFą�3UDZD�:áDVQRĞFL�,QWHOHNWXDOQHM�Z�,QWHUQH-
FLH��,35('�90�±�FKURQLąF\PL�SUDZD�F]áRZLHND�RUD]�ZROQRĞü�L�RWZDUWRĞü�
Z�,QWHUQHFLH��.RPLVMD�(XURSHMVND�SU]\MĊáD�VLHGHP�QRZ\FK�SULRU\WHWyZ�
Z�]DNUHVLH�F\IU\]DFML�JRVSRGDUNL�L�VSRáHF]HĔVWZD�LQIRUPDF\MQHJR��6ą�
RQH�HIHNWHP�NRPSOHNVRZHJR�SU]HJOąGX�SROLW\NL�L�NáDGą�QRZ\�QDFLVN�QD�
WH�HOHPHQW\�Z�SLHUZRWQHM�HXURSHMVNLHM�$JHQG]LH�F\IURZHM�]������URNX��
NWyUH�GDMą�QDMZLĊNV]H�PRĪOLZRĞFL�UR]ZRMX�

87� ,ELGHP�
88� =RE�� VWURQD� LQWHUQHWRZD� 0DUND� 6LZFD�� KWWS���ZZZ�PDUHNVLZLHF�SO� >GRVWĊS��

����������@�
89� '\UHNW\ZD� ��������:(� 3DUODPHQWX� (XURSHMVNLHJR� L� 5DG\� ]� GQLD� ��� PDMD�

�����URNX�Z�VSUDZLH�KDUPRQL]DFML�QLHNWyU\FK�DVSHNWyZ�SUDZ�DXWRUVNLFK�L�SRNUHZQ\FK�
Z� VSRáHF]HĔVWZLH� LQIRUPDF\MQ\P�� Ä']LHQQLN� 8U]ĊGRZ\� :VSyOQRW� (XURSHMVNLFK´��
�������������/�������

90� '\UHNW\ZD���������:(�3DUODPHQWX�(XURSHMVNLHJR�L�5DG\�]�GQLD����NZLHWQLD�
�����URNX�Z�VSUDZLH�HJ]HNZRZDQLD�SUDZ�ZáDVQRĞFL�LQWHOHNWXDOQHM��Ä']LHQQLN�8U]ĊGR-
Z\�8QLL�(XURSHMVNLHM´���������������/�������
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1RZH�WHFKQRORJLH�Z�G]LDáDQLDFK�]HZQĊWU]Q\FK�8QLL�(XURSHMVNLHM�
ZREHF�ZVFKRGQLFK�VąVLDGyZ

:� RVWDWQLP� F]DVLH� 8(� FRUD]� F]ĊĞFLHM� RGQRVL� VLĊ� GR� NRQLHF]QRĞFL�
]EOLĪHQLD�OHJLVODFML�Z�]DNUHVLH�NRPXQLNDFML�HOHNWURQLF]QHM�]�DFTXLV�8(�
Z�UDPDFK�LQLFMDW\Z\�(XURSHMVNLHM�3ROLW\NL�6ąVLHG]WZD��D�]ZáDV]F]D�3DUW-
QHUVWZD�:VFKRGQLHJR��:�SLHUZV]HM�NROHMQRĞFL�8(�SRGMĊáD�NURNL�Z�NLH-
UXQNX�VWZRU]HQLD�SRJáĊELRQHM� VWUHI\�ZROQHJR�KDQGOX�PLĊG]\�8(�D� UH-
JLRQHP�(XURS\�:VFKRGQLHM91��]ZáDV]F]D�ĪH�XĪ\FLH�L�GRVWĊS�GR�,QWHUQHWX�
SU]H]� RE\ZDWHOL�Z� W\FK� SDĔVWZDFK� VXNFHV\ZQLH�Z]UDVWD92��:VFKRGQLH�
VąVLHG]WZR�MHVW�]DWHP�GRVNRQDá\P�SXQNWHP�VWDUWRZ\P�GR�X]XSHáQLHQLD�
R�QRZH�F\IURZH�ĞURGNL�G\SORPDFML�SXEOLF]QHM�8(�ZREHF�WHJR�UHJLRQX93.

1D�SODQ�SLHUZV]\�Z\VXZDMą�VLĊ�]ZáDV]F]D�GZD�GRNXPHQW\�SU]\MĊWH�
Z�UDPDFK�LPSOHPHQWDFML�LQLFMDW\Z\�3DUWQHUVWZD�:VFKRGQLHJR��0DSD�
'URJRZD�3DUWQHUVWZD�:VFKRGQLHJR�QD�ODWD�����±������:\PLDU�ZLH-
ORVWURQQ\��]����PDMD������URNX94�RUD]�$JHQGD�6WRZDU]\V]HQLRZD�8(�
]�8NUDLQą�QD�ODWD�����±�����]����PDMD������URNX95��:�SLHUZV]HM�]�QLFK�
8QLD�ZáąF]D�NUHRZDQLH�VSRáHF]HĔVWZD�LQIRUPDF\MQHJR�MDNR�VXESULRU\-

91� ,��/\XEDVKHQNR��(8�6WUDWHJ\�7RZDUGV�8NUDLQH��7LPH�WR�HQJDJH�LQ�H�GLSORPD�
F\�� „1HZ� (DVWHUQ� (XURSH´�� ������������ KWWS���ZZZ�QHZHDVWHUQHXURSH�HX�QRGH�����
>GRVWĊS������������@�

92� :�FLąJX�RVWDWQLFK�NLONX�ODW�GDMH�VLĊ�]DXZDĪ\ü�G\QDPLF]Q\�Z]URVW�OLF]E\�XĪ\W-
NRZQLNyZ�,QWHUQHWX�QD�8NUDLQLH��:HGáXJ�DJHQFML�EDGDZF]HM�*I.�8NUDLQH�QD�SRF]ąW-
NX� ����� URNX� ]DXZDĪ\ü� PRĪQD� E\áR� ��� PLOLRQyZ� VWDá\FK� XĪ\WNRZQLNyZ� ,QWHUQHWX�
����SURF��SRSXODFML�SRZ\ĪHM�����URNX�Ī\FLD���0DMąF�NX�WHPX�RWZDUWą�GURJĊ��8QLD�(XUR-
SHMVND�]D�SRĞUHGQLFWZHP�PHGLyZ�VSRáHF]QRĞFLRZ\FK�SRZLQQD�SRV]XNDü�PRĪOLZRĞFL�
Z]PDFQLDQLD�EH]SRĞUHGQLHJR�GLDORJX�]H�VSRáHF]HĔVWZHP�8NUDLQ\��]RE��LELGHP����

93� ,��/\XEDVKHQNR��+RZ�WR�0RGHUQLVH�WKH�(XURSHDQ�8QLRQ¶V�(DVWHUQ�1HLJKERXU�
KRRG�3ROLF\� LQ� WKH�$JH�RI� WKH� ,QWHUQHW��7KH�&DVH�RI�8NUDLQH��„3,60�3ROLF\�3DSHU´��
QR������-DQXDU\�������V����

94 (DVWHUQ�3DUWQHUVKLS�5RDGPDS����������WKH�PXOWLODWHUDO�GLPHQVLRQ�$FFRPSDQ\LQJ�
WKH�GRFXPHQW�-RLQW�&RPPXQLFDWLRQ�WR�WKH�(XURSHDQ�3DUOLDPHQW��WKH�&RXQFLO��WKH�(XURSHDQ�
(FRQRPLF�DQG�6RFLDO�&RPPLWWHH�DQG�7KH�&RPPLWWHH�RI�WKH�5HJLRQV��(DVWHUQ�3DUWQHUVKLS��
$�5RDGPDS�WR�WKH�$XWXPQ������6XPPLW��%UXVVHOV������������6:'�����������¿QDO�

95 /,67�RI� WKH� (8�8NUDLQH� $VVRFLDWLRQ� $JHQGD� SULRULWLHV� IRU� ��������� (XUR-
SHDQ�8QLRQ�([WHUQDO�$FWLRQ� 6HUYLFH�� KWWS���HHDV�HXURSD�HX�XNUDLQH�GRFV�����B��BHXB
XNUDLQHBSULRULWLHVBHQ�SGI�>GRVWĊS������������@�
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WHW�LQWHJUDFML�HNRQRPLF]QHM�L�VSyMQRĞFL�]�SROLW\NDPL�8(��SULRU\WHW�%����
&HOHP�8(�MHVW�ZVSDUFLH�QDG]RUX�Z�SDĔVWZDFK�3DUWQHUVWZD�:VFKRGQLH-
JR�Z�LFK�SUDFDFK�QD�U]HF]�XMHGQROLFHQLD�VWUXNWXU�QDG]RUXMąF\FK�REHM-
PXMąF\FK� JáyZQLH� NRPXQLNDFMĊ� HOHNWURQLF]Qą� L� ,&7� �WHFKQRORJLĊ� LQ-
IRUPDW\F]Qą�L�NRPXQLNDF\MQą��MDNR�SULRU\WHWyZ�$JHQG\�&\IURZHM�8(��
D�SRQDGWR�ZVSDUFLH� W\FK�SDĔVWZ�Z�RVLąJQLĊFLX� OHSV]HJR�]UR]XPLHQLD�
UyĪQ\FK�NZHVWLL�RGQRĞQLH�GR�NRPXQLNDFML�HOHNWURQLF]QHM� L�VSRáHF]HĔ-
VWZD�LQIRUPDF\MQHJR��'RĞü�RJyOQH�VIRUPXáRZDQLH�SRMDZLáR�VLĊ�Z�GZX-
VWURQQHM�PDSLH�GURJRZHM�3DUWQHUVWZD�:VFKRGQLHJR96.

:�GUXJLP�GRNXPHQFLH��Z�MHGQ\P�]�SDUDJUDIyZ�ZVSRPQLDQH�MHVW�
MHG\QLH��ĪH�8NUDLQD�SRZLQQD�SRJáĊELDü�SUDFH�QD�U]HF]�]EOLĪDQLD�XVWD-
wodawstwa z DFTXLV�8(�UyZQLHĪ�Z�REV]DU]H�NRPXQLNDFML�HOHNWURQLF]-
QHM��3RQDGWR�RJyOQH�NZHVWLH�GRW\F]ąFH�SUREOHPX�UHJXODFML�SU]HSLVyZ�
RGQRĞQLH�GR�,QWHUQHWX��WM��ZROQRĞü�PHGLyZ�F]\�ZáDVQRĞü�LQWHOHNWXDOQD��
Vą�SRĞUHGQLR�OXE�EH]SRĞUHGQLR�ZáąF]DQH�Z�DJHQGĊ�8(�Z�MHM�UHODFMDFK�
]H�ZVFKRGQLPL�VąVLDGDPL��

3RQDGWR�Z� ���� SXQNFLH� SU]HJOąGX� (XURSHMVNLHM� 3ROLW\NL� 6ąVLHG]-
WZD� ]� ���PDUFD� ����� URNX� (XURSHMVND� 3ROLW\ND� 6ąVLHG]WZD��Z� NLH-
UXQNX� Z]PRFQLRQHJR� SDUWQHUVWZD� �(XURSHDQ� 1HLJKERXUKRRG� 3ROL�
F\��:RUNLQJ� WRZDUGV� D� 6WURQJHU� 3DUWQHUVKLS)97��PRĪQD� GRV]XNDü� VLĊ��
Z]PLDQNL��ĪH�ÄXZ]JOĊGQLDMąF�SROLW\NĊ�VSRáHF]HĔVWZD�LQIRUPDF\MQHJR�
SRGHMPXMH�VLĊ�ZVSyOQ\�Z\VLáHN�QD�U]HF]�XVWDQRZLHQLX�VSUDZLHGOLZHJR��
QRZRF]HVQHJR�L�RWZDUWHJR�WUDQVSDUHQWQHJR�U\QNX�WHOHNRPXQLNDF\MQH-
JR�RUD]�RWZDUWHJR�XĪ\FLD�,QWHUQHWX�GOD�ZV]\VWNLFK��MDN�WHĪ�]UyĪQLFRZD-
QHJR�ĞURGRZLVND�PHGLDOQHJR´��

:DUWR�]DXZDĪ\ü��ĪH�ZLĊNV]RĞü�NZHVWLL�RGQRV]ąF\FK�VLĊ�GR�SURE-
OHPX� ]DU]ąG]DQLD� ,QWHUQHWHP�� WM��ZROQRĞü� F\IURZD��ZáDVQRĞü� LQWHOHN-
WXDOQD�� ]RVWDáD� MXĪ� SRĞUHGQLR� OXE� EH]SRĞUHGQLR� ZáąF]RQD� GR� DJHQG\�
8(�Z�UHODFMDFK�]�SRV]F]HJyOQ\PL�VąVLDGDPL��-HGQDNĪH��MDN�GRWąG��QLH�
SRZVWDáR�MHGQR�VSyMQH�SRGHMĞFLH�SURPXMąFH�ZROQRĞü�L�RWZDUWRĞü�Z�,Q-
WHUQHFLH� WDN�� DE\� VW\PXORZDü� UR]ZyM� VSRáHF]HĔVWZD� LQIRUPDF\MQHJR�

96 (DVWHUQ�3DUWQHUVKLS�5RDGPDS����������WKH�ELODWHUDO�GLPHQVLRQ��-RLQW�6WDII�:RUN-
LQJ�'RFXPHQW��%UXVVHOV�������������6:'�����������¿QDO�

97 (XURSHDQ� 1HLJKERXUKRRG� 3ROLF\�� :RUNLQJ� WRZDUGV� D� 6WURQJHU� 3DUWQHUVKLS� 
%UXVVHOV�������������-2,1���������¿QDO�
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w regionie98��0Dá\P�NURNLHP�MHVW�ZVSRPQLDQD�(XURSHMVNL�6WUDWHJLD�QD�
U]HF]�ZROQRĞFL�F\IURZHM�Z�SROLW\FH�]DJUDQLF]QHM�8(�

.RQNOX]MH
7KH�KDQGVKDNH�UHPDLQV�WKH�PRVW�LPSRUWDQW�WRRO�RI�GLSORPDF\

$QWRQLR�'HUXGD

&KRü�SRGNUHĞOD�VLĊ�URVQąFH�]QDF]HQLH�QDU]ĊG]L�G\SORPDFML�F\IUR-
ZHM� Z� SROLW\FH� 8(�� WR� QDOHĪ\� Mą� WUDNWRZDü� UDF]HM� MDNR� X]XSHáQLHQLH�
QLĪ�]DVWąSLHQLH�WUDG\F\MQ\FK�NDQDáyZ�L�PHWRG�G\SORPDFML��$GHNZDWQą�
NRQVWDWDFMą� WDNLHM� RSLQLL� Vą� VáRZD�$QWRQLR�'HUXG\99��ZHGáXJ� NWyUHJR�
ÄXĞFLVN�GáRQL�SR]RVWDMH�QDGDO�QDMZDĪQLHMV]\P�QDU]ĊG]LHP�G\SORPDFML´��

1DOHĪ\�SRGNUHĞOLü��ĪH�QDMZLĊNV]ą�VáDERĞFLą�G\SORPDFML�F\IURZHM�8(�
MHVW��SRGREQLH� MDN�Z�SU]\SDGNX�NODV\F]QHM�G\SORPDFML��EUDN�VNRRUG\-
QRZDQ\FK�G]LDáDĔ��:�ZLĊNV]RĞFL�Vą�WR�NURNL�R�FKDUDNWHU]H�SU\ZDWQ\P�
L� LQG\ZLGXDOQ\P�� EUDNXMH� Z\UDĨQHJR� LFK� SRGSRU]ąGNRZDQLD� RJyOQHM�
VWUDWHJLL�NRPXQLNDFML�8(�L�VXERUG\QDFML�]�QLą�LFK�UHDOL]DFML��0LPR�SRGHM-
PRZDQ\FK�G]LDáDĔ�OHJLVODF\MQ\FK�8QLD�QLH�XVWDQRZLáD�MHV]F]H�ZVSyOQHM�
VWUDWHJLL�IXQNFMRQRZDQLD�Z�F\EHUVSU]HVWU]HQL��3RGF]DV�JG\�(XURSHMVND�
$JHQGD�&\IURZD�WZRU]\�UDP\�GOD�SURFHVX�GHF\]\MQHJR��8QLD�(XURSHM-
VND� SRWU]HEXMH� VIRUPXáRZDQLD� RGUĊEQHM� VWUDWHJLL� VRIW� SRZHU�� D� SU]HGH�
ZV]\VWNLP� MHGQROLWHM� L� VSyMQHM� VWUDWHJLL�NRPXQLNDF\MQHM100�� ,VWQLHMH� WHĪ�
SRWU]HED�VWZRU]HQLD� MHGQHM� LQVW\WXFML��NWyUD�NRRUG\QRZDáDE\�G]LDáDQLD�
]�W\P�]ZLą]DQH�L�XZ]JOĊGQLDáDE\�RSLQLH�RGELRUFyZ�SU]HND]X��:�]ZLą]-
NX�]�W\P��ĪH�G]LDáDQLD�LQIRUPDF\MQH�8(�Vą�REHFQLH�QLHVSyMQH�L�UR]ELWH��
MHGQROLWD�VWUDWHJLD�F\IURZD�PRJáDE\�VWDQRZLü�ZVSDUFLH�L�RSW\PDOL]DFMĊ�
PHFKDQL]PyZ�:3=L%�RUD]�OHSV]H�]UR]XPLHQLH�SDUWQHUD�]HZQĊWU]QHJR�

98� ,��/\XEDVKHQNR��+RZ�WR�0RGHUQLVH�WKH�(XURSHDQ�8QLRQ¶V�(DVWHUQ�1HLJKERXU�
KRRG�3ROLF\��s. 3.�

99� $QWRQLR�'HUXGD��#DQWRQLRGHUXGD��±�SRFKRG]ąF\�]�:áRFK�HNVSHUW�GV��NRPX-
QLNDFML��H�G\SORPDFML�L�NV]WDáWRZDQLD�PDUNL�SDĔVWZD��DXWRU�NVLąĪNL�'LJLWDO�'LSORPDF\��
)RUHLJQ�3ROLF\�DQG�6RFLDO�0HGLD��SUDFRZDá�V]HĞü�ODW�Z�DPEDVDG]LH�86$�Z�5]\PLH���
KWWSV���WZLWWHU�FRP�DQWRQLRGHUXGD�>GRVWĊS������������@�

100� %��:DJQHU��'LJLWDO�GLSORPDF\��7KH�)HDU�RI� WKH�6SULQJ���WK�1RYHPEHU�������
(XURSH� DQG� WKH� ZRUOG�� KWWS���HFIU�HX�EORJ�HQWU\�GLJLWDOBGLSORPDF\BWKHBIHDUBRIBWKHB
VSULQJ�>GRVWĊS������������@�



0$57<1$�%,/'=,8.,(:,&=

6=:('=.$�'<3/20$&-$�&<)52:$� 
±�0,ĉ..$�6,à$�:�12:<0�:<'$1,8"

-HĪHOL�QLH�MHVWHĞ�RQOLQH��MHVWHĞ�Z\áąF]RQ\

&DUO�%LOGW1

��OXWHJR������URNX�%LOO�&OLQWRQ��SUH]\GHQW�6WDQyZ�=MHGQRF]RQ\FK�
$PHU\NL��RWU]\PDá�SLHUZV]ą�R¿FMDOQą�ZLDGRPRĞü�H�PDLO�R�QDVWĊSXMą-
FHM�WUHĞFL�

'URJL�%LOOX�

3R]D�]DPLDUHP�VSUDZG]HQLD�SRáąF]HQLD�LQWHUQHWRZHJR�FKFLDáE\P�&L�
SRJUDWXORZDü�GHF\]ML�R�]QLHVLHQLX�HPEDUJD�QD�KDQGHO�]�:LHWQDPHP�
>«@�

-DN�ZLHV]��6]ZHFMD�MHVW�MHGQ\P�]�NUDMyZ�ZLRGąF\FK�QD�SROX�WHOHNR-
PXQLNDFML��Z�]ZLą]NX�]�F]\P�SRZLQQLĞP\�E\ü�MHGQ\PL�]�SLHUZV]\FK��
NWyU]\�XĪ\Mą�,QWHUQHWX�WDNĪH�GR�NRQWDNWyZ�SROLW\F]Q\FK�L�SRUR]XPLH-
ZDQLD�VLĊ�]H�ZV]\VWNLPL�SDĔVWZDPL�ĞZLDWD2.

1DGDZFą�H�PDLOD�E\á�&DUO�%LOGW�±�ZyZF]DV�SUHPLHU�6]ZHFML��REHF-
QLH�SHáQLąF\�IXQNFMĊ�PLQLVWUD�VSUDZ�]DJUDQLF]Q\FK��$XWRU�H�PDLOD�QLH�
E\á�SU]\SDGNRZ\�±�MDN�VDP�ZVSRPQLDá�±�6]ZHFMD�E\áD�MHGQ\P�]�QDM-
V]\EFLHM� UR]ZLMDMąF\FK� VLĊ� WHFKQRORJLF]QLH� SDĔVWZ�� D� FHFKą� FKDUDN-
WHU\VW\F]Qą� VDPHJR�&DUOD� %LOGWD� VWDáR� VLĊ� ]DPLáRZDQLH� GR� WHFKQROR-

1� 'HEDWD�)URP�7DOOH\UDQG�WR�7ZLWWHU��'LSORPDF\�LQ�D�'LJLWDO�$JH��0RQDFKLXP��
��OXWHJR������URNX�

2� =RE��:�-�� &OLQWRQ�� 7KH�$PHULFDQ� 3UHVLGHQF\� 3URMHFW�� KWWS���ZZZ�SUHVLGHQF\�
XFVE�HGX�ZV�"SLG ������>GRVWĊS������������@�
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JLF]Q\FK�QRZLQHN��2G�PRPHQWX�REMĊFLD�SU]H]�QLHJR�IXQNFML�PLQLVWUD�
Z������URNX�V]ZHG]F\�XU]ĊGQLF\�L�G\SORPDFL�LQWHQV\ZQLH�Z\NRU]\VWX-
Mą�QDU]ĊG]LD�F\IURZH�RUD]�LQWHUQHWRZH�GR�UHDOL]RZDQLD�]DáRĪHĔ�SROLW\NL�
]DJUDQLF]QHM��

&\EHUG\SORPDFMD�D�soft power

1D� SRWU]HE\� WHJR� DUW\NXáX� SRMĊFLD� F\EHUG\SORPDFML�� G\SORPDFML�
F\IURZHM�L�H�G\SORPDFML�XĪ\ZDQH�Vą�]DPLHQQLH��2]QDF]DMą�RQH�XĪ\FLH�
QRZ\FK�WHFKQRORJLL�LQIRUPDF\MQR�NRPXQLNDF\MQ\FK��Z�W\P�,QWHUQHWX��
GR�UHDOL]RZDQLD�FHOyZ�GDQHJR�SDĔVWZD�SRSU]H]�SROLW\NĊ�]DJUDQLF]Qą��

(�G\SORPDFMD�MHVW�MHGQ\P�]�QDU]ĊG]L�G\SORPDFML�SXEOLF]QHM��GH¿-
QLRZDQHM�]D�%HQQR�6LJQLW]HUHP�L�7LPRWK\P�&RRPEVHP�MDNR�ÄVSRVyE��
Z�MDNL�U]ąG�L�RVRE\�SU\ZDWQH�>«@�RUD]�JUXS\��EH]SRĞUHGQLR�OXE�SRĞUHG-
QLR�ZSá\ZDMą�QD�WH�SRVWDZ\�L�SU]HNRQDQLD�RSLQLL�SXEOLF]QHM��NWyUH�PDMą�
EH]SRĞUHGQLH� SU]HáRĪHQLH� QD� GHF\]MH� GRW\F]ąFH� SROLW\NL� ]DJUDQLF]QHM�
GUXJLHJR� U]ąGX´3�� :DUWR� SRV]HU]\ü� WĊ� GH¿QLFMĊ� R� GHF\]MH� QLH� W\ONR�
LQQ\FK� U]ąGyZ�� OHF]� WDNĪH� RUJDQL]DFML� PLĊG]\QDURGRZ\FK� L� DNWRUyZ�
WUDQVJUDQLF]Q\FK��PDMąF\FK�F]ĊĞFLRZH�NRPSHWHQFMH�]�]DNUHVX�SROLW\NL�
]DJUDQLF]QHM��QS��8(��

.OXF]RZ\P�SRMĊFLHP�Z�H�G\SORPDFML�MHVW�NRPXQLNDFMD�±�XĪ\ZD-
MąFD� MHG\QLH�� ]JRGQLH� ]� NRQFHSFMą� VRIW� SRZHU�� SRNRMRZ\FK� ĞURGNyZ�
L� XPRĪOLZLDMąFD� UHDOL]DFMĊ� LQWHUHVyZ� SDĔVWZD� RUD]� ]ZLĊNV]HQLH� MHJR�
VLá\�L�ZSá\ZX�QD�LQQ\FK�DNWRUyZ�VWRVXQNyZ�PLĊG]\QDURGRZ\FK�G]LĊNL�
PLĊNNLP�ĞURGNRP�RGG]LDá\ZDQLD4��:HGáXJ�-RVHSKD�1\H¶D��DXWRUD� WHM�
NRQFHSFML��PLĊNNLH�ĞURGNL�PDMą�ZVSRPDJDü�ZSá\Z�SDĔVWZD�QD�ZSUR-
ZDG]DQLH�]PLDQ��NRQWUROĊ�WHPDWyZ�]QDMGXMąF\FK�VLĊ�Z�GDQHM�FKZLOL�QD�
DJHQG]LH�RUD]�NV]WDáWRZDQLH�SUHIHUHQFML�LQQ\FK�DNWRUyZ��7DNLH�VSRMU]H-
QLH�Z\GDMH�VLĊ�MHGQDN�RJUDQLF]RQH��SRQLHZDĪ�Z\FKRG]L�]�]DáRĪHQLD��ĪH�

3� %�� 6LJQLW]HU�� 7�� &RRPEV��3XEOLF� UHODWLRQV� DQG� SXEOLF� GLSORPDF\�� &RQFHSWXDO�
FRQYHUJHQFH��Ä3XEOLF�5HODWLRQV�5HYLHZ´��F\W��]D��(��*LOERD��'\SORPDFMD�Z�HSRFH�LQ�
IRUPDFML��>Z�@�'\SORPDFMD�SXEOLF]QD��UHG��%��2FLHSND��:URFáDZ�������V�����

4� 3RU�� -��$UHQGDUVND��(OHNWURQLF]QD�G\SORPDFMD�±�QRZH�QDU]ĊG]LD�NRPXQLNRZD�
QLD� Z� G\SORPDFML�� ÄH�3ROLWLNRQ´� ������ QU� ��� V�� ���� KWWS���RDSXZ�SO�ZS�FRQWHQW�XSOR-
DGV���������$UHQGDUVND�-�HOHNWURQLF]QD�G\SORPDFMD�SGI�>GRVWĊS������������@�
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ZSá\Z�GDQHJR�SDĔVWZD� MHVW� MHGQRVWURQQ\��:�REHFQHM� U]HF]\ZLVWRĞFL��
GOD�NWyUHM�FKDUDNWHU\VW\F]QH�Vą�ÄVLHFLRZDQLH´��QHWZRUNLQJ��ZVSyáSUDFD�
]�UyĪQ\PL�SRGPLRWDPL��SRV]HU]DQLH�VLHFL�NRQWDNWyZ���FLąJáD�Z\PLDQD�
LQIRUPDFML�L�NRQLHF]QRĞü�ZVSyáSUDF\�SRPLĊG]\�SRV]F]HJyOQ\PL�DNWR-
UDPL��QDOHĪ\�Z]Ląü�SRG�XZDJĊ�UyZQLHĪ�UHODFMH�RUD]�Z]DMHPQH�RGG]LDá\-
ZDQLH�SDĔVWZ�L�LQQ\FK�SRGPLRWyZ�QD�DUHQLH�PLĊG]\QDURGRZHM��'ODWHJR�
EDUG]LHM� DNWXDOQD�Z\GDMH� VLĊ� NRQFHSFMD� ]DSURSRQRZDQD� SU]H]�$QQH-
�0DULH� 6ODXJKWHU��8Ī\ZD� RQD� SRMĊFLD� ÄSRWĊJD�ZVSyáSUDFXMąFD´� �FRO�
ODERUDWLYH�SRZHU��� E\�SRGNUHĞOLü�� ĪH�NOXF]RZD�Z�PLĊNNLFK� ĞURGNDFK�
SROLW\NL�]DJUDQLF]QHM� MHVW�XPLHMĊWQRĞü�Z\NRU]\VWDQLD�SRáąF]RQ\FK�VLá�
UyĪQ\FK�DNWRUyZ�SRSU]H]�PRELOL]DFMĊ�L�DGDSWDFMĊ��UR]XPLDQH�QLH�MDNR�
QDU]XFDQLH�VZRLFK�SUHIHUHQFML��OHF]�SRV]HU]DQLH�LFK�R�SRJOąG\�LQQ\FK��
1DND]\�]DVWąSLRQH�Vą�ZLĊF�PRELOL]DFMą��NRQWURORZDQLH�WUHĞFL�DJHQG\�±�
VLHFLRZDQLHP��D�NV]WDáWRZDQLH�SUHIHUHQFML� LQQ\FK�±�SU]\VWRVRZDQLHP�
ZáDVQ\FK�SUHIHUHQFML�GR�RWRF]HQLD5. 

']LDáDQLD� V]ZHG]NLHM� G\SORPDFML� F\IURZHM� GREU]H� ZSLVXMą� VLĊ�
Z� NRQFHSFMĊ� SRWĊJL� ZVSyáSUDFXMąFHM�� =DQLP� SU]HGVWDZLRQH� ]RVWD-
Qą�NRQNUHWQH�SU]\NáDG\��]DVDGQH�Z\GDMH�VLĊ�XZ\SXNOHQLH�Z\EUDQ\FK�
DVSHNWyZ�SROLW\NL�]DJUDQLF]QHM�6]ZHFML��NWyUH�SRPRJą�]UR]XPLHü�VWUD-
WHJLĊ�WHJR�SDĔVWZD�QD�QLZLH�F\IURZHM�

&HFK\�FKDUDNWHU\VW\F]QH�SROLW\NL�]DJUDQLF]QHM�6]ZHFML

1LH]DOHĪQLH�RG�U]ąG]ąFHM�RSFML�SROLW\F]QHM�G]LDáDQLD�]�]DNUHVX�SR-
OLW\NL�]DJUDQLF]QHM�PDMą�SHZQH�VWDáH�HOHPHQW\��SULRU\WHW\�RUD]�ZDUWR-
ĞFL��)DNW�WHQ�VWDQRZL�SRGVWDZĊ�]DVDG\�FLąJáRĞFL6��NWyUHM�SU]HMDZHP�MHVW�
P�LQ�� VWUDWHJLD� ZL]HUXQNRZD� SDĔVWZD�� -HM� FHOHP� MHVW� SU]HGVWDZLHQLH�
6]ZHFML� MDNR� ÄĞZLDGRPHJR� RE\ZDWHOD� VSRáHF]QRĞFL� PLĊG]\QDURGR-

5� $�0�� 6ODXJKWHU�� $� 1HZ� 7KHRU\� IRU� WKH� )RUHLJQ� 3ROLF\� )URQWLHU�� &ROODERUD�
WLYH� 3RZHU�� Ä7KH� $WODQWLF´�� ������������ KWWS���ZZZ�WKHDWODQWLF�FRP�LQWHUQDWLRQDO�
DUFKLYH���������D�QHZ�WKHRU\�IRU�WKH�IRUHLJQ�SROLF\�IURQWLHU�FROODERUDWLYH�SRZ-
HU��������>GRVWĊS������������@�

6� $QGU]HM�.XEND�XĪ\ZD�Z�W\P�NRQWHNĞFLH�RNUHĞOHQLD�ÄVWDELOQRĞü´��SRU��$��.XEND��
6]ZHFMD��RG�QHXWUDOQRĞFL�NX�KDUPRQL]DFML�]�(XURSą�L�ĞZLDWHP��>Z�@�3ROLW\ND�]DJUDQLF]�
QD��$NWRU]\�±�SRWHQFMDá\�±�VWUDWHJLH��UHG��7��àRĞ�1RZDN��:DUV]DZD�������V�����±�����
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ZHM´�� ]DDQJDĪRZDQHJR�Z� EH]VWURQQą�PHGLDFMĊ� L� EXGRZDQLH�PRVWyZ��
SURPXMąFHJR�SRNyM�ĞZLDWRZ\�L�ZVSyáSUDFĊ�UHJLRQDOQą��ZVSLHUDMąFHJR�
SUDZD�F]áRZLHND�L�VROLGDUQRĞü�PLĊG]\�SDĔVWZDPL�RUD]�NU\W\NXMąFHJR�
GRPLQDFMĊ�PRFDUVWZ7��0DMD�&KDFLĔVND�VáXV]QLH�]DXZDĪD��ĪH�]MDZLVNR�
FLąJáRĞFL�MHVW�Z\QLNLHP�]DUyZQR�SUDJPDW\F]QHM�FKĊFL�XWU]\PDQLD�VWD-
ELOQHM�L�SU]HZLG\ZDOQHM�SROLW\NL�]DJUDQLF]QHM��MDN�L�SHZQ\FK�HOHPHQ-
WyZ�PHQWDOQRĞFL�V]ZHG]NLHJR�VSRáHF]HĔVWZD��WDNLFK�MDN�ZLDUD�Z�GHPR-
NUDFMĊ�F]\�XQLNDQLH�NRQÀLNWyZ8��:SLVXMH�VLĊ�WR�UyZQLHĪ�Z�W]Z��]DVDGĊ�
NRQVHQVXVX�±�]JRG\�RGQRĞQLH�GR�SULRU\WHWyZ� L�JáyZQHM� OLQLL�SROLW\NL�
]DJUDQLF]QHM9��-DN�SLV]H�-RVHSK�%RDUG�-U���GOD�RVRE\�]�LQQHJR�SDĔVWZD�
GHPRNUDW\F]QHJR� PRĪH� E\ü� ZUĊF]� G]LZQH� WR�� ĪH� FKRü� SDUWLH� SRWUD-
¿ą�]QDF]QLH� UyĪQLü�VLĊ�Z�SRJOąGDFK�QD�VSUDZ\�ZHZQĊWU]QH�SDĔVWZD��
Z�SROLW\FH�]DJUDQLF]QHM�XWU]\PXMą� MHGQRĞü10��:�F]DVLH�]LPQHM�ZRMQ\�
ZV]\VWNLH�SDUWLH�SROLW\F]QH�]JDG]Dá\�VLĊ�FR�GR�NRQLHF]QRĞFL�SURZDG]H-
QLD�SROLW\NL�QHXWUDOQRĞFL��FKRü�UyĪQLá\�VLĊ�Z�V]DFRZDQLX�ZDĪNRĞFL�MHM�
SRV]F]HJyOQ\FK�HOHPHQWyZ��:������URNX�ZV]\VWNLH�SDUWLH�PDMąFH�VZR-
Mą� UHSUH]HQWDFMĊ�Z�5LNVGDJX�ZVSLHUDMą�QS�� LQWHJUDFMĊ�6]ZHFML�]�8QLą�
(XURSHMVNą��FKRü�ZREHF�PQLHM�ZDĪQHJR�SDUWQHUD�±�2UJDQL]DFML�3DNWX�
3yáQRFQRDWODQW\FNLHJR�±�QLH�PD�MXĪ�VWXSURFHQWRZHM�]JRG\��3DUWLD�/LEH-
UDOQD��MDNR�MHG\QD��RSWXMH�]D�SU]\VWąSLHQLHP�6]ZHFML�GR�1$72��

:DUWR�ZVSRPQLHü� UyZQLHĪ� R� NRQFHSFML� QHXWUDOQRĞFL�� NWyUD� SU]H]�
QLHPDO�GZLHĞFLH�ODW�VWDQRZLáD�NOXF]RZ\�SXQNW�RGQLHVLHQLD�GOD�V]ZHG]-
NLHM�SROLW\NL�]DJUDQLF]QHM��D�MHM�ĞODG\�ZLGRF]QH�Vą�Z�REHFQLH�RERZLą]X-
MąFHM�GRNWU\QLH��2VWDWQLD�ZRMQD��Z�NWyUHM�6]ZHFMD�EUDáD�XG]LDá��WRF]\áD�
VLĊ�Z������URNX��'ZD�ODWD�SyĨQLHM��Z������URNX��6]ZHFMD�RJáRVLáD�VZyM�
QHXWUDOQ\�VWDWXV��D�Z������URNX�NUyO�.DURO�;,9�-DQ�Z\GDá�RĞZLDGF]H-
QLH��ĪH�6]ZHFMD��ZUD]�]�1RUZHJLą��NWyUD�E\áD�MHM�ZyZF]DV�SRGSRU]ąG-
NRZDQD��EĊG]LH�SURZDG]Lü�SROLW\NĊ�ÄĞFLVáHM�L�QLH]DOHĪQHM�QHXWUDOQRĞFL´��

7� '��2GRP��-U���6ZHGLVK�)RUHLJQ�3ROLF\�%HKDYLRU��$Q�(YHQW�'DWD�$QDO\VLV��6WRFN-
KROP�,QWHUQDWLRQDO�6WXGLHV�������6WRFNKROP�������V�����

8� 0�� &KDFLĔVND�� .LHUXQNL� SROLW\NL� ]DJUDQLF]QHM� 6]ZHFML� Z� ODWDFK� ����±������
Ä*GDĔVNLH�6WXGLD�0LĊG]\QDURGRZH´�������YRO�����QU��±���V������

9� 3RU��2��(OJVWU|P��$NWLY�XWULNHVSROLWLN��(Q� MlPI|UHOVH�PHOODQ�VYHQVN�RFK�GDQVN�
SDUODPHQWDULVN�XWULNHVGHEDWW�����±������/XQG�������V����±���

10� -�%��%RDUG��-U���7KH�*RYHUQPHQW�DQG�3ROLWLFV�RI�6ZHGHQ��%RVWRQ�������V������
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UR]XPLDQHM� MDNR�� EH]DOLDQVRZRĞü�� WM�� QLHXF]HVWQLF]HQLH� Z� VRMXV]DFK��
EXGRZDQLH�ZáDVQHM��QLH]DOHĪQHM�REURQ\�RUD]�XQLNDQLH�]RERZLą]DĔ��NWy-
UH�PRJá\E\�V]NRG]Lü�ZLDU\JRGQRĞFL�SDĔVWZD11. 

1HXWUDOQ\� VWDWXV� 6]ZHFML� SRWZLHUG]DQ\� E\á� NLONDNURWQLH�� P�LQ��
Z� F]DVLH� ZRMQ\� NU\PVNLHM� L� ,� ZRMQ\� ĞZLDWRZHM�� =D� NRQWURZHUV\MQą�
PRĪQD�X]QDü�WDNW\NĊ�6]ZHFML�Z�F]DVLH�,,�ZRMQ\�ĞZLDWRZHM��0LPR�ĪH�
RJáRVLáD�RQD�EH]VWURQQRĞü�Z�NRQÀLNFLH���ZU]HĞQLD������ URNX�� WR� MXĪ�
Z�F]DVLH�ZRMQ\�]LPRZHM�Z\VáDáD�EURĔ�L�RGG]LDá\�ZRMVNRZH�GR�)LQODQ-
dii12��&R�FLHNDZH��Z������URNX�]RVWDáD�PHGLDWRUHP�Z�W\P�VDP\P�UD-
G]LHFNR�¿ĔVNLP�NRQÀLNFLH13��2G�FKZLOL�DWDNX�,,,�5]HV]\�1LHPLHFNLHM�
QD�1RUZHJLĊ�Z�NZLHWQLX������URNX�DĪ�GR�URNX������WHU\WRULXP�6]ZH-
FML�E\áR�RWZDUWH�GOD�WUDQVSRUWyZ�QLHPLHFNLFK��WDNĪH�EURQL�RUD]��PLPR�
V]ZHG]NLFK� SURWHVWyZ�� ĪRáQLHU]\�� GR� QRUZHVNLHJR�1DUZLNX�� 1LHPF\�
PLHOL�]DSHZQLRQH�GRVWDZ\�V]ZHG]NLHM�UXG\�RUD]�SRáąF]HQLH�WHOHJUD¿F]-
QH�L�WHOHIRQLF]QH��-HGQRF]HĞQLH�MHGQDN�6]WRNKROP�VWDQRZLá�ZDĪQH�FHQ-
WUXP�ZVSyáG]LDáDQLD�QRUZHVNLHJR�UXFKX�RSRUX�]�HPLJUDF\MQ\P�U]ąGHP�
1RUZHJLL�Z�/RQG\QLH��8VWĊSVWZD�QD�U]HF]�1LHPLHF� WáXPDF]RQH�E\á\�
Z\ĪV]ą�NRQLHF]QRĞFLą��D�GRNXPHQW\�XMDZQLRQH�SR�,,�ZRMQLH�ĞZLDWRZHM�
Z\ND]Dá\�IDNW\F]QH�SRZDĪQH�]DJURĪHQLH�QLHPLHFNą�DJUHVMą14.

:�ODWDFK�����±�����V]ZHG]ND�SROLW\ND�QHXWUDOQRĞFL�PLDáD�QD�FHOX�
XQLNQLĊFLH�]DDQJDĪRZDQLD�Z�NRQÀLNW�PLĊG]\�EORNDPL�PRFDUVWZ��=655�
L�86$���3U]\EUDáD� MHGQDN� WHĪ�GUXJL�Z\PLDU�� VWDMąF� VLĊ� SU]HSXVWNą�GR�
ZLĊNV]HM�DNW\ZQRĞFL�PLĊG]\QDURGRZHM�Z�WDNLFK�G]LHG]LQDFK��MDN��UR]-
EURMHQLH��ZVSyáSUDFD�UR]ZRMRZD�L�NZHVWLH�KXPDQLWDUQH��6]ZHFMD�E\áD�
PHGLDWRUHP�Z�QLHNWyU\FK�NRQÀLNWDFK��DNW\ZQLH�XF]HVWQLF]\áD�Z�GHED-
WDFK�QD�IRUXP�2UJDQL]DFML�1DURGyZ�=MHGQRF]RQ\FK��21=���ZVSyáWZR-
U]\áD�WHĪ�.RQIHUHQFMĊ�%H]SLHF]HĔVWZD�L�:VSyáSUDF\�Z�(XURSLH��6WDáD�

11� 1��$QGUpQ��7KH�HYROXWLRQ�RI�6ZHGLVK�QHXWUDOLW\��>Z�@�1HXWUDOLW\�DQG�QRQ�DOLJQ�
PHQW�LQ�(XURSH��UHG��.��%LUQEDXP��+��1HXKROG��/D[HQEHUJ�������]D��.��'RĞSLDá�%RU\-
VLDN��3DĔVWZD�QRUG\FNLH�D�8QLD�(XURSHMVND��:DUV]DZD�������V������.��'RĞSLDá�%RU\VLDN��
3ROLW\ND�6]ZHFML�L�)LQODQGLL�Z�5HJLRQLH�0RU]D�%DáW\FNLHJR��7RUXĔ�������V������

12� -��*U\]��6]ZHG]ND�SROLW\ND�QHXWUDOQRĞFL��:DUV]DZD�������V����
13� .��'RĞSLDá�%RU\VLDN��3ROLW\ND�6]ZHFML�L�)LQODQGLL��V������
14� 7��&LHĞODN��=DU\V�KLVWRULL�QDMQRZV]HM�NUDMyZ�VNDQG\QDZVNLFK��:DUV]DZD�������

s. 364–366.
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VLĊ�UyZQLHĪ�MHGQ\P�]�QDMZLĊNV]\FK�GDZFyZ�SRPRF\�GOD�SDĔVWZ�ELHG-
Q\FK�L�UR]ZLMDMąF\FK�VLĊ��SU]HGH�ZV]\VWNLP�Z�$IU\FH�L�$]ML�3RáXGQLR-
ZR�:VFKRGQLHM�� -HGQ\P� ]� HOHPHQWyZ� WHM� VWUDWHJLL� E\áR� SURPRZDQLH�
W]Z��PRGHOX�V]ZHG]NLHJR�MDNR�LGHDOQHJR�GOD�LQQ\FK�SDĔVWZ��&KRG]LáR�
WX� ]DUyZQR�R�SROLW\NĊ� VSRáHF]Qą��NWyUD�SR]ZROLáD�6]ZHFML� ]EXGRZDü�
SDĔVWZR�GREURE\WX��W]Z��IRONKHPPHW��GRP�GOD�OXGX���MDN�L�SROLW\NĊ�]D-
JUDQLF]Qą��SROHJDMąFą�QD�DNW\ZQ\P�]DDQJDĪRZDQLX�QD�U]HF]�VSRáHF]-
QRĞFL�PLĊG]\QDURGRZHM��SURPRZDQLX�NXOWXU\�NRQVHQVXVX�L�QHJRFMDFML��
SU]\�MHGQRF]HVQ\P�EUDNX�EH]SRĞUHGQLHJR�]DDQJDĪRZDQLD�Z�NRQÀLNW\�
]EURMQH��:�W\P�REV]DU]H�]QDMGXMą�VLĊ�WHĪ�SUyE\�QDZLą]DQLD�VLOQLHMV]\FK�
NRQWDNWyZ�]�SDĔVWZDPL�QLH]U]HV]RQ\PL��QLH]DDQJDĪRZDQ\PL���MDN�,Q-
GLH�F]\�-XJRVáDZLD��RUD]�G]LDáDQLD�QD�U]HF]�SDĔVWZ�7U]HFLHJR�ĝZLDWD�QD�
IRUXP�21=�

3U]HPLDQ\�EĊGąFH�HIHNWHP�Z\GDU]HĔ�]�SU]HáRPX�ODW������L�������
-HVLHQL�1DURGyZ�L�]DNRĔF]HQLD�]LPQHM�ZRMQ\��D�WDNĪH�]DPLDU�SU]\VWą-
SLHQLD�6]ZHFML�GR�:VSyOQRW�(XURSHMVNLFK�SRND]Dá\��ĪH�GRW\FKF]DVRZD�
IRUPXáD�SROLW\NL�QHXWUDOQRĞFL�VLĊ�Z\F]HUSDáD��:������URNX��Z�GHEDFLH�
QDG� V]ZHG]Ną� GRNWU\Qą� EH]SLHF]HĔVWZD�� ZV]\VWNLH� SDUWLH� SDUODPHQ-
WDUQH��RSUyF]�3DUWLL�/HZLF\�RUD]�=LHORQ\FK��SRSDUá\�]PLDQĊ�GRNWU\Q\�
]� QHXWUDOQRĞFL� QD� EH]DOLDQVRZRĞü�� QHXWUDOQRĞü�PLDáD� RGQRVLü� VLĊ� W\O-
NR�GR�VWDQX�ZRMQ\��EH]DOLDQVRZRĞü�QDWRPLDVW�±�GR�VWDQX�SRNRMX�L�MDNR�
WDND�QLH�Z\NOXF]DáD�]DZLHUDQLD�VRMXV]\�ZRMVNRZ\FK15��2G������URNX�
NRQFHSFMD�EH]DOLDQVRZRĞFL�MHVW�MHGQDN�Z\SLHUDQD�SU]H]�W]Z��NODX]XOĊ�
VROLGDUQRĞFL��=DSURSRQRZDQD�Z������URNX��Z\FKRG]L�RG�]DSLVyZ�7UDN-
WDWX�OL]ERĔVNLHJR��]DZLHUDMąFHJR�PRĪOLZRĞü�X]\VNDQLD�SU]H]�SDĔVWZR�
F]áRQNRZVNLH�8(�SRPRF\�RG�LQQ\FK�F]áRQNyZ�Z�UD]LH�DWDNX�WHUURU\-
VW\F]QHJR��NOĊVNL�Ī\ZLRáRZHM�EąGĨ�LQQHJR�Z\GDU]HQLD�WHJR�W\SX16. So-
OLGDUQRĞü��Z�LQWHUSUHWDFML�yZF]HVQHJR�PLQLVWUD�REURQ\��6WHQD�7ROJIRUVD��
Z�NRQWHNĞFLH�PLĊG]\QDURGRZ\P�REHMPRZDáD�SU]HGH�ZV]\VWNLP�GHNOD-

15� +�� 2MDQHQ�� 6ZHGHQ� DQG� )LQODQG�� :KDW� GLIIHUHQFH� GRHV� LW� PDNH� WR� EH� QRQ�
DOLJQHG"��>Z�@�7KH�(6'3�DQG�WKH�1RUGLF�&RXQWULHV��)RXU�9DULDWLRQV�RQ�D�7KHPH��UHG��
1��*U JHU��+��/DUVHQ��+��2MDQHQ��+HOVLQNL±%HUOLQ�������V������

16� 3RU��'��3RSáDZVNL��1HXWUDOQRĞü� MDNR�SRGVWDZD�]LQVW\WXFMRQDOL]RZDQHM�ZVSyá�
SUDF\�ZLHORVWURQQHM�Z�(XURSLH��>Z�@�,QVW\WXFMRQDOL]DFMD�ZLHORVWURQQHM�ZVSyáSUDF\�PLĊ�
G]\QDURGRZHM�Z�(XURSLH��UHG��6��3DU]\PLHV��5��=LĊED��:DUV]DZD�������V�����
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UDFMĊ��ĪH�6]ZHFMD�QLH�SR]RVWDQLH�ELHUQD��MHĪHOL�LQQH�SDĔVWZR�F]áRQNRZ-
VNLH�8(�OXE�QRUG\FNLH�SDGQLH�R¿DUą�DWDNX�EąGĨ�NDWDVWURI\��RF]HNXMąF�
Z]DMHPQRĞFL�� JG\E\� RQD� VDPD� VWDáD� VLĊ� RELHNWHP� QDSDĞFL� OXE� NOĊVNL�
Ī\ZLRáRZHM�F]\�KXPDQLWDUQHM��

0RĪQD�]DU\]\NRZDü�WH]Ċ��ĪH�REHFQD�GRNWU\QD�VROLGDUQRĞFL�PD�VZR-
MH�NRU]HQLH�Z�SROLW\FH�]DJUDQLF]QHM�RNUHVX�]LPQHM�ZRMQ\��:�Z\PLDU]H�
SUDNW\F]Q\P�NRQFHQWURZDáD�VLĊ�RQD�ZyZF]DV�QD�NUDMDFK�ELHGQLHMV]\FK��
JáyZQLH�7U]HFLHJR�ĝZLDWD��L�PLDáD�]D�]DGDQLH�SRPyF�LP�RVLąJQąü�Z\Ī-
V]\� SR]LRP� UR]ZRMX� VSRáHF]QR�JRVSRGDUF]HJR�� 2EHFQLH� VROLGDUQRĞü�
PLĊG]\QDURGRZD� ]RVWDáD� UR]FLąJQLĊWD� QD� NRQW\QHQW� HXURSHMVNL� L� MHJR�
EH]SLHF]HĔVWZR��SRGVWDZ\�SR]RVWDMą�MHGQDN�WDNLH�VDPH��6ą�RQH�WDNĪH�
SXQNWHP�Z\MĞFLD�G]LDáDĔ�G\SORPDFML�F\IURZHM�

:DUWR�SRGNUHĞOLü��ĪH�SRGREQLH�MDN�Z�LQQ\FK�SDĔVWZDFK�F]áRQNRZ-
VNLFK�8(�SROLW\ND�]DJUDQLF]QD��RUD]� LQQH�SROLW\NL��6]ZHFML�Z�]QDF]-
Q\P�VWRSQLX�XOHJD�]MDZLVNX�HXURSHL]DFML��2]QDF]D�WR��ĪH�F]ĊĞü�G]LDáDĔ�
GRW\FKF]DV� ]DUH]HUZRZDQ\FK� GOD� SDĔVWZ� MHVW� Z\NRQ\ZDQ\FK� SU]H]�
RUJDQ\�8(��'RW\F]\�WR�P�LQ��F]ĊĞFL�SRPRF\�UR]ZRMRZHM�RUD]�XG]LDáX�
Z�RSHUDFMDFK�ZVSLHUDQLD�SRNRMX��0LPR�WR�G]LDáDOQRĞü�QD�U]HF]�SUDZ�
F]áRZLHND�L�UR]ZRMX�NUDMyZ�3RáXGQLD�SR]RVWDMą�MHGQ\P�]�QDMZDĪQLHM-
V]\FK�HOHPHQWyZ�V]ZHG]NLHM�SROLW\NL�]DJUDQLF]QHM��&KRü�QDFLVN�SRáR-
ĪRQ\� MHVW� QD�ZVSyáSUDFĊ�Z� UDPDFK�8QLL�(XURSHMVNLHM�� G]LDáDOQRĞü�QD�
U]HF]�JOREDOQHJR�UR]ZRMX�]DMPXMH�VWDELOQH�GUXJLH�PLHMVFH17.

6LHü�Z�6]ZHFML«

-DNR�ĪH�SROLW\ND�]DJUDQLF]QD�MHVW��SU]\QDMPQLHM�GR�SHZQHJR�VWRS-
QLD��HPDQDFMą�V\WXDFML�ZHZQĊWU]QHM�Z�GDQ\P�SDĔVWZLH��ZDUWR�SU]HGVWD-
ZLü�NLOND�LQIRUPDFML�GRW\F]ąF\FK�GRVWĊSX�GR�,QWHUQHWX�L�VSRVREyZ�MHJR�
XĪ\WNRZDQLD��'DQH�WH�SRND]XMą�WHĪ�V]ZHG]NL�VSRVyE�P\ĞOHQLD�L�VWDQR-
ZLą�GREU\�SXQNW�Z\MĞFLD�GR�UR]ZDĪDĔ�R�H�G\SORPDFML��

:�6]ZHFML�PLHV]ND�RNRáR�����PLOLRQD�RVyE�����SURF��6]ZHGyZ�XĪ\-
ZD�,QWHUQHWX�QD�FR�G]LHĔ��1D�NRQLHF������URNX�OLF]ED�XĪ\WNRZQLNyZ�
VHUZLVX�7ZLWWHU��XPRĪOLZLDMąFHJR�]DPLHV]F]DQLH�L�Z\V\áDQLH�����]QD-

17� 3RU��/��)UHLYDOGV��6WDWHPHQW�RI�*RYHUQPHQW�3ROLF\�LQ�WKH�3DUOLDPHQWDU\�'HEDWH�
RQ�)RUHLJQ�$IIDLUV��:HGQHVGD\����)HEUXDU\�����. 
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NRZ\FK�ZLDGRPRĞFL��Z\QRVLáD������PLOLRQD��5RN�ZF]HĞQLHM� OLF]ED�WD�
E\áD�R�SRáRZĊ�PQLHMV]D� ����� W\VLĊF\��� FR�SRND]XMH�� MDN�G\QDPLF]QLH�
URĞQLH� ]DLQWHUHVRZDQLH� 6]ZHGyZ� Wą� PRĪOLZRĞFLą� Z\PLDQ\� LQIRUPD-
FML��-HV]F]H�V]\EFLHM�Z]UDVWD�OLF]ED�XĪ\WNRZQLNyZ�VHUZLVX�)DFHERRN� 
Z� ����� URNX� E\á\� LFK� WU]\� PLOLRQ\�� QDWRPLDVW� GDQH� ]� ��� NZLHWQLD�
�����URNX�ZVND]XMą�MXĪ�OLF]EĊ������PLOLRQD��2]QDF]D�WR��ĪH�]�SRUWDOX�
NRU]\VWD�SRQDG�SRáRZD�SRSXODFML��3UDZLH����SURF�������PLOLRQD��]�QLFK�
FRG]LHQQLH�áąF]\�VLĊ�]�)DFHERRNLHP�SU]H]�WHOHIRQ�NRPyUNRZ\��3RQDGWR�
RNRáR� ���� W\VLĊF\� RVyE� SLV]H� EąGĨ� F]\WD� EORJL�� ��� SURF�� V]ZHG]NLFK�
G]LHQQLNDU]\�SU]\]QDMH��ĪH�XĪ\ZD�PHGLyZ�VSRáHF]QRĞFLRZ\FK�Z�VZR-
MHM�SUDF\�����SURF��SRVLáNXMH�VLĊ�WDNĪH�SRUWDOHP�<RX7XEH18.

6]ZHFMD� MHVW� MHGQ\P� ]� SLHUZV]\FK� NUDMyZ� QD� ĞZLHFLH��Z� NWyU\P�
ZLĊNV]RĞü�SRSXODFML�]QDOD]áD�VLĊ�Z�]DVLĊJX�,QWHUQHWX��6WUDWHJLD�V]HUR-
NRSDVPRZD��XFKZDORQD�SRG�NRQLHF�ODW�����;;�ZLHNX��]DNáDGD��ĪH�GR�
�����URNX����SURF��¿UP�L�JRVSRGDUVWZ�GRPRZ\FK�PD�PLHü�GRVWĊS�GR�
áąF]D�R�PLQLPDOQHM�SUĊGNRĞFL�����0E�V��2G������URNX�IXQNFMRQXMH�MHG-
QRVWND�(�'HOHJDWLRQHQ��PDMąFD�]D�]DGDQLH�ZSURZDG]Lü�GR�VLHFL�ZV]\VW-
NLH�XVáXJL�SXEOLF]QH��]DUyZQR�QD�SR]LRPLH�ORNDOQ\P��MDN�L�UHJLRQDOQ\P�
RUD]�NUDMRZ\P19. 

:�UDQNLQJX�$JHQFML�)UDQFH�3UHVVH��PDMąF\P�SRND]\ZDü�ZSá\ZR-
ZRĞü�H�G\SORPDFML�SDĔVWZ��6]ZHFMD�]DMPXMH�����PLHMVFH��-HGQDN�PHWR-
GRORJLD�VWRMąFD�]D�W\P�UDQNLQJLHP�MHVW�G\VNXV\MQD��ED]XMH�RQD�ERZLHP�
MHG\QLH� QD� OLF]ELH� R¿FMDOQ\FK� SU]HGVWDZLFLHOL� L� HNVSHUWyZ� ]� GDQHJR�
SDĔVWZD��NWyU]\�PDMą�NRQWD�QD�7ZLWWHU]H��7UXGQR�]DWHP�X]QDü�WH�GDQH�
]D�Z\PLHUQLH�XND]XMąFH�ZSá\Z�QD�SROLW\NĊ�]DJUDQLF]Qą��.RQWURZHU-
V\MQ\�MHVW�UyZQLHĪ�LQGHNV�.ORXW��NWyU\�ELHU]H�SRG�XZDJĊ�Z\EUDQH�SUR-
¿OH�UHSUH]HQWDQWyZ��RVyE��RUJDQL]DFML��LQVW\WXFML��6]ZHFML�L�OLF]EĊ�LFK�
]QDMRP\FK�QD�)DFHERRNX��ĞOHG]ąF\FK�QD�7ZLWWHU]H�RUD]�LQQH�]PLHQQH��

18 :HE�,QGH[�������KWWS���WKHZHELQGH[�RUJ�GDWD�DOO�FRXQWU\�6:(��6RFLDOD�PHGLHU�
L�6YHULJH�±�VWDWLVWLN�������������KWWS���ZZZ�NUHDIRQEORJJHQ�VH������������VRFLDOD�PH-
GLHU�L�VYHULJH�VWDWLVWLN��723�����%UDQGV�6RFLDO�0HGLD�6WDWV�IURP�6ZHGHQ��KWWS���ZZZ�
VRFLDOEDNHUV�FRP�DOO�VRFLDO�PHGLD�VWDWV�IDFHERRN�FRXQWU\�VZHGHQ�� 7KH� (�'LSORPDF\�
+XE��7ZLWWHU	)RUHLJQ�3ROLF\��'LJLWDO�'LSORPDF\� LQ�$FWLRQ��$)3��KWWS���HGLSORPDF\�
DIS�FRP�����>GRVWĊS������������@�

19 %URDGEDQG�VWUDWHJ\�IRU�6ZHGHQ��0LQLVWU\�RI�(QWHUSULVH��(QHUJ\�DQG�&RPPXQL-
FDWLRQV��������]RE��WHĪ�KWWS���ZZZ�HGHOHJDWLRQHQ�VH�
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GDMąF�Z\QLN�Z�SRVWDFL�OLF]E\�PLĊG]\���D������,P�MHVW�RQD�Z\ĪV]D��W\P�
ZLĊNV]\�PD�E\ü�ZSá\Z�GDQHJR�SDĔVWZD�QD�NV]WDáW�VWRVXQNyZ�PLĊG]\-
QDURGRZ\FK��,QGHNV�GOD�6]ZHFML�Z\QRVL���20��2ED�SRZ\ĪV]H�ZVNDĨQLNL�
SRND]DQH�Vą�WX�MHGQDN�EDUG]LHM�MDNR�SU]\NáDG\�SUyE�]PLHU]HQLD�ZSá\ZX�
H�G\SORPDFML�QD�NV]WDáW�ĞURGRZLVND�PLĊG]\QDURGRZHJR�QLĪ�MDNR�VSUDZ-
G]RQH��SHZQH�SXQNW\�RGQLHVLHQLD�

:DUWR�ZVSRPQLHü� MHV]F]H�R� UDQNLQJX� IXQGDFML�:RUOG�:LGH�:HE��
NWyUHM�SU]HZRGQLF]ąF\P�MHVW�7LP�%HUQHUV�/HH��XZDĪDQ\�]D�Z\QDOD]FĊ�
,QWHUQHWX��:HGáXJ�WHJR�UDQNLQJX�6]ZHFMD�]DMPXMH�SLHUZV]H�PLHMVFH�QD�
ĞZLHFLH�ZĞUyG�NUDMyZ�HIHNW\ZQLH�Z\NRU]\VWXMąF\FK�,QWHUQHW21�

-DN� SRND]XMą� SRZ\ĪV]H� LQIRUPDFMH�� GRVWĊS� GR� VLHFL� GOD� MDN� QDM-
ZLĊNV]HM� OLF]E\�RVyE�RUD]�NRPXQLNDFMD�SU]H]�,QWHUQHW�Vą�GOD�6]ZHFML�
NOXF]RZ\PL�QDU]ĊG]LDPL�RVLąJDQLD�FHOyZ�SROLW\NL�]DJUDQLF]QHM��3RPD-
JDMą�RQH� WDNĪH�Z�UHDOL]DFML� LQNOX]\ZQHJR�SRGHMĞFLD��FKDUDNWHU\VW\F]-
QHJR�GOD�ZV]\VWNLFK�V]ZHG]NLFK�SROLW\N��WM��ZáąF]DQLD�ZLHOX�JUXS�LQWH-
UHVDULXV]\�GR�GHEDW\�SXEOLF]QHM��SRV]HU]DQLD�SHUVSHNW\Z\�GHF\GHQWyZ�
R�QRZH�RSLQLH��GRFLHUDQLD�]�LQIRUPDFMDPL�V]\ENR�L�HIHNW\ZQLH�GR�V]H-
URNLFK�JUXS�RGELRUFyZ��

����L�6]ZHFMD�Z�VLHFL

0LQLVWHUVWZR�6SUDZ�=DJUDQLF]Q\FK� �8WULNHVGHSDUWHPHQWHW�±�8'��
MHVW�QDMEDUG]LHM�DNW\ZQ\P�Z�,QWHUQHFLH�V]ZHG]NLP�RUJDQHP�DGPLQL-
VWUDFML�SXEOLF]QHM��']LDáDOQRĞü�H�G\SORPDFML�PD�UHDOL]RZDü�QDVWĊSXMąFH�
FHOH�

±� SURPRZDQLH�V]ZHG]NLFK�LQWHUHVyZ�
±� SRPRF�RE\ZDWHORP�SR]D�JUDQLFDPL�6]ZHFML��
±� ]EOLĪHQLH�GR�RE\ZDWHOL��PHGLyZ��RUJDQL]DFML�]DLQWHUHVRZDQ\FK�

V]ZHG]Ną�SROLW\Ną�]DJUDQLF]Qą�
±� PQLHM�IRUPDOQH�L�V]\EV]H�SU]HND]\ZDQLH�LQIRUPDFML�R�G]LDáDO-

QRĞFL�06=�L�SODFyZHN�G\SORPDW\F]Q\FK�
-DN� SRND]XMą� SRZ\ĪV]H� FHOH�� LVWRWą� V]ZHG]NLHM� F\EHUG\SORPDFML�

MHVW�QLH�W\ONR�NRPXQLNDFMD��OHF]�UyZQLHĪ�VLHFLRZDQLH�±�NRQWDNW�]�LQWH-

20 7KH�(�'LSORPDF\��KWWS���NORXW�FRP�WRSLF�VZHGHQ�>GRVWĊS������������@�
21 :HE�,QGH[�
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UHVDULXV]DPL�SROLW\NL�]DJUDQLF]QHM��Z\PLDQD�SRJOąGyZ��D�WDNĪH�RWU]\-
P\ZDQLH��D�QLH�W\ONR�GRVWDUF]DQLH��LQIRUPDFML�Z�F]DVLH�U]HF]\ZLVW\P��
:V]\VWNLH�WH�HOHPHQW\�SRZRGXMą��MDN�SRZLHG]LDá�&DUO�%LOGW�QD�NRQIH-
UHQFML�GRW\F]ąFHM�F\EHUG\SORPDFML�Z�0RQDFKLXP�Z�OXW\P������URNX��
ĪH�ÄF\IURZ\�XĞFLVN�GáRQL�MHVW�GáXĪV]\�RG�UDPLHQLD´��'REU\P�SU]\NáD-
GHP�VNXWHF]QRĞFL�NRPXQLNDFML�LQWHUQHWRZHM�E\áD�V\WXDFMD��NWyUD�QDVWą-
SLáD�Z������URNX��&DUO�%LOGW��QLH�PRJąF�VNRQWDNWRZDü�VLĊ�WHOHIRQLF]QLH�
]�PLQLVWUHP�VSUDZ�]DJUDQLF]Q\FK�%DKUDMQX��Z\VáDá�PX�ZLDGRPRĞü�SR-
SU]H]�SRUWDO�7ZLWWHU��:�HIHNFLH�PLQLVWHU�VWDá�VLĊ�SRQRZQLH�RVLąJDOQ\�

06=�SRVLDGD�NRQWR�QD�SRUWDODFK�7ZLWWHU�L�)DFHERRN��RGUĊEQH�Z�MĊ]\-
NX�V]ZHG]NLP�L�DQJLHOVNLP��6WURQD�LQWHUQHWRZD�PLQLVWHUVWZD�]DZLHUD�RG-
V\áDF]H�GR�R¿FMDOQ\FK�SUR¿OL�QLHNWyU\FK�PLQLVWUyZ��DPEDVDGRUyZ�L�LQ-
Q\FK�Z\VRNLFK�XU]ĊGQLNyZ�QD�Z\EUDQ\FK�SRUWDODFK�VSRáHF]QRĞFLRZ\FK��
D�WDNĪH�GR�LFK�EORJyZ��:�NRPXQLNDFML�LQWHUQHWRZHM�SU]HGVWDZLFLHOVWZD�
6]ZHFML� SRVáXJXMą� VLĊ� ��� MĊ]\NDPL�� *RGQą� XZDJL� LQLFMDW\Zą� MHVW� WHĪ�
8'EORJJHQ�±�EORJ�WZRU]RQ\�RG������URNX�SU]H]�XU]ĊGQLNyZ�06=�SUD-
FXMąF\FK�QD�FDá\P�ĞZLHFLH��=DZLHUD�RQ�LQIRUPDFMH�ELHĪąFH��D�WDNĪH�DU-
W\NXá\�SXEOLF\VW\F]QH�L�UR]PDLWH�LQIRUPDFMH��%ORJ�PD�E\ü�PHGLXP�VNX-
SLDMąF\P�ZV]\VWNLH�ĞURGNL�NRPXQLNDFML�XĪ\ZDQH�SU]H]�PLQLVWHUVWZR22. 
06=�SRVLDGD�WHĪ�NRQWR�Z�VHUZLVLH�%DPEXVHU��EĊGąF\P�V]ZHG]NLP�RG-
SRZLHGQLNLHP�SRUWDOX�<RX7XEH��XPRĪOLZLDMąF\P�]DPLHV]F]DQLH�SOLNyZ�
ZLGHR�RUD]�SU]HND]\ZDQLH�LFK�QD�SRSXODUQH�SRUWDOH�VSRáHF]QRĞFLRZH23.

:������URNX�6]ZHFMD�MDNR�SLHUZV]\�NUDM�RWZRU]\áD�VZRMą�SODFyZ-
NĊ�G\SORPDW\F]Qą�Z�6HFRQG�/LIH��2EHFQLH��SUDZGRSRGREQLH�Z�HIHNFLH�
VáDEHJR�]DLQWHUHVRZDQLD�W\P�ZLUWXDOQ\P�ĞZLDWHP��Z\ND]XMH�RQD�QLH-
ZLHONą�DNW\ZQRĞü��:F]HĞQLHM�MHGQDN�RUJDQL]RZDQH�E\á\�WDP�Z\VWDZ\��
VHPLQDULD�L�V]NROHQLD��D�XĪ\WNRZQLF\�PLHOL�PRĪOLZRĞü�]DGDZDQLD�S\-
WDĔ�SU]HGVWDZLFLHORP�DPEDVDG\��8URF]\VWHJR�RWZDUFLD�SODFyZNL��ZUD]�
]�SU]HFLĊFLHP�ZVWĊJL��GRNRQDá�DYDWDU� �JUD¿F]QH�SU]HGVWDZLHQLH�XĪ\W-
NRZQLND�ZLUWXDOQHJR�ĞZLDWD��QS��]GMĊFLH��&DUOD�%LOGWD�

,QWHUHVXMąFą�LQLFMDW\Zą�E\áR�SU]HND]DQLH�Z������URNX�R¿FMDOQHJR�
NRQWD� SDĔVWZD� V]ZHG]NLHJR� QD�7ZLWWHU]H�Z� UĊFH� XĪ\WNRZQLNyZ� VHU-
ZLVX�� $XWRUDPL� LQIRUPDFML� ]DPLHV]F]DQ\FK� QD� NRQFLH� #VZHGHQ� Vą�

22 8'EORJJHQ��KWWS���EORJJ�XG�VH�EORJ�WDJ�VRFLDOD�PHGLHU�>GRVWĊS������������@�
23 %DPEXVHU��KWWS���EDPEXVHU�FRP�FKDQQHO�XWULNHVGHS�>GRVWĊS������������@�
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]PLHQLDMąF\�VLĊ�URWDF\MQLH�RE\ZDWHOH��D�LFK�WUHĞü�QLH�MHVW�FHQ]XURZDQD�
DQL�UHGDJRZDQD��1LH�]PLHQLáR�VLĊ�WR�QDZHW��JG\�MHGHQ�]�XĪ\WNRZQLNyZ�
SUyERZDá�VSU]HGDü�NRQWR�SU]H]�OLF\WDFMĊ�QD�SRUWDOX�H%D\24.

:V]\VWNLH�DPEDVDG\�SURZDG]ą�EORJL��PDMąFH�SRND]\ZDü�V]ZHG]-
Ną�ZL]MĊ�ĞZLDWD25��3RQDGWR��ZV]\VWNLH�SRVLDGDMą�L�DNW\ZQLH�NRU]\VWDMą�
]�NRQW�QD�SRUWDODFK�)DFHERRN�L�7ZLWWHU��2ERZLą]HN�WHQ�QDáRĪ\á�QD�SOD-
FyZNL�PLQLVWHU�%LOGW�Z�]DU]ąG]HQLX�]�OXWHJR������URNX��'R�NRĔFD�WHJR�
PLHVLąFD�ZV]\VWNLH�����DPEDVDG\�]UHDOL]RZDá\�]DGDQLH�

:V]\VWNLH�SRZ\ĪV]H�SU]\NáDG\�SRND]XMą��ĪH�]D�V]ZHG]Ną�¿OR]R¿ą�
F\EHUG\SORPDFML� VWRL� QLH� W\ONR�SRWU]HED� UHDOL]DFML� LQWHUHVyZ�SDĔVWZD�
L� SRGąĪDQLD� ]D� QRZ\PL� UR]ZLą]DQLDPL� WHFKQRORJLF]Q\PL�� OHF]� WDNĪH�
SRWU]HED�EDUG]LHM�LQWHQV\ZQHM�NRPXQLNDFML�]�RE\ZDWHODPL�L�LQVW\WXFMD-
PL��]GRE\ZDQLH�LQIRUPDFML�L�SRV]HU]DQLH�R�QLH�ÄXU]ĊGRZHM´�SHUVSHNW\-
Z\��:DUWR�MHGQDN�SRGNUHĞOLü��ĪH�XĪ\ZDQLH�PHGLyZ�VSRáHF]QRĞFLRZ\FK�
L� LQQ\FK� ĞURGNyZ� H�G\SORPDFML� QLH�PRĪH� VSURZDG]Dü� VLĊ� MHG\QLH� GR�
]DPLHV]F]DQLD�QD�QLFK�LQIRUPDFML�L�]H]ZROHQLD�QD�LFK�NRPHQWRZDQLH��
&RUD]�ZLĊFHM� RVyE�� RUJDQL]DFML� L� LQVW\WXFML� XĪ\ZD� WHM� IRUP\�NRPXQL-
NDFML��GODWHJR�WHĪ�ÄWUDG\F\MQ\´�VSRVyE�NRU]\VWDQLD�]�QLFK�QLH�]DSHZQLD�
SU]HZDJL�NRQNXUHQF\MQHM��.RQLHF]QH�MHVW�VLĊJQLĊFLH�SR�QRZH�SRP\Vá\�
L� UR]ZLą]DQLD��:� W\P� NRQWHNĞFLH� LQWHUHVXMąFą� LQLFMDW\Zą�Z\GDMą� VLĊ�
GZD� SURMHNW\� SURZDG]RQH� SU]H]� ,QVW\WXW� 6]ZHG]NL� ±� LQVW\WXFMĊ� SDĔ-
VWZRZą�SURPXMąFą�V]ZHG]Ną�NXOWXUĊ�L�MĊ]\N��3URMHNW�6KH�(QWUHSUHQHXUV 
PD�QD�FHOX�ZVSDUFLH�NRELHW�]DMPXMąF\FK�VLĊ�SU]HGVLĊELRUF]RĞFLą�VSR-
áHF]Qą�QD�%OLVNLP�:VFKRG]LH�L�Z�SyáQRFQHM�$IU\FH�RUD]�XPRĪOLZLHQLH�
LP�NRQWDNWX�]�PHQWRUNDPL�Z�6]ZHFML26��=�NROHL�<RXQJ�/HDGHUV�9LVLWRUV�
3URJUDPPH�SROHJD�QD�QDZLą]DQLX�GLDORJX�PáRG\FK�OLGHUyZ�]�%OLVNLH-
JR�:VFKRGX�L�SyáQRFQHM�$IU\NL�]�OLGHUDPL�]H�6]ZHFML27��2ED�SURMHNW\�Vą�

24� 3URMHNW�QRVL�QD]ZĊ�&XUDWRUV�RI�6ZHGHQ��KWWS���FXUDWRUVRIVZHGHQ�FRP�>GRVWĊS��
����������@�

25� :V]\VWNLH�EORJL�PRĪQD�]QDOHĨü�SRG�DGUHVHP�KWWS���EORJ�VZHGHQDEURDG�VH�
26 6KH�(QWUHSUHQHXUV�� KWWS���HQJ�VL�VH�DUHDV�RI�RSHUDWLRQ�OHDGHUVKLS�SURJUDPPHV�

DQG�FXOWXUDO�H[FKDQJH�VKH�HQWUHSUHQHXUV�>GRVWĊS������������@�
27 <RXQJ�/HDGHUV�9LVLWRUV�3URJUDPPH�� KWWS���HQJ�VL�VH�DUHDV�RI�RSHUDWLRQ�OHDGHU-

VKLS�SURJUDPPHV�DQG�FXOWXUDO�H[FKDQJH�\RXQJ�OHDGHUV�YLVLWRUV�SURJUDPPH� >GRVWĊS��
����������@�
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UHDOL]RZDQH�JáyZQLH�SRSU]H]�PHGLD�VSRáHF]QRĞFLRZH��SU]HGH�ZV]\VW-
NLP�SRUWDO�)DFHERRN�

:�F]DVLH�NRQIHUHQFML�,QWHUQHWGDJDUQD ('QL�,QWHUQHWX) w 2011 roku 
SU]HGVWDZLFLHOH�8WULNHVGHSDUWHPHQWHW�]RVWDOL�]DS\WDQL�R�F]\QQLN��NWyU\�
]DGHF\GRZDá�R�SRGMĊFLX�DNW\ZQRĞFL�Z�UDPDFK�H�G\SORPDFML�� ,FK�RG-
SRZLHGĨ�EU]PLDáD��Ä6]HI�OXEL�WR´��:�LVWRFLH�GXĪD�F]ĊĞü�G]LDáDĔ�]RVWDáD�
]DSRF]ąWNRZDQD�SU]H]�VDPHJR�PLQLVWUD�VSUDZ�]DJUDQLF]Q\FK��NWyUHJR�
MHGQą�]� FHFK�FKDUDNWHU\VW\F]Q\FK� MHVW� ]DLQWHUHVRZDQLH�QRZ\PL� WHFK-
QRORJLDPL��2G������URNX�&DUO�%LOGW�SURZDG]L�EORJ�$OOD�GHVVD�GDJDU�
(:V]\VWNLH�WH�GQL���D�RG������URNX�PD�NRQWR�QD�7ZLWWHU]H��NWyUHJR�LQWHQ-
V\ZQLH�XĪ\ZD��:HGáXJ�F\WRZDQHJR�MXĪ�UDQNLQJX�$JHQFML�)UDQFH�3UHVVH�
%LOGW� MHVW� QDMSRSXODUQLHMV]\P� L� QDMEDUG]LHM� ZSá\ZRZ\P� V]ZHG]NLP�
IXQNFMRQDULXV]HP�SXEOLF]Q\P��SRVLDGDMąF\P�NRQWR�QD�7ZLWWHU]H��]DM-
PXMH�����PLHMVFH�QD�ĞZLHFLH��D�MHJR�SUR¿O�REVHUZXMH�SRQDG�����W\VLĊF\�
RVyE�

6LáD�RGG]LDá\ZDQLD�H�G\SORPDFML

Ä3U]HWUZDMą�W\ONR�SRáąF]HQL´�±�SRZLHG]LHOL�'RQ�7DSVFRWW�L�$QWKRQ\�
'��:LOOLDPV�Z�NVLąĪFH�0DNURZLNLQRPLD28��5]HF]\ZLVWRĞü��WDNĪH�SROL-
W\F]QD�� WRF]\� VLĊ� G]LĞ�Z� ,QWHUQHFLH��7R� EDUG]R� GREUD�ZLDGRPRĞü� GOD�
SDĔVWZD��NWyUH�QLH�SRVLDGD�Z\VWDUF]DMąF\FK�]DVREyZ�QDWXUDOQ\FK�F]\�
PLOLWDUQ\FK��E\�NRQNXURZDü�]�QDMZLĊNV]\PL�PRFDUVWZDPL��6]ZHG]ND�
SU]HZDJD� NRQNXUHQF\MQD� ]ZLĊNV]D� VLĊ�� JG\�Z]Ląü� SRG� XZDJĊ� OLF]EĊ�
L�MDNRĞü�SRáąF]HĔ��]GRE\W\FK�L�SU]HND]DQ\FK�LQIRUPDFML��

2SUyF]�G\NWDWX�LQIRUPDFML�RUD]�MHM�QLH]Z\NOH�V]\ENLHM�GH]DNWXDOL-
]DFML� UHZROXFMD� WHFKQRORJLF]QR�LQIRUPDF\MQD�Z\ZRáDáD� MHV]F]H� MHGHQ�
HIHNW�� SROLW\NĊ�� WDNĪH� ]DJUDQLF]Qą�� WZRU]ą� FRUD]�ZLĊNV]H� JUXS\� LQWH-
UHVDULXV]\��3DĔVWZD�� NWyUH� SRWUD¿ą�Z\NRU]\VWDü� WHQ� WUHQG�� EĊGą�PLHü�
QDMEDUG]LHM�VNXWHF]Qą�SROLW\NĊ�]DJUDQLF]Qą��:\GDMH�VLĊ��ĪH�6]ZHFMD�MHVW�
MHGQ\P�]�QDMZLĊNV]\FK�EHQH¿FMHQWyZ�WHM�V\WXDFML��:�FHQWUXP�MHM�¿OR-
]R¿L�SROLW\NL�]QDMGXMą�VLĊ��NRQVHQVXV��LQZHVW\FMH�Z�NDSLWDá�VSRáHF]Q\�
L�ZVSyOQRWRZH�SRGHMPRZDQLH�GHF\]ML�±�D�]DWHP�QDU]ĊG]LD��NWyUH�Z\-

28� '��7DSVFRWW��$�'��:LOOLDPV��0DFURZLNLQRPLFV��1HZ�6ROXWLRQV�IRU�D�&RQQHFWHG�
3ODQHW��1HZ�<RUN������
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NRU]\VW\ZDQH�Vą�Z�SUDNW\FH�XĪ\WNRZDQLD�SRUWDOL�VSRáHF]QRĞFLRZ\FK��
:�HIHNFLH�VWDQRZLVNR�SDĔVWZD�V]ZHG]NLHJR�Z�SRV]F]HJyOQ\FK�NZH-
VWLDFK�]DZLHUD�ZLĊFHM�SRJOąGyZ�QD�GDQ\�SUREOHP�

=� GUXJLHM� MHGQDN� VWURQ\� EDUG]R� V]\ENL� SU]HSá\Z� LQIRUPDFML�� NR-
QLHF]QRĞü�FLąJáHJR�E\FLD�ÄQD�ELHĪąFR´�SRFLąJD�]D�VREą�U\]\NR�SRZLHU]-
FKRZQRĞFL�GRVWDUF]DQ\FK�LQIRUPDFML��NWyUH�PXV]ą�]PLHĞFLü�VLĊ�Z�����
]QDNDFK��D�FR�]D�W\P�LG]LH�±�EUDN�F]DVX�QD�GRJáĊEQą�DQDOL]Ċ�SUREOHPX�
L�]E\W�V]\ENR�SRGHMPRZDQH�G]LDáDQLD��3RQDGWR�FLąJáH�]DELHJDQLH�R�ID-
QyZ��ÄOXELąF\FK´�L�ÄREVHUZXMąF\FK´��QDND]XMH�QLHXVWDQQH�Z\P\ĞODQLH�
QRZ\FK�DWUDNFML��F]ĊVWR�]H�V]NRGą�GOD�WUHĞFL�LQIRUPDFML��

,VWRWQH�Z\GDMH�VLĊ�S\WDQLH�R�SU]\V]áRĞü�H�G\SORPDFML��$XWRUND�Z\-
FKRG]L�]�]DáRĪHQLD��ĪH�REHFQD�IRUPXáD�SRUWDOL�VSRáHF]QRĞFLRZ\FK�L�LQ-
Q\FK�QDU]ĊG]L�F\IURZHJR�ZSá\ZX�]DF]\QD�VLĊ�Z\F]HUS\ZDü��.RQLHF]-
QH�]DWHP�EĊGą�QRZH�SURMHNW\�L�SURSR]\FMH��FR�PRĪH�MHGQDN�SURZDG]Lü�
GR�ZVSRPQLDQHJR�ZF]HĞQLHM�VSá\FDQLD�WUHĞFL�SU]HND]X�L�U\]\ND�SRGHM-
PRZDQLD�GHF\]ML�EH]�]DSOHF]D�DQDOLW\F]QR�GRZRGRZHJR��

-HGQRF]HĞQLH�QDOHĪ\�SRGNUHĞOLü��ĪH�H�G\SORPDFMD�QLH�MHVW�L�QLH�EĊ-
G]LH�QDU]ĊG]LHP�SU]HVąG]DMąF\P�R�VLOH�L�VWDWXVLH�SDĔVWZD�QD�DUHQLH�PLĊ-
G]\QDURGRZHM��0RĪH�SRSUDZLü�MHJR�SR]\FMĊ�� MDNR�ĪH�,QWHUQHW�XáDWZLD�
NRPXQLNDFMĊ�L�V]\ENLH�]GRE\ZDQLH�LQIRUPDFML��D�GREU]H�SRLQIRUPRZD-
QL�G\SORPDFL�SRVLDGDMą�NDUW\�SU]HWDUJRZH�Z�NRQWDNWDFK�]�SDĔVWZDPL�
JRU]HM� SRLQIRUPRZDQ\PL�� -HGQDN� H�G\SORPDFMD� MHVW� MHG\QLH� F]ĊĞFLą�
�DF]NROZLHN� LVWRWQą�� FDáHJR� DUVHQDáX� ĞURGNyZ�G\SORPDW\F]Q\FK��'OD�
WDNLHJR�SDĔVWZD��MDN�6]ZHFMD��F\EHUG\SORPDFMD�WR�]QDNRPLWH�QDU]ĊG]LH�
GR�SURPRZDQLD�NXOWXU\�L�KLVWRULL��D�WDNĪH�GR�QDZLą]\ZDQLD�L�XWUZDODQLD�
NRQWDNWyZ�SROLW\F]Q\FK�RUD]�]GRE\ZDQLD� LQIRUPDFML��=DVRE\�PLOLWDU-
QH�� WHU\WRULXP�� OLF]ED� OXGQRĞFL� L� LQQH� ÄWZDUGH´� ĞURGNL�RGG]LDá\ZDQLD�
SR]RVWDMą� MHGQDN�QDMEDUG]LHM� VNXWHF]Q\PL�HOHPHQWDPL�SROLW\NL�]DJUD-
QLF]QHM��ĝURGNL�PLĊNNLH��WDNLH�MDN�H�G\SORPDFMD��PRJą�E\ü�MHG\QLH�LFK�
X]XSHáQLHQLHP�
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:VSyáF]HVQH� GHF\]MH� SROLW\F]QH� L� ]ZLą]DQ\� ]� W\P�SURFHV� GHPR-
NUDW\]DFML�FRUD]�F]ĊĞFLHM�EĊGą�SRGOHJDá\�ZSá\ZRP�UHZROXFML� WHFKQR-
ORJLF]QHM1��=DFKRG]ąFH�]PLDQ\�VSRZRGRZDá\��ĪH�REHFQLH�SROLW\F\�L�DG-
PLQLVWUDFMH�U]ąGRZH�VLĊJDMą�SR�QRZH�UR]ZLą]DQLD�NRPXQLNDF\MQH��MDNLH�
stwarza Internet2��5yZQLHĪ�SURZDG]HQLH�SROLW\NL�]DJUDQLF]QHM�SDĔVWZD�
�G\SORPDFMD��]RVWDáR�SRGGDQH�HZROXFML�Z�Z\QLNX�]PLDQ�WHFKQRORJLF]-
Q\FK�L�SRMDZLHQLD�VLĊ�PHGLyZ�F\IURZ\FK��D�]ZáDV]F]D�PHGLyZ�VSRáHF]-
QRĞFLRZ\FK��:�OLWHUDWXU]H�SU]HGPLRWX�]ZUDFD�VLĊ�XZDJĊ�QD�WR��ĪH�UH-
ZROXFMD�WHFKQRORJLF]QD�PD�ZSá\Z�QD�VSRVyE�UHDOL]DFML�FHOyZ�SROLW\NL�
]DJUDQLF]QHM�SDĔVWZD3��:HGáXJ�-XVW\Q\�$UHQGDUVNLHM�XSRZV]HFKQLDQLH�
LQWHUQHWRZ\FK� SODWIRUP� NRPXQLNDF\MQ\FK� L� ]ZLĊNV]HQLH� GRVWĊSQRĞFL�

1� -��%RKQHQ��-�)��.DOOPRUJHQ��:LH�:HE�����GLH�3ROLWLN�YHUlQGHUW��:DKOHQ�DOOHLQ�UHL�
FKHQ�QLFKW��7HFKQRORJLH�IRUPW�HLQH�QHXH�%�UJHUJHVHOOVFKDIW��Ä,3ROLWLFV´��OLSLHF±VLHUSLHĔ�
������V����±����3��0DM��,QWHUQHW�L�GHPRNUDFMD��(ZROXFMD�V\VWHPX�SROLW\F]QHJR��5]HV]yZ�
������SDVVLP��$��6LHGVFKODJ��$��%LOJHUL��'��/DPDWVFK��.XUVEXFK�,QWHUQHW�XQG�3ROLWLN��
%DQG����(OHNWURQLVFKH�'HPRNUDWLH�XQG�YLUWXHOOHV�5HJLHUHQ��2SODGHQ�������V���±���

2� =RE��V]HU]HM��0��/DNRP\��'HPRNUDFMD������,QWHUDNFMD�SROLW\F]QD�Z�QRZ\FK�PH�
GLDFK��.UDNyZ�������SDVVLP.

3� -�� $UHQGDUVND�� (OHNWURQLF]QD� G\SORPDFMD� ±� QRZH� QDU]ĊG]LD� NRPXQLNRZDQLD�
Z� G\SORPDFML�� ÄH�3ROLWLNRQ´� ������ QU� ��� V�� ��±���� KWWS���RDSXZ�SO�ZS�FRQWHQW�XSOR-
DGV���������$UHQGDUVND�-�HOHNWURQLF]QD�G\SORPDFMD�SGI�>GRVWĊS�����������@��%��2FLH� 
SND��.RPXQLNRZDQLH�PLĊG]\QDURGRZH��:URFáDZ�������V����±����7��àRĞ�1RZDN��'\�
SORPDFMD�Z�SRQRZRF]HVQRĞFL��>Z�@�1RZH�REOLF]D�G\SORPDFML��UHG��%��6XUPDF]��/XEOLQ�
������V����±���
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LQIRUPDFML�VWZDU]D�G\SORPDWRP�SUREOHP�SROHJDMąF\�QD�Z\EUDQLX�GR-
EUHJR�PRGHOX�JURPDG]HQLD�L�SU]HWZDU]DQLD�LQIRUPDFML�RUD]�G\VWU\EXR-
ZDQLD�PDWHULDáyZ4. 

=DXZDĪRQH� SURFHV\� VWDá\� VLĊ� SU]HGPLRWHP� ]DLQWHUHVRZDQLD�0LQL-
VWHUVWZD�6SUDZ�=DJUDQLF]Q\FK�5HSXEOLNL�)HGHUDOQHM�1LHPLHF��5)1���1D�
R¿FMDOQHM�VWURQLH�LQWHUQHWRZHM�XU]ĊGX�]DPLHV]F]RQR�LQIRUPDFMĊ�R�W\P��
MDN�U]ąG�QLHPLHFNL�SRVWU]HJD�L�UR]XPLH�]DFKRG]ąFH�SURFHV\�WUDQVIRUPD-
FML�Z�VSRVRELH�NRPXQLNDFML�L�UR]ZRMX�,QWHUQHWX��'OD�QLHPLHFNLFK�ZáDG]�
SURFHV�F\IU\]DFML�RUD]�,QWHUQHW�VWDMą�VLĊ�ÄVLáą�QDSĊGRZą�L�NDWDOL]DWRUHP´�
JRVSRGDUF]HJR�L�VSRáHF]QHJR�UR]ZRMX�ĞZLDWD��:HGáXJ�U]ąGX�5)1�PLĊ-
G]\QDURGRZH�P\ĞOHQLH� L� G]LDáDQLD� EĊGą� RNUHĞODQH�Z� FRUD]�ZLĊNV]\P�
VWRSQLX� SU]H]� F\IU\]DFMĊ� L� UR]ZyM� ,QWHUQHWX�� D� V\VWHP\� NRPSXWHURZH�
VWDQą� VLĊ� ZVSyáF]HVQ\P� ÄXNáDGHP� QHUZRZ\P� VSRáHF]HĔVWZ´�� ZSá\-
ZDMąF\P�QD� IXQNFMRQRZDQLH�SDĔVWZD��D� WDNĪH�QD�FRG]LHQQH�SU\ZDWQH�
Ī\FLH� OXG]L5��2]QDF]D�WR��ĪH�RFKURQD�VLHFL� L� LQIUDVWUXNWXU\�MHVW�NOXF]R-
Z\P�]DGDQLHP�GOD� QLHPLHFNLHJR� SDĔVWZD�Z�;;,�ZLHNX6��&\IU\]DFMD�
EĊG]LH� SURZDG]Lü� GR� ÄĞFLHĞQLDQLD� VLĊ� ĞZLDWD� Z� F]DVLH� L� SU]HVWU]HQL´��
=GDQLHP�ZáDG]�IHGHUDOQ\FK�WDNLH�SURFHV\�Vą�V]DQVą�GOD�ZVSyáF]HVQ\FK�
VSRáHF]HĔVWZ��DOH�PRJą� UyZQLHĪ�SURZDG]Lü�GR�SRZVWDZDQLD�]DJURĪHĔ�
L�NRQÀLNWyZ��1LHUyZQ\�OXE�OLPLWRZDQ\�GRVWĊS�GR�QRZ\FK�WHFKQRORJLL�
L� F\IU\]DFML�Z� XERJLFK� OXE� QLHGHPRNUDW\F]Q\FK� SDĔVWZDFK�PRĪH� SR-
ZRGRZDü� QLHUyZQRĞFL� VSRáHF]QH� RUD]� RJUDQLF]Dü� NRU]\ĞFL�� MDNLH� GDMH�
SURFHV� UR]ZRMX� F\IU\]DFML�� 'ODWHJR� WHĪ� SRZVWDáD� QRZD� JDáąĨ� SROLW\NL�
]DJUDQLF]QHM� RNUHĞODQD� PLDQHP� F\EHUSROLW\NL� ]DJUDQLF]QHM� 1LHPLHF�
(&\EHUDX�HQSROLWLN���0LQLVWHUVWZR�SRVWU]HJD� Mą� MDNR�]DJDGQLHQLH�ZLH-
ORSáDV]F]\]QRZH��NWyUH�RGG]LDáXMH�QD�ZV]\VWNLH�SROLW\NL�SDĔVWZD�RUD]�

4� -��$UHQGDUVND��(OHNWURQLF]QD�G\SORPDFMD��s. 43.
5� 0LQLVWHUVWZR�6SUDZ�=DJUDQLF]Q\FK�5)1�>06=�5)1@��5HGH�YRQ�6WDDWVPLQLVWHU�

:HUQHU� +R\HU� ]XU� (U|IIQXQJ� GHU� .RQIHUHQ]� Ä&KDOOHQJHV� LQ� &\EHUVHFXULW\� ±� 5LVNV��
6WUDWHJLHV� DQG� &RQ¿GHQFH�%XLOGLQJ´� DP� ���� XQG� ����������� LP� (XURSDVDDO� GHV�
$XVZlUWLJHQ� $PWV�� %HUOLQ�� KWWS���ZZZ�DXVZDHUWLJHV�DPW�GH�'(�,QIRVHUYLFH�3UHVVH�
5HGHQ�������������6W0B+B&\EHUVHFXULW\�KWPO�>GRVWĊS�����������@�

6� 0LQLVWHUVWZR�*RVSRGDUNL�L�7HFKQRORJLL�5)1�>0*L7�5)1@��,QWHUQDWLRQDOH�'L�
PHQVLRQ��,QWHUQDWLRQDOH�)HUQPHOGHXQLRQ��,78���KWWS���EPZL�GH�'(�7KHPHQ�'LJLWDOH�
:HOW�LQWHUQDWLRQDOH�GLPHQVLRQ�GLG �������KWPO�>GRVWĊS�����������@��
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REV]DU\�G]LDáDĔ�SROLW\NL�]DJUDQLF]QHM��'R�LVWRWQ\FK�]DGDĔ�F\EHUSROLW\NL�
QDOHĪ\�VWZRU]HQLH�QRZ\FK�LQVWUXPHQWyZ�L�UHJXODFML�SROHJDMąF\FK�QD�

±� NUHRZDQLX�RGSRZLHG]LDOQ\FK�]DVDG�Z\NRU]\VW\ZDQLD�,QWHUQHWX�
MDNR�SU]HVWU]HQL�ZROQRĞFL�F]áRZLHND�

±� RJUDQLF]DQLX�L�]ZDOF]DQLX�QLHEH]SLHF]HĔVWZ�Z�REV]DU]H�F\EHU-
SU]HVWU]HQL��F\EHUSU]HVWĊSF]RĞü��F\EHUWHUURU\]P��

±� Z\NRU]\VW\ZDQLX�,QWHUQHWX�MDNR�LQVWUXPHQWX�ZSá\ZDMąFHJR�QD�
UR]ZyM�JRVSRGDUF]\�

±� UR]ZLMDQLX�QRZ\FK�QDU]ĊG]L�NRPXQLNDFML�Z�G\SORPDFML�L�SROL-
W\FH�]DJUDQLF]QHM7.

'R� UHDOL]DFML� ZVSRPQLDQ\FK� ]DGDĔ� ]RVWDá� SRZRáDQ\� VSHFMDOQ\�
SU]HGVWDZLFLHO�GV�� F\EHUSROLW\NL�]DJUDQLF]QHM�1LHPLHF�SU]\�PLQLVWU]H�
VSUDZ�]DJUDQLF]Q\FK��'R�MHJR�JáyZQ\FK�RERZLą]NyZ�QDOHĪ\�NRRUG\-
QRZDQLH�ZVSyáSUDF\�ZV]\VWNLFK�PLQLVWHUVWZ�Z�G]LHG]LQLH�]DSHZQLHQLD�
EH]SLHF]HĔVWZD�Z�F\EHUSU]HVWU]HQL�RUD]�RFKURQ\�ZROQRĞFL�,QWHUQHWX8.

:�DUW\NXOH� ]RVWDQLH� SRGGDQ\� DQDOL]LH� SUREOHP�Z\NRU]\VW\ZDQLD�
QRZ\FK�QDU]ĊG]L�NRPXQLNRZDQLD�GR�UHDOL]DFML�]DGDĔ�QLHPLHFNLHM�G\-
SORPDFML��:� W\P�FHOX�Z\RGUĊEQLRQR�QDVWĊSXMąFH� REV]DU\� MHM� G]LDáDĔ�
Z�]DNUHVLH��V]HU]HQLD�]DVDG�ZROQRĞFL�VáRZD�RUD]�SUDZ�F]áRZLHND��EX-
GRZ\�ZL]HUXQNX�L�UHSXWDFML�SDĔVWZD��NRPXQLNDFML�]�ZáDVQ\PL�RE\ZD-
WHODPL�RUD]�SURZDG]HQLD�G\SORPDFML�SXEOLF]QHM��5yZQLHĪ�GR�LVWRWQ\FK�
]DGDĔ�QLHPLHFNLHM�SROLW\NL�]DJUDQLF]QHM�QDOHĪ\�SURZDG]HQLH�G]LDáDĔ�QD�
IRUXP�PLĊG]\QDURGRZ\FK�Z�FHOX�]DSHZQLHQLD�ZROQHJR�GRVWĊSX�GR�,Q-
WHUQHWX�� D� WDNĪH�XSUDZLDQLH� DNW\ZQHM�SROLW\NL�Z�]DNUHVLH�XPDFQLDQLD�
EH]SLHF]HĔVWZD�Z�F\EHUSU]HVWU]HQL�

:�SROLW\FH�]DJUDQLF]QHM�5)1�SUDZD�F]áRZLHND�RUD]�ZROQRĞü�VáR-
ZD�Vą�MHGQ\PL�]�LVWRWQ\FK�REV]DUyZ�MHM�G]LDáDOQRĞFL9��*áyZQ\P�FHOHP�

7� 06=�5)1��&\EHU�$X�HQSROLWLN�� ������������ KWWS���ZZZ�DXVZDHUWLJHV�DPW�GH�
'(�$XVVHQSROLWLN�*OREDOH)UDJHQ�&\EHU�$XVVHQSROLWLN�.6B&\EHU�$XVVHQSROLWLN�KWPO�
>GRVWĊS�����������@�

8 06=�5)1��6RQGHUEHDXIWUDJWHU�I�U�&\EHU�$X�HQSROLWLN��KWWS���ZZZ�DXVZDHUWLJHV�
DPW�GH�'(�$$PW�.RRUGLQDWRUHQ�&\EHU�$3�8HEHUVLFKWBQRGH�KWPO�>GRVWĊS������������@�

9� (��&]LRPHU��3ROLW\ND�]DJUDQLF]QD�1LHPLHF�Z�GRELH�QRZ\FK�Z\]ZDĔ�JOREDOL]DFML��
EH]SLHF]HĔVWZD�PLĊG]\QDURGRZHJR�RUD]�LQWHJUDFML�HXURSHMVNLHM�SR������URNX��:DUV]D-
ZD�������V�����±����



%$5726=�%Ą.160

G]LDáDĔ�QLHPLHFNLHM�SROLW\NL�Z�W\P�REV]DU]H�MHVW�QLH�W\ONR�]DSHZQLHQLH�
RFKURQ\�SUDZ�F]áRZLHND�Z�UDPDFK�PLĊG]\QDURGRZ\FK�LQVW\WXFML��OHF]�
WDNĪH�VWZDU]DQLH�NRQNUHWQ\FK�LQVWUXPHQWyZ�G]LDáDĔ�L�ZVSLHUDQLD�RVyE��
NWyU\FK�SRGVWDZRZH�SUDZD�L�ZROQRĞFL�Vą�áDPDQH10. 

0LQLVWHU� VSUDZ� ]DJUDQLF]Q\FK� 5)1� *XLGR� :HVWHUZHOOH11� ZLHOR� 
NURWQLH� ZVSRPLQDá�� ĪH� VLá\� WUDQVIRUPXMąFH� ,QWHUQHW� PDMą� RJURPQ\�
ZSá\Z�QD�NZHVWLH�SUDZ�F]áRZLHND��Z�V]F]HJyOQRĞFL�Z�G]LHG]LQLH�ZRO-
QRĞFL�VáRZD��:HGáXJ�:HVWHUZHOOH�,QWHUQHW�MHVW�]QDF]ąF\P�¿ODUHP�L�PR-
WRUHP�ERJDFWZD�VSRáHF]HĔVWZ��D�QDZHW�ZLĊFHM��JG\Ī�PD�LVWRWQ\�ZSá\Z�
QD�QDV]ą�ZROQRĞü12��1LHRJUDQLF]RQ\�GRVWĊS�GR�LQIRUPDFML�MHVW�MHGQ\P�
]�SUDZ�F]áRZLHND13��NWyUH�SRZRGXMH�MHJR�RVRELVW\�UR]ZyM�RUD]�VSU]\-
MD�MHJR�ERJDFHQLX�VLĊ��0LQLVWHU�SRGNUHĞOLá��ĪH�UHZROXFMH�Z�$IU\FH�3yá-
QRFQHM�Z������URNX�E\á\E\�QLHPRĪOLZH�EH]�QRZRF]HVQ\FK��F\IURZ\FK�
QDU]ĊG]L� NRPXQLNDFML�� ,QWHUQHW� XPRĪOLZLá� RE\ZDWHORP� W\FK� SDĔVWZ�
Z\UDĪDQLH� VZRLFK� RSLQLL� L� REDZ� RUD]� GRGDá� LP� ÄVNU]\GHá� GR�ZDONL´��
'ODWHJR�ZáDG]H� QLHPLHFNLH� SU]\JRWRZDá\�P�LQ�� VSHFMDOQH�PLĊG]\QD-
URGRZH�V]NROHQLD�GOD�EORJHUyZ�]�SDĔVWZ��Z�NWyU\FK�GRFKRG]L�GR� áD-
PDQLD�SUDZ�F]áRZLHND��:HVWHUZHOOH�]DSRZLHG]LDá�SRGF]DV�NRQIHUHQFML�
QDXNRZHM�QW��SUDZ�F]áRZLHND�]RUJDQL]RZDQHM�Z�%HUOLQLH�Z������URNX��
ĪH�ZROQRĞü�Z�,QWHUQHFLH�VWDQLH�VLĊ�ZDĪQ\P�FHOHP�SROLW\NL�]DJUDQLF]-
QHM�5)114��:�]ZLą]NX�]�W\P�ZáDG]H�QLHPLHFNLH�QLH�SRSDUá\�SRGF]DV�
V]F]\WX�0LĊG]\QDURGRZHJR�=ZLą]NX�7HOHNRPXQLNDF\MQHJR�Z�'XEDMX�

10� 06=� 5)1�� %HDXIWUDJWHU� I�U� 0HQVFKHQUHFKWVSROLWLN� XQG� +XPDQLWlUH� +LOIH��
KWWS���ZZZ�DXVZDHUWLJHV�DPW�GH�'(�$$PW�.RRUGLQDWRUHQ�05�.RRUGLQDWRU�8HEHU-
VLFKW�05%HDXIWUDJWHUBQRGH�KWPO�>GRVWĊS�����������@�

11� *��:HVWHUZHOOH�VSUDZRZDá�XU]ąG�PLQLVWUD�VSUDZ�]DJUDQLF]Q\FK�5)1�GR�JUXG-
QLD������URNX�±�SU]\S��UHG�

12� 06=�5)1��5HGH� YRQ�$X�HQPLQLVWHU�*XLGR�:HVWHUZHOOH� DQOlVVOLFK� GHU�.RQ�
IHUHQ]�Ä7KH�,QWHUQHW�DQG�+XPDQ�5LJKWV��%XLOGLQJ�D�IUHH��RSHQ�DQG�VHFXUH�,QWHUQHW´��
KWWS���ZZZ�DXVZDHUWLJHV�DPW�GH�'(�,QIRVHUYLFH�3UHVVH�5HGHQ�������������6W0B+B
&\EHUVHFXULW\�KWPO�>GRVWĊS�����������@�

13� 2�ZROQ\P�GRVWĊSLH�GR�,QWHUQHWX�MDNR�SUDZLH�F]áRZLHND�]RE��0��=LHOLĔVNL��'R�
VWĊS�GR�,QWHUQHWX�MDNR�SUDZR�F]áRZLHND"�:�VSUDZLH�SRWU]HE\�QRZHM�ZROQRĞFL�Z�.RQVW\�
WXFML�5]HF]\SRVSROLWHM�3ROVNLHM��Ä3U]HJOąG�6HMPRZ\´�������QU����V���±���

14� 06=�5)1��5HGH� YRQ�$X�HQPLQLVWHU�*XLGR�:HVWHUZHOOH� DQOlVVOLFK� GHU�.RQ�
IHUHQ]�Ä7KH�,QWHUQHW�DQG�+XPDQ�5LJKWV��%XLOGLQJ�D�IUHH��RSHQ�DQG�VHFXUH�,QWHUQHW´�
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Z������URNX�UHZL]ML�0LĊG]\QDURGRZ\FK�5HJXODFML�7HOHNRPXQLNDF\M-
Q\FK� �,75��� SRQLHZDĪ�SURSRQRZDQH� ]PLDQ\�QLH�RGSRZLDGDMą�ZVSyá-
F]HVQHPX�]OLEHUDOL]RZDQHPX�U\QNRZL�WHOHNRPXQLNDF\MQHPX�RUD]�]D-
JUDĪDMą�ZROQRĞFL�Z�,QWHUQHFLH15��'ODWHJR�Z�RSLQLL�ZáDG]�QLHPLHFNLFK�
VZRERGQ\� GRVWĊS� GR� ,QWHUQHWX� VWZDU]D� PRĪOLZRĞü� GR� Z\JáDV]DQLD�
L�SURSDJRZDQLD�SRJOąGyZ�RSR]\F\MQ\FK� ĞURGRZLVN�RUD]�GRNXPHQWR-
ZDQLD�SU]\SDGNyZ� áDPDQLD�SUDZ�F]áRZLHND�Z� WDNLFK�SDĔVWZDFK�� MDN�
&KLQ\��5RVMD��%LDáRUXĞ16.

1LHPLHFND� G\SORPDFMD� F\IURZD� Z� VSRVyE� LVWRWQ\� Z\NRU]\VWXMH�
ZVSyáF]HVQH� LQWHUQHWRZH�SODWIRUP\�NRPXQLNDFML� W\SX����� �)DFHERRN��
7ZLWWHU��<RX7XEH��GR�EXGRZ\�SR]\W\ZQHJR�ZL]HUXQNX�5)1��0RĪQD�Mą�
RNUHĞOLü�]D�SRPRFą�LGHL�EUDQGLQJX�QDURGRZHJR17��*áyZQ\P�FHOHP�G]LD-
áDĔ�Z�SU]\MĊWHM�VWUDWHJLL�EUDQGLQJX�MHVW��SRGQLHVLHQLH�SR]LRPX�ĞZLDGR-
PRĞFL�L�]QDMRPRĞFL�SDĔVWZD�]D�JUDQLFą��Z]URVW�SR]LRPX�DNFHSWDFML�GOD�
SDĔVWZD��DQJDĪRZDQLH�RGELRUFyZ�L�WZRU]HQLH�ZLĊ]L�]�NUDMHP��ZSá\ZD-
QLH�QD�RGELRUFyZ�� W]Q��SU]HNRQ\ZDQLH�PLĊG]\QDURGRZ\FK�SDUWQHUyZ�
GR�SRSLHUDQLD�VWDQRZLVND�SDĔVWZD�Z�LVWRWQ\FK�GOD�QLHJR�VSUDZDFK18.

6WURQD�LQWHUQHWRZD�0LQLVWHUVWZD�6SUDZ�=DJUDQLF]Q\FK�WáXPDF]RQD�
MHVW�QD�VLHGHP�MĊ]\NyZ�REF\FK��IUDQFXVNL��DQJLHOVNL��KLV]SDĔVNL��SRUWX-
JDOVNL��FKLĔVNL��URV\MVNL�L�DUDEVNL�19��1LHPLHFNLH�PLQLVWHUVWZR�PD�UyZ-
QLHĪ�VZyM�NDQDá�QD�VWURQLH�VHUZLVX�LQWHUQHWRZHJR�<RX7XEH��QD�NWyU\P�
XU]ĊGQLF\�SU]\JRWRZXMą�L�]DPLHV]F]DMą�¿OP\�]DZLHUDMąFH�LQIRUPDFMĊ�R��

±� IXQNFMRQRZDQLX�QLHPLHFNLHM�VáXĪE\�]DJUDQLF]QHM��
±� QDMZDĪQLHMV]\FK�Z\GDU]HQLDFK�QD�ĞZLHFLH�L�VWDQRZLVNX�ZáDG]�

QLHPLHFNLFK�ZREHF�W\FK�SUREOHPyZ�

15� 0*L7�5)1��,QWHUQDWLRQDOH�'LPHQVLRQ�
16 *��:HVWHUZHOOH��'LH� )UHLKHLW� LQ� 1HW]�� Ä)UDQNIXUWHU� 5XQGVFKDX´�� ������������

KWWS���ZZZ�IU�RQOLQH�GH�PHLQXQJ�JDVWEHLWUDJ�YRQ�JXLGR�ZHVWHUZHOOH�GLH�IUHLKHLW�LP�
QHW]�����������������KWPO�>GRVWĊS�����������@��06=�5)1��5HGH�YRQ�$X�HQPLQLVWHU�
*XLGR�:HVWHUZHOOH�DQOlVVOLFK�GHU�.RQIHUHQ]�Ä7KH�,QWHUQHW�DQG�+XPDQ�5LJKWV��%XLOGLQJ�
D�IUHH��RSHQ�DQG�VHFXUH�,QWHUQHW´��06=�5)1��5HGH�YRQ�6WDDWVPLQLVWHU�:HUQHU�+R\HU�

17� =RE��V]HU]HM��0��+HUHĨQLDN��0DUND�QDURGRZD��-DN�VNXWHF]QLH�EXGRZDü�ZL]HUX�
QHN�L�UHSXWDFMĊ�NUDMX��:DUV]DZD�������V����±���

18� ,ELGHP��V������
19� 06=� 5)1�� 6WURQD� VWDUWRZD�� KWWS���ZZZ�DXVZDHUWLJHV�DPW�GH� >GRVWĊS��

���������@�
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±� RGE\W\FK�SRGUyĪDFK�L�NRQIHUHQFMDFK�SUDVRZ\FK�NDQFOHU]�IHGH-
UDOQHM�RUD]�PLQLVWUD�VSUDZ�]DJUDQLF]Q\FK�5)1�

±� G]LDáDOQRĞFL� ZáDG]� QLHPLHFNLFK� Z� ]DNUHVLH� SUDZ� F]áRZLHND��
ZROQRĞFL� VáRZD� L� SUDV\�� RFKURQ\� ĞURGRZLVND�� ZDONL� ]� ELHGą�
L�XEyVWZHP�

±� NXOWXU]H��FRG]LHQQ\P�Ī\FLX�RE\ZDWHOL��PQLHMV]RĞFLDFK�QDURGR-
Z\FK�Z�1LHPF]HFK20.

3U]\NáDGRZR�VWURQ\�LQWHUQHWRZH�DPEDVDG�5HSXEOLNL�)HGHUDOQHM�]D-
ZLHUDMą�SRWU]HEQH�L�SUDNW\F]QH�LQIRUPDFMH�R�1LHPF]HFK��3R�]DSR]QDQLX�
VLĊ�]�QLPL�]DLQWHUHVRZDQ\�RWU]\PXMH�Z�MĊ]\NX�RMF]\VW\P�LVWRWQH�ZLD-
GRPRĞFL�R�V\VWHPLH�SROLW\F]Q\P�1LHPLHF��JáyZQ\FK�NLHUXQNDFK�SROL-
W\NL�]DJUDQLF]QHM�RUD]�NXOWXU]H�L�JRVSRGDUFH�5)1��:�SUDNW\FH�NDĪG\��
NWR�Z\ELHUD�VLĊ�]�ZL]\Wą�GR�1LHPLHF��RWU]\PD�QLH]EĊGQH�LQIRUPDFMH�OXE�
RGQLHVLHQLD� GR� LQQ\FK� SUDNW\F]Q\FK� VWURQ� LQWHUQHWRZ\FK21�� 1LHPLHF� 
NLH�0LQLVWHUVWZR� 6SUDZ�=DJUDQLF]Q\FK�ZH�ZVSyáSUDF\� ]� SDUWQHUDPL�
VSRáHF]Q\PL�XWZRU]\áR�VSHFMDOQD�VWURQĊ�LQWHUQHWRZą�SRG�QD]Zą�<RXWK�
+RW�6SRWV�LQ�*HUPDQ\��QD�NWyUHM�PRĪQD�]DPLHV]F]Dü�LQIRUPDFMH�R�QRF-
OHJDFK��NDZLDUQLDFK��EDUDFK��Ī\FLX�QRFQ\P�QLHPLHFNLFK�PLDVW22. Przy-
JRWRZDQD�SODWIRUPD�SRáąF]RQD�MHVW�]H�ZV]\VWNLPL�REHFQLH�GRVWĊSQ\PL�
PHGLDPL� VSRáHF]Q\PL� �7ZLWWHU�� )DFHERRN��� FR�XPRĪOLZLD�GDOV]H� UR]-
SRZV]HFKQLDQLH�GRVWĊSQ\FK�LQIRUPDFML��6WURQD�LQWHUQHWRZD�DPEDVDG\�
5)1�Z�:DV]\QJWRQLH�]DZLHUD�UyZQLHĪ�PDWHULDá\�SURPXMąFH�SDĔVWZR�
VNLHURZDQH�GR�G]LHFL�L�PáRG]LHĪ\��:VSyOQLH�]�ZLUWXDOQ\PL�ERKDWHUDPL�
3KLOLSSHP�L�.DWMą�PáRG]LHĪ�DPHU\NDĔVND�SR]QDMH�Ī\FLH�L�]Z\F]DMH�Uy-
ZLHĞQLNyZ�]]D�RFHDQX23��=DSHZQLHQLH�GRVWĊSX�GR�LQIRUPDFML�SRSU]H]�

20� .RQWR�0LQLVWHUVWZD�6SUDZ�=DJUDQLF]Q\FK�5)1�Z�VHUZLVLH�LQWHUQHWRZ\P�<RX-
7XEH��KWWS���ZZZ�\RXWXEH�FRP�XVHU�$XVZDHUWLJHV$PW'(�>GRVWĊS�����������@��1DOHĪ\�
]DXZDĪ\ü��ĪH�WHQ�NDQDá�LQWHUQHWRZ\�MHVW�GRVWĊSQ\�UyZQLHĪ�Z�V]HĞFLX�MĊ]\NDFK�REF\FK�

21� =RE�� DPEDVDGD� 5)1� Z� :DUV]DZLH�� KWWS���ZZZ�ZDUVFKDX�GLSOR�GH� >GRVWĊS��
���������@�� DPEDVDGD� 5)1� Z� :DV]\QJWRQLH�� KWWS���ZZZ�JHUPDQ\�LQIR� >GRVWĊS��
���������@��DPEDVDGD�5)1�Z�%UDVtOLL��KWWS���ZZZ��EUDVLO�GLSOR�GH�>GRVWĊS�����������@��
DPEDVDGD�5)1�Z�7RNLR��KWWS���ZZZ�WRN\R�GLSOR�GH�>GRVWĊS�����������@�

22� <RXWK�+RW�6SRWV� LQ�*HUPDQ\��KWWS���ZZZ�JHUPDQ\�WUDYHO�\RXWK�PDS�JHUPDQ\�
>GRVWĊS�����������@�

23� .RQWR�DPEDVDG\�5)1�Z�:DV]\QJWRQLH�QD�)DFHERRNX��KWWSV���ZZZ�IDFHERRN�
FRP����*HUPDQ(PEDVV\:DVKLQJWRQ"IUHI WV�>GRVWĊS�����������@�
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SODWIRUPĊ� F\IURZą� EXGXMH� ZL]HUXQHN� SDĔVWZD� SU]\MD]QHJR� WXU\VWRP�
L�]DFKĊFD�GR�MHJR�RGZLHG]DQLD��7HVWXMąF�]DPLHV]F]RQH�LQIRUPDFMH�QD�
ZVSRPQLDQ\FK�VWURQDFK�LQWHUQHWRZ\FK��PRĪQD�]DSODQRZDü�SRGUyĪ�GR�
1LHPLHF�EH]�]DNXSX�SDSLHURZ\FK�SU]HZRGQLNyZ�WXU\VW\F]Q\FK��:\-
NRU]\VWXMąF� QRZRF]HVQH� PHWRG\� NRPXQLNDFML�� XU]ĊGQLF\� VWDUDMą� VLĊ�
GRWU]Hü�GR�MDN�QDMV]HUV]HJR�JURQD�SRWHQFMDOQ\FK�WXU\VWyZ�L�XPRĪOLZLü�
LP�GRNRQDQLH�VDPRG]LHOQHJR�Z\ERUX�SU]\V]áHJR�FHOX�SRGUyĪ\�F]\�SR-
G]LHOHQLH�VLĊ�ZUDĪHQLDPL�]�SRE\WX�Z�1LHPF]HFK��

'\SORPDFMD�QLHPLHFND�SRZV]HFKQLH�Z\NRU]\VWXMH�GR�SURPRFML�SR-
OLW\NL��JRVSRGDUNL�RUD]�NXOWXU\�SRSXODUQ\�QD�FDá\P�ĞZLHFLH�LQWHUQHWRZ\�
VHUZLV�VSRáHF]QRĞFLRZ\�)DFHERRN24��.RQWD�QD�W\FK�SRUWDODFK�PDMą�DP-
EDVDG\�QLHPLHFNLH��LFK�SUDFRZQLF\�]DPLHV]F]DMą�WDP�LQIRUPDFMH�R�Z\-
GDU]HQLDFK�NXOWXUDOQ\FK�Z�1LHPF]HFK�RUD]�VZRMHM�G]LDáDOQRĞFL�L�SUDF\�
Z�SDĔVWZLH�SU]\MPXMąF\P��3RVLDGDQLH�NRQWD�QD�)DFHERRNX�XPRĪOLZLD�
QLHPLHFNLP�G\SORPDWRP�NRPHQWRZDQLH�ELHĪąF\FK�Z\GDU]HĔ�SROLW\F]-
Q\FK�L�VSRáHF]Q\FK��XSDPLĊWQLDQLH�IDNWyZ�]�KLVWRULL�1LHPLHF�OXE�SDĔVWZ�
JRV]F]ąF\FK��D�QDZHW�RUJDQL]RZDQLH�NRQNXUVyZ�Z�FHOX�SURPRFML�5)1��
3U]\NáDGRZR�QD� NRQFLH�)DFHERRND� DPEDVDG\�1LHPLHF�Z�:DUV]DZLH�
SUDFRZQLF\� ]DPLHV]F]DOL�ZSLV\�Z� URF]QLFĊ� QDSDĞFL� ,,,� 5]HV]\� QD� ,,�
5]HF]SRVSROLWą25� RUD]� Z� URF]QLFĊ� SRGSLVDQLD� SDNWX� 5LEEHQWURS�0R-
áRWRZ26��7DNLH� ]DFKRZDQLH� MHVW� MHGQ\P� ]� ]DGDĔ� G\SORPDFML� QLHPLHF� 
NLHM� SROHJDMąF\P� QD� EXGRZDQLX� SR]\W\ZQHJR� ZL]HUXQNX� 5)1� SU]\�
Z\NRU]\VW\ZDQLX� QRZRF]HVQ\FK� QDU]ĊG]L� NRPXQLNDFML�� 3U]\MĊWD� IRU-
PD� NRQWDNWX� ]�PLHV]NDĔFDPL� SDĔVWZD� JRV]F]ąFHJR� SR]ZDOD� QD� EH]-
SRĞUHGQLH�]ELHUDQLH�GDQ\FK�R�SRJOąGDFK�RE\ZDWHOL��XZDUXQNRZDQLDFK�
UHJLRQDOQ\FK�F]\�QDVWURMDFK� VSRáHF]Q\FK�ZREHF�NRQNUHWQ\FK�SUREOH-
PyZ��SRQLHZDĪ�VHUZLV\�WDNLH�MDN�)DFHERRN�F]\�7ZLWWHU�SR]ZDODMą�QD�

24� 1D�G]LHĔ���ZU]HĞQLD������URNX�SUR¿O�0LQLVWHUVWZD�6SUDZ�=DJUDQLF]Q\FK�5)1�
QD�)DFHERRNX�ÄSROXELáR´�SRQDG����W\VLąFH�XĪ\WNRZQLNyZ�

25 1D�VWURQLH�]DPLHV]F]RQR�QDVWĊSXMąF\�NRPXQLNDW��Ä1LHPLHFND�QDSDĞü�QD�3ROVNĊ�
��ZU]HĞQLD� ����� URNX� ]DSRF]ąWNRZDáD� ,,�ZRMQĊ� ĞZLDWRZą��:� W\FK� GQLDFK� V]F]HJyOQLH�
SDPLĊWDP\�R� MHM� R¿DUDFK�� -HVWHĞP\�ZG]LĊF]QL�� ĪH�Z�ZROQHM� L� GHPRNUDW\F]QHM�(XURSLH�
PRĪHP\�E\ü� VąVLDGDPL� L� SU]\MDFLyáPL´� �.RQWR� DPEDVDG\�5)1�Z�:DUV]DZLH�QD�)DFH� 
ERRNX�>$5)1:)@��KWWSV���ZZZ�IDFHERRN�FRP����DPEDVDGDQLHPLHF"KFBORFDWLRQ VWUHDP�
>GRVWĊS�����������@��

26� ,ELGHP�
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V]\ENLH�GRNRQDQLH�NRPHQWDU]D�F]\�Z\UDĪHQLH�RSLQLL�R�GDQHM� V\WXDFML�
OXE�SUREOHPLH�

=DPLHV]F]DQLH�L�XGRVWĊSQLDQLH�LQIRUPDFML�SU]H]�ZáDG]H�QLHPLHFNLH�
QD�F\IURZ\FK�SODWIRUPDFK�NRPXQLNDF\MQ\FK�PD�ZSá\Z�QD�EXGRZDQLH�
L�Z]PDFQLDQLH� VSRáHF]HĔVWZD� RE\ZDWHOVNLHJR� RUD]� XWUZDODQLH� ]DXID-
QLD�GR�ZáDG]\�SXEOLF]QHM��ZSLVXMąF�VLĊ�Z�UDP\�G\SORPDFML�SXEOLF]QHM��
8ND]\ZDQLH�VLĊ�QD�ELHĪąFR�LQIRUPDFML�L�NRPHQWDU]\�GR�DNWXDOQ\FK�Z\-
GDU]HĔ�QD�ĞZLHFLH�SRZRGXMH��ĪH�RE\ZDWHOH�]QDMą�VWDQRZLVNR�ZáDG]�ZR-
EHF�GDQHJR�SUREOHPX��1D�NRQFLH�QLHPLHFNLHJR�PLQLVWHUVWZD�QD�)DFH� 
ERRNX�PRĪQD�]DSR]QDü�VLĊ�]�RSLQLDPL�L�VWDQRZLVNLHP�PLQLVWUD�:HVWHU-
ZHOOH�R�NRQÀLNFLH�Z�(JLSFLH�F]\�Z�6\ULL��]QDMGXMą�VLĊ�WDP�WDNĪH�OLQNL�GR�
XG]LHORQ\FK�SU]H]�QLHJR�Z\ZLDGyZ�L�Z\SRZLHG]L�RUD]�UHODFMH�]�SRGUy-
Ī\�G\SORPDW\F]Q\FK27��8U]ĊGQLF\�SU]\JRWRZDOL�QDZHW�VSHFMDOQH�]DVDG\�
L� UHJXá\� �QHW\NLHWĊ��� MDNLPL�SRZLQQL� NLHURZDü� VLĊ� RE\ZDWHOH� SRGF]DV�
GRNRQ\ZDQLD� NRPHQWDU]\� OXE� Z\UDĪDQLD� RSLQLL� QD� VWURQLH�� 3RGREQą�
IXQNFMĊ� VSHáQLD� UyZQLHĪ� SUR¿O� PLQLVWHUVWZD� QD� SRSXODUQ\P� VHUZLVLH�
VSRáHF]QRĞFLRZ\P�7ZLWWHU��QD�NWyU\P�ZáDVQH�NRQWD�PDMą�PLQLVWHU�:H-
VWHUZHOOH�RUD]�NDQFOHU]�1LHPLHF�$QJHOD�0HUNHO��

0LQLVWHUVWZR�XWU]\PXMH�UyZQLHĪ�EH]SRĞUHGQL�NRQWDNW�]�RE\ZDWHOD-
PL�SRGUyĪXMąF\PL�SR�ĞZLHFLH��=RVWDáD�VSHFMDOQLH�QD�WĊ�RND]MĊ�SU]\JRWR-
ZDQD�DSOLNDFMD�SRG�QD]Zą�6LFKHU�UHLVHQ�±�,KUH�5HLVH�$SS��GRVWĊSQD�QD�
WHOHIRQ\�NRPyUNRZH�L�WDEOHW\��G]LĊNL�NWyUHM�RE\ZDWHOH�RWU]\PXMą�QLH-
]EĊGQH�ZVND]yZNL�SU]HG�SRGUyĪą��QXPHU\�NRQWDNWRZH�GR�SU]HGVWDZL-
FLHOVWZ�QLHPLHFNLFK�]D�JUDQLFą��2WU]\PXMą�UyZQLHĪ�SRGVWDZRZH�LQIRU-
PDFMH�R�JHRJUD¿F]Q\FK��SROLW\F]Q\FK�L�JRVSRGDUF]\FK�GDQ\FK�SDĔVWZ��
GR�NWyU\FK�SRGUyĪXMą��$SOLNDFMD�GDMH�WDNĪH�PRĪOLZRĞü�Z\VáDQLD�V]\E-
NLHJR�NRPXQLNDWX�URG]LQLH�OXE�]QDMRP\P�R�VZRMHM�V\WXDFML�OXE�VWDQLH�
Z�SU]\SDGNX�SRGUyĪ\�GR�PLHMVF�NRQÀLNWRJHQQ\FK28.

:\PLHQLRQH�G]LDáDQLH�QLHPLHFNLHM�G\SORPDFML�ZVND]XMą�QD�SHZQH�
QRYXP�Z�NRPXQLNDFML� G\SORPDW\F]QHM�� SRQLHZDĪ�EH]SRĞUHGQLPL� RG-
ELRUFDPL� SROLW\NL� ]DJUDQLF]QHM�5)1� VWDOL� VLĊ� UyZQLHĪ� RE\ZDWHOH� QLH-

27� .RQWR�0LQLVWHUVWZD� 6SUDZ�=DJUDQLF]Q\FK�5)1� QD� )DFHERRNX�� KWWSV���ZZZ�
IDFHERRN�FRP����$XVZDHUWLJHV$PW"KFBORFDWLRQ VWUHDP�>GRVWĊS�����������@�

28� 06=�5)1��6LFKHU� UHLVHQ� ±� ,KUH�5HLVH�$SS�� KWWS���ZZZ�DXVZDHUWLJHV�DPW�GH�
'(�/DHQGHULQIRUPDWLRQHQ����+LQZHLVH�$SSB7H[W�KWPO�>GRVWĊS�����������@�
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PLHFF\�RUD]�PLHV]NDĔF\�LQQ\FK�SDĔVWZ�EH]�LQVW\WXFMRQDOQ\FK�SRZLą-
]DĔ��1DOHĪ\�VWZLHUG]Lü��ĪH�VWDOL�VLĊ�RQL�QRZ\PL�SRGPLRWDPL�Z�SROLW\FH�
]HZQĊWU]QHM�1LHPLHF��NWyUD�QLHJG\Ğ�E\áD�]DUH]HUZRZDQD�Z\áąF]QLH�GOD�
U]ąGyZ�LQQ\FK�SDĔVWZ�OXE�RUJDQL]DFML�PLĊG]\QDURGRZ\FK��:�SU]\SDG-
NX�RE\ZDWHOL�REF\FK�SDĔVWZ�XU]ĊGQLF\�QLHPLHFF\�PRJą�EH]SRĞUHGQLR�
NRQWDNWRZDü�VLĊ�]�QLPL��SU]HND]XMąF�LP�ZáDVQ\�SXQNW�ZLG]HQLD�OXE�Z\-
MDĞQLDü� SRGMĊWH� GHF\]MH�� 3RZRGXMH� WR� UyZQLHĪ� UHDNFMĊ� ]ZURWQą�� JG\Ī�
G]LĊNL�Z\NRU]\VW\ZDQLX�QRZ\FK�QDU]ĊG]L�NRPXQLNDFML�JUXS\�VSRáHF]-
QH�PRJą�SU]HND]\ZDü�ZáDG]RP�QLHPLHFNLP�SHZQH�ZáDVQH�SUREOHP\�
EąGĨ�WHĪ�]DVXJHURZDü�NRQNUHWQH�G]LDáDQLD29��']LĊNL� WDNLP�LQVWUXPHQ-
WRP� G\SORPDW\F]Q\P� PRĪQD� X]\VNDü� QLH]EĊGQH� LQIRUPDFMH� R� XZD-
UXQNRZDQLDFK� DNVMRORJLF]Q\FK� NRQNUHWQ\FK� UHJLRQyZ� F]\� REV]DUyZ�
SDĔVWZ��FR�SU]HáRĪ\ü�VLĊ�PRĪH�QD�]ZLĊNV]HQLH�ZLHG]\�R�SROLW\FH�]DJUD-
QLF]QHM�1LHPLHF�L�]DXIDQLD�GR�ZáDG]�

1LHRG]RZQ\P�HOHPHQWHP�G]LDáDĔ�QLHPLHFNLFK�ZáDG]� MHVW� DNW\Z-
QRĞü� 5)1� QD� IRUXP�PLĊG]\QDURGRZ\P�Z� NZHVWLL� XPDFQLDQLD� L� EX-
GRZ\�EH]SLHF]HĔVWZD�F\IURZHJR� L�NRPXQLNDF\MQHJR30��']LDáDQLD�G\-
SORPDW\F]QH�1LHPLHF�PDMą�QD�FHOX�]DSHZQLHQLH�RFKURQ\� L� WZRU]HQLH�
]LQWHJURZDQHM�VWUDWHJLL�REURQ\�Z�UDPDFK�ZVSyáSUDF\�]�RUJDQL]DFMDPL�
PLĊG]\QDURGRZ\PL��WDNLPL�MDN��2UJDQL]DFMD�1DURGyZ�=MHGQRF]RQ\FK�
�21=���5DGD�(XURS\��8QLD�(XURSHMVND��8(���2UJDQL]DFMD�%H]SLHF]HĔ-
VWZD�L�:VSyáSUDF\�Z�(XURSLH�RUD]�6RMXV]�3yáQRFQRDWODQW\FNL��1$72���

*áyZQ\P� FHOHP� QLHPLHFNLHM� G\SORPDFML� QD� IRUXP� PLĊG]\QDUR-
GRZ\P� VWDáR� VLĊ� RNUHĞOHQLH� UDP� SUDZQRPLĊG]\QDURGRZ\FK� Z� NZH-
VWLL�ZVSyáLVWQLHQLD�L�ZVSyáSUDF\�Z�REV]DU]H�F\EHUSU]HVWU]HQL��1LHPF\�
SU]\MĊOL�VSHFMDOQą�NRQFHSFMĊ�GR�UHDOL]DFML�]DáRĪRQ\FK�]DGDĔ��NWyUD�VSUR-

29� 3U]\NáDGRZR�QD�SUR¿OX� DPEDVDG\�5)1�Z�:DUV]DZLH�QD�)DFHERRNX�SRG�]D-
PLHV]F]RQą�LQIRUPDFMą�R�URF]QLF\�SRGSLVDQLD�SDNWX�5LEEHQWURS�0RáRWRZ�SRMDZLá�VLĊ�
ZSLV�)XQGDFML�0QLHMV]RĞFL��Z�NWyU\P�VNDUĪRQR�VLĊ�QD�VáDEą�ZVSyáSUDFĊ�]�QLHPLHFNą�
DPEDVDGą�Z�NZHVWLL�EXGRZDQLD� L�]DFLHĞQLDQLD�SRMHGQDQLD�SROVNR�QLHPLHFNLHJR��]RE��
$5)1:)�� KWWSV���ZZZ�IDFHERRN�FRP����DPEDVDGDQLHPLHF"KFBORFDWLRQ VWUHDP� >GR-
VWĊS������������@�

30� :DUWR�]DXZDĪ\ü��ĪH�5)1�MHVW�MHGQ\P�]�QLHZLHOX�SDĔVWZ��NWyUH�SU]\MĊáR�GRNX-
PHQW�SRG�QD]Zą�6WUDWHJLD�EH]SLHF]HĔVWZD�F\IURZHJR��:H�ZVSRPQLDQHM�VWUDWHJLL�]RVWD-
á\�RNUHĞORQH�SULRU\WHWRZH�]DGDQLD�QLHPLHFNLFK�ZáDG]�Z�G]LHG]LQLH�RFKURQ\�F\EHUSU]H-
VWU]HQL�QD�REV]DU]H�1LHPLHF�
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ZDG]D�VLĊ�GR�VWZRU]HQLD�ĞURGNyZ�EXGRZ\�]DXIDQLD� L�EH]SLHF]HĔVWZD�
F\EHUQHW\F]QHJR��'ODWHJR�ZáDG]H�5)1�GHNODUXMą�L�VWDUDMą�VLĊ�R�UR]V]H-
U]HQLH�SU\QF\SLDOQ\FK�]DáRĪHĔ�]DZDUW\FK�Z�.DUFLH�1DURGyZ�=MHGQR-
F]RQ\FK�Z�REV]DU]H�F\EHUSU]HVWU]HQL31��&KRG]L�R�SU]HVWU]HJDQLH�WDNLFK�
]DVDG��MDN��]DND]�XĪ\ZDQLD�SU]HPRF\��SRNRMRZH�UR]VWU]\JDQLH�VSRUyZ��
SRV]DQRZDQLH� VXZHUHQQRĞFL� L� LQWHJUDOQRĞFL� SDĔVWZD� RUD]� SUDZR� GR�
VDPRREURQ\32��3RGREQH�G]LDáDQLD� U]ąG�1LHPLHF�SRGHMPXMH�Z�NZHVWLL�
UR]V]HU]HQLD� RERZLą]\ZDQLD� DUW�� �� 7UDNWDWX� 3yáQRFQRDWODQW\FNLHJR�
R�VSUDZ\�]ZLą]DQH�]�F\EHUSU]HVWU]HQLą33��3U]\MĊFLH�WDNLHJR�UR]ZLą]D-
QLD��ZHGáXJ�ZáDG]�QLHPLHFNLFK��MHVW�NRQLHF]Q\P�PLQLPXP�GR�]DSHZ-
QLHQLD��ĪH�]�WHU\WRULyZ�REF\FK�SDĔVWZ�QLH�EĊGą�SRGHMPRZDQH�G]LDáDQLD�
OXE�DWDNL�]DJUDĪDMąFH�EH]SLHF]HĔVWZX�F\EHUQHW\F]QHPX�LQQ\FK�SDĔVWZ��
D�Z�UD]LH�SRWU]HE\�EĊG]LH�PRĪQD�VNRU]\VWDü�]�SUDZD�GR�REURQ\�

5]ąG�5)1�SRGHMPXMH�UyZQLHĪ�ZVSyáSUDFĊ�ELODWHUDOQą�]�SDĔVWZDPL�
Z�VSUDZLH�]DSHZQLHQLD�EH]SLHF]HĔVWZD� L�ZROQRĞFL�Z�F\EHUSU]HVWU]H-
QL��=H�6WDQDPL�=MHGQRF]RQ\PL�$PHU\NL�1LHPF\� VWZRU]\OL� VSHFMDOQą�
JUXSĊ� URERF]ą� GV�� F\EHUSROLW\NL�� *áyZQ\P� MHM� FHOHP� Vą� NRQVXOWDFMH�
Z�VSUDZDFK�RFKURQ\�L�Z\PLDQ\�LQIRUPDFML�R�]DJURĪHQLDFK�F\EHUSU]H-
VWĊSVWZHP� L� F\EHUUWHUURU\]PHP�RUD]�ZVSLHUDQLH�ZROQRĞFL�Z� ,QWHUQH-
FLH34�� 3RGREQH� VSRWNDQLD�1LHPF\� FKFą� RGE\ZDü� UyZQLHĪ� ]�&KLQDPL��
)HGHUDFMą�5RV\MVNą�RUD]�,QGLDPL�

31� 06=�5)1�����+DQGHOVEODWW�-DKUHVWDJXQJ�&\EHUVHFXULW\�������1HXH�+HUDXVIRU�
GHUXQJHQ�I�U�3ROLWLN��:LUWVFKDIW�XQG�0LOLWlU�����XQG�����-XQL�������%HUOLQ��KWWS���ZZZ�
DXVZDHUWLJHV�DPW�GH�FDH�VHUYOHW�FRQWHQWEORE��������SXEOLFDWLRQ)LOH���������������
91B%HULFKWB5HGHB1LNHO�SGI�>GRVWĊS������������@�

32� ,ELGHP�
33 06=�5)1��1$72�*LSIHO�YHUDEVFKLHGHW�QHXHV�6WUDWHJLVFKHV�.RQ]HSW��1HXH�.RQ�

ÀLNWGLPHQVLRQ��&\EHUDQJULIIH��������������KWWS���ZZZ�DXVZDHUWLJHV�DPW�GH�'(�$XVVHQ-
SROLWLN�)ULHGHQVSROLWLN�1$72��������1DWR�*LSIHO�/LVVDERQ�KWPO� >GRVWĊS�� ���������@��
7UHĞü� DUW�� ��� Ä6WURQ\� EĊGą� VLĊ�ZVSyOQLH� NRQVXOWRZDá\�� LOHNURü�� ]GDQLHP�NWyUHMNROZLHN�
]�QLFK��]DJURĪRQH�EĊGą�LQWHJUDOQRĞü�WHU\WRULDOQD��QLH]DOHĪQRĞü�SROLW\F]QD�OXE�EH]SLHF]HĔ-
VWZR�NWyUHMNROZLHN�]H�6WURQ´��']�8��]������URNX��QU�����SR]�������

34� 'HSDUWDPHQW� 6WDQX�86$�� -RLQW� 6WDWHPHQW� RQ�8�6��*HUPDQ\� &\EHU� %LODWHUDO�
0HHWLQJ��������������KWWS����KWWS���ZZZ�VWDWH�JRY�U�SD�SUV�SV����������������KWP�>GR-
VWĊS������������@�
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:VSRPQLDQH�G]LDáDQLD�QD�U]HF]�RFKURQ\� L�EXGRZ\�ZROQRĞFL�Z�,Q-
WHUQHFLH�RUD]�Z\NRU]\VW\ZDQLH�SU]H]�G\SORPDFMĊ�QLHPLHFNą�F\IURZ\FK�
QDU]ĊG]L�NRPXQLNDFML�ZLąĪą�VLĊ�EH]SRĞUHGQLR�]�SU]\MĊWą�SU]H]�5)1�NRQ-
FHSFMą� SROLW\NL� ]DJUDQLF]QHM�� 1LHPF\� SR� XSDGNX� V\WHPX� ELSRODUQHJR�
VWDá\�VLĊ�SDĔVWZHP�Z�SHáQL�VXZHUHQQ\P�RUD]�QDMVLOQLHMV]\P�Z�(XURSLH��
D�Z�SROLW\FH�ĞZLDWRZHM�RSRZLDGDMą�VLĊ�]D�EXGRZDQLHP�PXOWLODWHUDOQHJR�
V\VWHPX�PLĊG]\QDURGRZHJR35��0D� RQ� SROHJDü� QD� VLOQ\FK� LQVW\WXFMDFK�
PLĊG]\QDURGRZ\FK� �21=��1$72��8(��� SU\PDFLH� SUDZD�PLĊG]\QDUR-
GRZHJR�� ZLHORVWURQQ\P� UR]ZLą]\ZDQLX� SUREOHPyZ� EH]SLHF]HĔVWZD��
'OD�SU]\ZyGFyZ�QLHPLHFNLFK�ZDĪQ\P�F]\QQLNLHP�PXOWLODWHUDOL]PX�MHVW�
SRĞUHGQLF]HQLH� PLĊG]\� (XURSą� =DFKRGQLą� D� 6WDQDPL� =MHGQRF]RQ\PL�
RUD]�PLĊG]\� (XURSą� =DFKRGQLą� D�:VFKRGQLą��1LHPF\� NRQVHNZHQWQLH�
RGJU\ZDá\�UROĊ�ÄPRFDUVWZD�F\ZLOQHJR´��=LYLOPDFKW)36��SURPXMąF�XF\ZL-
OL]RZ\ZDQLH�VWRVXQNyZ�PLĊG]\QDURGRZ\FK�SRSU]H]�UR]ZyM�SUDZD�PLĊ-
G]\QDURGRZHJR��SU]HQRV]HQLH�F]ĊĞFL�VXZHUHQQRĞFL�QD�RUJDQ\�SRQDGQD-
URGRZH�L�UR]ZyM�NRRSHUDW\ZQHM�SROLW\NL�EH]SLHF]HĔVWZD��FR�ZLą]DáR�VLĊ�
]�QHJDW\ZQ\P�VWRVXQNLHP�GR�XĪ\FLD�VLá\�Z�UR]ZLą]\ZDQLX�NRQÀLNWyZ�
PLĊG]\QDURGRZ\FK��ĝURGNDPL� WDN�SU]\MĊWHM�SROLW\NL� Vą�SU]HGH�ZV]\VW-
NLP�G]LDáDQLD�SROLW\F]QH��G\SORPDW\F]QH��SUDZQH�L�HNRQRPLF]QH�

'ODWHJR�WHĪ�ZáDG]H�QLHPLHFNLH�EĊGą�VWDUDá\�VLĊ�MDN�Z�QDMZLĊNV]\P�
VWRSQLX�GEDü�R�Z\NRU]\VW\ZDQLH��UR]ZyM�RUD]�RFKURQĊ�F\IURZ\FK�QD-
U]ĊG]L�NRPXQLNDFML��SRQLHZDĪ��SR�SLHUZV]H��Vą�QDU]ĊG]LDPL�]�]DNUHVX�
PLĊNNLHM�VLá\�Z�VWRVXQNDFK�PLĊG]\QDURGRZ\FK37��FR�VWDQRZL�LQWHJUDOQą�
F]ĊĞü�SROLW\NL�PRFDUVWZD�F\ZLOQHJR��SR�GUXJLH��QDU]ĊG]LD�WH�VSHáQLDMą�
VZRMą� UROĊ�Z�SURFHVLH�GHPRNUDW\]DFML��RFKURQLH�SRGVWDZRZ\FK�SUDZ�
L�ZROQRĞFL�F]áRZLHND�RUD]�]UR]XPLHQLX�L�SURPRFML�SROLW\NL�]DJUDQLF]QHM�
5)1��JG\Ī�WUD¿DMą�EH]SRĞUHGQLR�GR�RGELRUF\�

35� 6��6XORZVNL��%LODQV�SROLW\NL�]DJUDQLF]QHM�5)1��0LĊG]\�NRQW\QXDFMą�D�]PLDQą��
>Z�@�=DPNQLĊFLH�NZHVWLL�QLHPLHFNLHM�����±������6WXGLD�L�V]NLFH��UHG��-��6DZF]XN��2SROH�
������V�����±�����3��%XUDV��'RNąG�SURZDG]L�ÄQLHPLHFND�GURJD´��2�SROLW\FH�]DJUDQLF]�
QHM�1LHPLHF�����±������:URFáDZ�������V����±���

36� $��=LĊED��1LHPF\�±�PRFDUVWZR�F\ZLOQH��>Z�@�3ROLW\ND�]DJUDQLF]QD��$NWRU]\��3R�
WHQFMDá\��6WUDWHJLH��UHG��7��àRĞ�1RZDN��:DUV]DZD�������V�����±����

37� 2�]DVWRVRZDQLX�PLĊNNLHM�VLá\�Z�G\SORPDFML�]RE��%��2FLHSND��0LĊNND�VLáD�L�G\�
SORPDFMD�SXEOLF]QD�3ROVNL��:DUV]DZD�������V����±���





marcin koSienkowSki
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6SHF\¿ND�URV\MVNLHM�G\SORPDFML�F\IURZHM

.ZHVWLH�]ZLą]DQH�]�QRZ\PL�WHFKQRORJLDPL�LQIRUPDF\MQR�NRPXQL-
NDF\MQ\PL��,&7���SU]HGH�ZV]\VWNLP�GRW\F]ąFH�SUREOHPX�EH]SLHF]HĔ-
VWZD�� E\á\� REHFQH� Z� SROLW\FH� ]DJUDQLF]QHM� )HGHUDFML� 5RV\MVNLHM� MXĪ�
Z� ODWDFK� ����;;�ZLHNX��%DUG]LHM� NRPSOHNVRZR� L� LQWHQV\ZQLH�5RVMD�
]DF]ĊáD�UR]ZLMDü�ZáDVQą�G\SORPDFMĊ�F\IURZą�MHGQDN�GRSLHUR�QLHGDZQR�
SRG�ZSá\ZHP�G]LDáDĔ�6WDQyZ�=MHGQRF]RQ\FK�$PHU\NL�RGQRV]ąF\FK�
VLĊ�GR�F\EHUSU]HVWU]HQL��Z�W\P�H�G\SORPDFML��G\QDPLF]QLH�UR]EXGRZ\-
ZDQHM�SU]H]�:DV]\QJWRQ�RG������URNX��NLHG\�WR�+LOODU\�&OLQWRQ�REMĊáD�
IXQNFMĊ�VHNUHWDU]D�VWDQX��&R�ZDĪQH��DPHU\NDĔVNLH�NRQFHSFMH�VWDá\�VLĊ�
SRGVWDZRZ\P�SXQNWHP�RGQLHVLHQLD�GOD�5RVML��

=�MĊ]\ND�DQJLHOVNLHJR�]DSRĪ\F]RQR�WHUPLQ\�G\SORPDFMD�F\IURZD��
LQWHUQHWRZD�������LWS���NWyUH�SRZV]HFKQLHM�]DF]Ċá\�E\ü�XĪ\ZDQH��±��ODWD�
WHPX��FKRü�QLHNRQLHF]QLH�SU]H]�DSDUDW�SDĔVWZRZ\��:SURZDG]HQLH�GR�
MĊ]\ND�URV\MVNLHJR�QRZHJR�SRMĊFLD�LQQRZDF\MQHM�G\SORPDFML�]DSURSR-
QRZDá� -HZJLHQLM� 3DQWHOHMHZ�� ZLFHG\UHNWRU� 'HSDUWDPHQWX� ,QIRUPDFML�
L� 3UDV\�Z� URV\MVNLP�0LQLVWHUVWZLH�6SUDZ�=DJUDQLF]Q\FK�� MHGQDN� MDN�
GR� WHM�SRU\�QLH� UR]SRZV]HFKQLáR� VLĊ�RQR�Z�5RVML1��&HFKą� V]F]HJyOQą�
URV\MVNLHM� WHUPLQRORJLL�GRW\F]ąFHM�G\SORPDFML�F\IURZHM� MHVW�SUHIHUHQ-

1� ȿ�� ɉɚɧɬɟɥɟɟɜ�� ȼɧɟɲɧɹɹ� ɩɨɥɢɬɢɤɚ� ɢ� ɢɧɧɨɜɚɰɢɨɧɧɚɹ� ɞɢɩɥɨɦɚɬɢɹ�� ÄɆɟɠ-
ɞɭɧɚɪɨɞɧɚɹ� ɠɢɡɧɶ´�� ������������ KWWS���LQWHUDIIDLUV�UX�UHDG�SKS"LWHP ����� >GRVWĊS��
���������@�
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FMD�GOD�SRMĊü�]�RNUHĞOHQLHP�ÄLQIRUPDF\MQ\´��0DMą�RQH�SU]\�W\P�V]HU-
V]H�]QDF]HQLH�QLĪ�SRMĊFLD�]�SU]HGURVWNLHP�ÄF\EHU´��NWyUH�Vą�XĪ\ZDQH�
Z�ĞZLHFLH�]DFKRGQLP2. 

0RĪQD�Z\UyĪQLü�F]WHU\�JáyZQH�HOHPHQW\�URV\MVNLHM�G\SORPDFML�F\-
IURZHM��3LHUZV]\P��QDMVWDUV]\P�L�QDMZDĪQLHMV]\P�MHVW�EH]SLHF]HĔVWZR�
LQIRUPDF\MQH��ɢɧɮɨɪɦɚɰɢɨɧɧɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ)3��:�UR]XPLHQLX�5RVML�
VNáDGDMą� VLĊ� QD� QLH� NRPSRQHQW\�� WHFKQRORJLF]Q\� �OXE� LQIRUPDF\MQR-
�WHFKQLF]Q\��L�VSRáHF]Q\��OXE�LQIRUPDF\MQR�VSRáHF]Q\�4��7HFKQRORJLF]-
Q\� RGQRVL� VLĊ� GR� RFKURQ\� V\VWHPyZ� LQIRUPDW\F]Q\FK� ±� V]F]HJyOQLH�
W\FK� SRZLą]DQ\FK� ]� LQIUDVWUXNWXUą� NU\W\F]Qą� SDĔVWZD� ±� FKURQLąF\FK�
SU]HG�ZáDPDQLDPL��]DNáyFHQLDPL�SUDF\�LWG��2GSRZLDGD�SRMĊFLX�F\EHU-
EH]SLHF]HĔVWZD�VWRVRZDQHPX�QD�=DFKRG]LH��6SRáHF]Q\�]DĞ�NRPSRQHQW�
GRW\F]\�RFKURQ\�VSRáHF]HĔVWZD�SU]HG�QLHSRĪąGDQ\P�ZSá\ZHP�LGHR-
ORJLF]QR�SROLW\F]Q\P�Z\ZLHUDQ\P�]D�SRĞUHGQLFWZHP�,QWHUQHWX��'UXJL�
HOHPHQW�G\SORPDFML�F\IURZHM�5RVML�WR�G\SORPDFMD�SXEOLF]QD�L�EUDQGLQJ��
D�ZLĊF�NV]WDáWRZDQLH�RSLQLL�SXEOLF]QHM�Z�LQQ\FK�SDĔVWZDFK�L�ZL]HUXQNX�
5RVML�SR]D�MHM�JUDQLFDPL�SU]\�XĪ\FLX�,QWHUQHWX��3U]HND]�GRW\F]ąF\�UR-
V\MVNLHM�SROLW\NL�]DJUDQLF]QHM�NLHURZDQ\�MHVW�WDNĪH�GR�ZáDVQHJR�VSRáH-
F]HĔVWZD��:�DUW\NXOH�DQDOL]D�]RVWDQLH�RJUDQLF]RQD�GR�SáDV]F]\]Q\�SR-
OLW\F]QHM�L�G]LDáDĔ�SRGHMPRZDQ\FK�SU]H]�SUH]\GHQWD��SUHPLHUD��D�WDNĪH�
0LQLVWHUVWZR�6SUDZ�=DJUDQLF]Q\FK�L�SODFyZNL�G\SORPDW\F]QH�RUD]�LFK�
NLHURZQLFWZR�

7U]HFLP� HOHPHQWHP� MHVW� SUDNW\ND� NRQVXODUQD�� D�ZLĊF� QS�� SURZD-
G]HQLH� HOHNWURQLF]QHJR� V\VWHPX� VNáDGDQLD� ZQLRVNyZ� ZL]RZ\FK� F]\�
UR]V\áDQLH�GR�SRGUyĪXMąF\FK�]D�JUDQLFĊ�5RVMDQ�606�yZ�]�LQIRUPDFMą�
R�WHOHIRQDFK�DODUPRZ\FK�GR�URV\MVNLFK�SODFyZHN��&]ZDUW\�QDWRPLDVW�

2� )�6��*DG\��*��$XVWLQ��5XVVLD� WKH�8QLWHG�6WDWHV��DQG�&\EHU�'LSORPDF\��2SHQLQJ�
WKH�'RRUV��(DVW:HVW�,QVWLWXWH��������V���±���KWWS���ZZZ�HZL�LQIR�V\VWHP�¿OHV�865XV-
VLD&\EHUB:(%�SGI�>GRVWĊS�����������@��

3� =RE��Ɉ��Ⱦɟɦɢɞɨɜ��Ɉɛɟɫɩɟɱɟɧɢɟ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɛɟɡɨɩɚɫ�
ɧɨɫɬɢ�ɢ�ɪɨɫɫɢɣɫɤɢɟ�ɧɚɰɢɨɧɚɥɶɧɵɟ�ɢɧɬɟɪɟɫɵ��Äɂɧɞɟɤɫ�ɛɟɡɨɩɚɫɧɨɫɬɢ´�������QU���
������� V�� ���±����� KWWS���ZZZ�SLUFHQWHU�RUJ�PHGLD�FRQWHQW�¿OHV����������������SGI�
>GRVWĊS�����������@�

4� ȿ��Ɂɢɧɨɜɶɟɜɚ��ɐɢɮɪɨɜɚɹ�ɞɢɩɥɨɦɚɬɢɹ��ɦɟɠɞɭɧɚɪɨɞɧɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ�ɢ�ɜɨɡ�
ɦɨɠɧɨɫɬɢ�ɞɥɹ�Ɋɨɫɫɢɢ��Äɂɧɞɟɤɫ�ɛɟɡɨɩɚɫɧɨɫɬɢ´�������QU����������V�������KWWS���ZZZ�
SLUFHQWHU�RUJ�PHGLD�FRQWHQW�¿OHV����������������SGI�>GRVWĊS�����������@�
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]ZLą]DQ\�MHVW�]�ZHZQĊWU]Qą��EDUG]LHM�WHFKQLF]Qą�VWURQą�SUDF\�LQVW\WXFML�
SDĔVWZRZ\FK�L�RGQRVL�VLĊ�GR�WDNLFK�NZHVWLL��MDN�]DU]ąG]DQLH�LQIRUPDFMą�
L�ZLHG]ą�F]\�NRRUG\QDFMD�SROLW\NL�]DJUDQLF]QHM�SRPLĊG]\�LQVW\WXFMDPL�
SDĔVWZRZ\PL��7H�GZD�RVWDWQLH�NRPSRQHQW\�QLH�]RVWDQą�SRGGDQH�DQDOL-
]LH�Z�DUW\NXOH��8Ī\FLH�,&7�GR�]DGDĔ�NRQVXODUQ\FK�QLH�UyĪQL�VLĊ�ERZLHP�
]DVDGQLF]R�RG�SUDNW\NL�LQQ\FK�SDĔVWZ��QLH�MHVW�WHĪ�QD]E\W�UR]ZLQLĊWH��
1DWRPLDVW�Z�SU]\SDGNX�ZHZQĊWU]QHM� SUDF\� DSDUDWX� SDĔVWZRZHJR� ]H�
Z]JOĊGX�QD�MHJR�KHUPHW\F]QRĞü�EUDN�MHVW�RGSRZLHGQLFK�ĨUyGHá�

%H]SLHF]HĔVWZR�LQIRUPDF\MQH

=DJURĪHQLD�GOD�EH]SLHF]HĔVWZD�LQIRUPDF\MQHJR

-DN�]DXZDĪD�-HOHQD�=LQRZMHZD��ZLĊNV]RĞü�SROLW\NyZ�L�XU]ĊGQLNyZ�
URV\MVNLFK�Z\VXZD�QD�SODQ�SLHUZV]\�NZHVWLĊ�QHJDW\ZQHJR�RGG]LDá\-
ZDQLD� QRZ\FK� WHFKQRORJLL� LQIRUPDF\MQR�NRPXQLNDF\MQ\FK� QD� EH]-
SLHF]HĔVWZR�SDĔVWZD5��1D�SU]\NáDG�Z�SU]\MĊWHM�Z������URNX�6WUDWHJLL�
EH]SLHF]HĔVWZD�QDURGRZHJR�)HGHUDFML�5RV\MVNLHM�GR������URNX�]DJUR-
ĪHQLH� LQIRUPDF\MQH� �ɢɧɮɨɪɦɚɰɢɨɧɧɚɹ� ɭɝɪɨɡɚ�� GH¿QLRZDQH� MHVW� MDNR�
MHGQR�]�QDMZDĪQLHMV]\FK�GOD�EH]SLHF]HĔVWZD�NUDMX��5RVMDQLH�LGHQW\¿-
NXMą�WU]\�URG]DMH�]DJURĪHĔ�Sá\QąF\FK�]H�ĞURGRZLVND�PLĊG]\QDURGRZH-
JR��PLOLWDUQR�SROLW\F]QH�]H�VWURQ\�LQQ\FK�SDĔVWZ�RUD]�F\EHUWHUURU\]P�
L� F\EHUSU]HVWĊSF]RĞü�� ]D� NWyU\PL� VWRMą� VWUXNWXU\� QLHSDĔVWZRZH6�� =D�
QDMJURĨQLHMV]H� X]QDZDQH� Vą� ]DJURĪHQLD�PLOLWDUQR�SROLW\F]QH�� FR� Z\-
QLND�]�WHJR��ĪH�WR�SDĔVWZD�Vą�QDMOHSLHM�]RUJDQL]RZDQ\PL�SRGPLRWDPL�
L�G\VSRQXMą�QDMZLĊNV]\P�SRWHQFMDáHP�WHFKQRORJLF]Q\P��D�ZLĊF�VNXWNL�
LFK�G]LDáDĔ�PRJą�E\ü�QDMSRZDĪQLHMV]H��0RĪH�E\ü� WR� WHĪ� SR]RVWDáRĞü�
SDĔVWZRZRFHQWU\F]QHJR�SRGHMĞFLD�GR�EH]SLHF]HĔVWZD�]�F]DVyZ�]LP-

5� ȿ��Ɂɢɧɨɜɶɟɜɚ��Ɋɨɫɫɢɹ�ɜɨ�ɜɫɟɦɢɪɧɨɣ�ɩɚɭɬɢɧɟ��ɰɢɮɪɨɜɚɹ�ɞɢɩɥɨɦɚɬɢɹ�ɢ�ɧɨ�
ɜɵɟ�ɜɨɡɦɨɠɧɨɫɬɢ�ɜ�ɧɚɭɤɟ�ɢ�ɨɛɪɚɡɨɜɚɧɢɢ��Ɋɨɫɫɢɣɫɤɢɣ�ɫɨɜɟɬ�ɩɨ�ɦɟɠɞɭɧɚɪɨɞɧɵɦ�
ɞɟɥɚɦ��������������KWWS���UXVVLDQFRXQFLO�UX�LQQHU�"LGB� ����WRS�>GRVWĊS�����������@�

6 Ɇɟɠɞɭɧɚɪɨɞɧɚɹ� ɢɧɮɨɪɦɚɰɢɨɧɧɚɹ� ɛɟɡɨɩɚɫɧɨɫɬɶ�� ɩɪɨɛɥɟɦɵ� ɢ� ɩɟɪɫɩɟɤɬɢ�
ɜɵ��Z\ZLDG�]�:áDGLPLUHP�6NRULNLHP��]DVWĊSFą�V]HID�NRQWUZ\ZLDGX�±�QDF]HOQLNLHP�
&HQWUXP� %H]SLHF]HĔVWZD� ,QIRUPDF\MQHJR� )HGHUDOQHM� 6áXĪE\� %H]SLHF]HĔVWZD� 5R-
VML��� Äɗɥɟɤɬɪɨɫɜɹɡɶ´� ������ QU� ��� V�� ��� KWWS���ZZZ�HOVY�UX�¿OHV�DFWXDO����SGI� >GRVWĊS��
���������@�
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QHM�ZRMQ\��1LHZąWSOLZLH�MHGQDN�,&7�VWDá\�VLĊ�ZDĪQ\P�Z\]QDF]QLNLHP�
VLá\�ZH�ZVSyáF]HVQ\P�ĞZLHFLH�L�PRJą�E\ü�XĪ\WH�Z�NRQIURQWDFML�PLĊG]\�
SDĔVWZDPL��

=GDQLHP� 5RVMDQ� V]F]HJyOQH� QLHEH]SLHF]HĔVWZR� SRVáXJLZDQLD�
VLĊ� ,&7� Z� FHODFK� RIHQV\ZQ\FK�� F]\OL� EURQLą� LQIRUPDF\MQą� �ɢɧɮɨɪ��
ɦɚɰɢɨɧɧɨɟ�ɨɪɭɠɢɟ���Z\QLND�]�WHJR��ĪH�áDWZR�MHVW�]DNDPXÀRZDü�LFK�
XĪ\FLH�� $WDN� PRĪH� E\ü� ERZLHP� SU]HSURZDG]RQ\� Z� VSRVyE� VNU\W\��
]�WHU\WRULXP�SDĔVWZ�WU]HFLFK��QDZHW�EH]�LFK�ZLHG]\��PRĪH�SR]RURZDü�
G]LDáDQLD�SU]HVWĊSFyZ�F]\� WHUURU\VWyZ��3UREOHPHP� MHVW� WHĪ�Z\NRU]\-
VW\ZDQLH�GR�FHOyZ�ZRMVNRZ\FK�WHFKQRORJLL�SRGZyMQHJR�]DVWRVRZDQLD��
FR� SR]ZDOD� SDĔVWZRP� QD� XWDMQLRQH� RSUDFRZ\ZDQLH� EURQL�Z� UDPDFK�
F\ZLOQ\FK� SUDF� QDXNRZR�EDGDZF]\FK�� 5RVMDQLH� ]ZUDFDMą� WHĪ� XZD-
JĊ� QD� MHM� SR]RUQą� KXPDQLWDUQRĞü��:� ]ZLą]NX� ]� W\P�� ĪH� QLH� MHVW� RQD�
VNLHURZDQD�EH]SRĞUHGQLR�SU]HFLZ� OXG]LRP��GHF\GHQFL�PRJą�E\ü�EDU-
G]LHM� VNáRQQL� GR� XĪ\FLD� WDNLHM� EURQL��$WDN� QD� LQIUDVWUXNWXUĊ� NU\W\F]-
Qą�PRĪH�PLHü� MHGQDN� NDWDVWURIDOQH� VNXWNL� SRUyZQ\ZDOQH� ]� XĪ\FLHP�
EURQL�PDVRZHJR� UDĪHQLD��:UHV]FLH� UR]ZLMDQLH�SRWHQFMDáX�PLOLWDUQHJR�
]ZLą]DQHJR�]�WHFKQRORJLDPL�LQIRUPDF\MQR�NRPXQLNDF\MQ\PL��ɜɨɟɧɧɨ��
�ɢɧɮɨɪɦɚɰɢɨɧɧɵɣ� ɩɨɬɟɧɰɢɚɥ�� PRĪH� E\ü� áDWZR� WáXPDF]RQH� SU]H]�
SDĔVWZD�MDNR�QLHXQLNQLRQ\�VNXWHN�SRVWĊSX�QDXNRZR�WHFKQLF]QHJR7. 

:HGáXJ�0RVNZ\� SDĔVWZHP�� NWyUH� JHQHUXMH� QDMSRZDĪQLHMV]H� ]D-
JURĪHQLD� GOD� EH]SLHF]HĔVWZD�5RVML�� Vą� 6WDQ\�=MHGQRF]RQH�$PHU\NL8. 
3R�SLHUZV]H��86$�]DMPXMH�GRPLQXMąFą�SR]\FMĊ�Z�,QWHUQHFLH��&KRFLDĪ�
]DU]ąG]DQLH�QLP�PD�FKDUDNWHU�]GHFHQWUDOL]RZDQ\��DQJDĪXMH�ZLHOH�SRG-
PLRWyZ��U]ąG\��RUJDQL]DFMH�PLĊG]\QDURGRZH��1*2V\��EL]QHV��QDXNRZ-
F\��� WR�$PHU\NDQLH� MDNR� WZyUF\� ,QWHUQHWX�RGJU\ZDMą�Z� W\P�SURFHVLH�
ZDĪQą� UROĊ�� 6]F]HJyOQą� SR]\FMĊ�Z� UHJXODFML� ,QWHUQHWX� ]DMPXMH� ,QWHU-
QHWRZD�.RUSRUDFMD�GR�VSUDZ�1DGDZDQLD�1D]Z�L�1XPHUyZ��,&$11���
SU\ZDWQD�RUJDQL]DFMD�QRQ�SUR¿W�]DUHMHVWURZDQD�Z�.DOLIRUQLL��0LPR�ĪH�
U]ąG�86$�SU]HND]Dá�MHM�QDG]RURZDQLH�WHFKQLF]Q\FK�DVSHNWyZ�,QWHUQHWX��
P�LQ��SU]\]QDZDQLH�QD]Z�GRPHQ�LQWHUQHWRZ\FK��WR�PD�MHGQDN�SHZLHQ�
IRUPDOQ\�L�QLHIRUPDOQ\�ZSá\Z�QD�MHM�IXQNFMRQRZDQLH��FR�ZLĊFHM��5R-

7� ,ELGHP�
8� ɋ�� Ʉɭɥɢɤ�� Äɗɥɟɤɬɪɨɧɧɚɹ� ɞɢɩɥɨɦɚɬɢɹ´�� ɇɚɱɚɥɨ�� ɂɧɫɬɢɬɭɬ� ɫɨɜɪɟɦɟɧɧɨɝɨ�

ɪɚɡɜɢɬɢɹ��OXW\�������V�����KWWS���ZZZ�LIDS�UX�OLEUDU\�ERRN����SGI�>GRVWĊS�����������@�
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VMD�]GDMH�VLĊ�XZDĪDü��ĪH�MHVW�RQ�]QDF]Q\9��3RQDGWR�¿UP\�DPHU\NDĔVNLH�
]DMPXMą�VLOQą�SR]\FMĊ�QD�U\QNX�ĞZLDWRZ\P�Z�G]LHG]LQLH�VSU]ĊWX�L�RSUR-
JUDPRZDQLD��D�DPHU\NDĔVNLH�VHUZLV\�VSRáHF]QRĞFLRZH��MDN�)DFHERRN�
L�7ZLWWHU��RUD]�Z\V]XNLZDUND�*RRJOH�PDMą�QDMZLĊFHM�XĪ\WNRZQLNyZ�QD�
ĞZLHFLH�L�]GRE\ZDMą�FRUD]�ZLĊFHM�]ZROHQQLNyZ�Z�5RVML��JG]LH�QDMSR-
SXODUQLHMV]\P� REHFQLH� VHUZLVHP� VSRáHF]QRĞFLRZ\P� MHVW� 9.RQWDNWH��
D�Z\V]XNLZDUNą�±�<DQGH[�10.

3R�GUXJLH��5RVMĊ�QLHSRNRL�LQWHQV\ZQH�UR]ZLMDQLH�SU]H]�86$�]GRO-
QRĞFL� ERMRZ\FK� Z� F\EHUSU]HVWU]HQL�� SRVWU]HJDQHM� SU]H]�:DV]\QJWRQ�
MDNR�NROHMQ\� WHDWU� G]LDáDĔ�� RSUyF]� OąGX��PRU]D� L� SRZLHWU]D��1D�SU]\-
NáDG�86$�RSUDFRZDá\�UD]HP�]�,]UDHOHP�ZLUXVD�6WX[QHW�VNLHURZDQHJR�
SU]HFLZNR� LUDĔVNLHPX�SURJUDPRZL�QXNOHDUQHPX11��5RVMDQLH�]ZUDFDMą�
XZDJĊ��ĪH�G]LDáDQLD�6WDQyZ�=MHGQRF]RQ\FK�$PHU\NL�PRJą�UR]SRF]ąü�
Z\ĞFLJ�F\EHU]EURMHĔ��NWyU\�QHJDW\ZQLH�ZSá\ZDáE\�QD�EH]SLHF]HĔVWZR�
PLĊG]\QDURGRZH��&R�ZDĪQH��$PHU\NDQLH�GHNODUXMą�JRWRZRĞü�XĪ\FLD�
ZV]HONLFK�ĞURGNyZ�Z�REURQLH�ZáDVQHM�L�VZRLFK�VRMXV]QLNyZ�Z�RGSR-
ZLHG]L�QD�F\EHUDWDN��SRGF]DV�JG\�]QDF]QD�F]ĊĞü�DWDNyZ�Z�VLHFL�SU]H-
SURZDG]DQD�MHVW�]�WHU\WRULXP�5RVML�L�&KLQ��FKRü�QLH�R]QDF]D�WR�DXWR-
PDW\F]QLH��ĪH�VWRMą�]D�QLPL�ZáDG]H�W\FK�SDĔVWZ���1D�V]NRG\�¿]\F]QH�
Z\U]ąG]RQH�Z�HIHNFLH�F\EHUDWDNX�86$�PRĪH�ZLĊF�RGSRZLHG]LHü�ĞURG-
NDPL�PLOLWDUQ\PL12.

9 ȼ� ɛɨɪɶɛɟ� ɡɚ� ɢɧɬɟɪɧɟɬ�ɫɭɜɟɪɟɧɢɬɟɬ� Ɋɨɫɫɢɹ� ɨɞɟɪɠɚɥɚ� ɩɨɛɟɞɭ�� Z\ZLDG�
]� 'LHQLVHP� 'DZ\GRZHP� �G\UHNWRUHP� Z\NRQDZF]\P� /LJL� %H]SLHF]QHJR� ,QWHUQH-
WX��� ÄɈɞɧɚɤɨ´�� ����������� KWWS���ZZZ�RGQDNR�RUJ�PDJD]LQH�PDWHULDO�VKRZB�������
>GRVWĊS�����������@�

10� ȿ��Ɂɢɧɨɜɶɟɜɚ��ɐɢɮɪɨɜɚɹ�ɞɢɩɥɨɦɚɬɢɹ��V�������6��8WNLQ��7DOHV�IURP�WKH��5X�
1HW��Ä1HZ�(DVWHUQ�(XURSH´�������QU����V������

11 '�(��6DQJHU��2EDPD�2UGHU�6SHG�8S�:DYH�RI�&\EHUDWWDFNV�$JDLQVW�,UDQ��Ä7KH�
1HZ�<RUN�7LPHV´�� ����������� KWWS���ZZZ�Q\WLPHV�FRP������������ZRUOG�PLGGOHHDVW�
REDPD�RUGHUHG�ZDYH�RI�F\EHUDWWDFNV�DJDLQVW�LUDQ�KWPO"BU ��>GRVWĊS������������@��]RE� 
WHĪ�Ɇ��ɋɢɦɨɧɟɧɤɨ��6WX[QHW�ɢ�ɹɞɟɪɧɨɟ�ɨɛɨɝɚɳɟɧɢɟ�ɪɟɠɢɦɚ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɢɧɮɨɪ�
ɦɚɰɢɨɧɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ�� Äɂɧɞɟɤɫ� ɛɟɡɨɩɚɫɧɨɫɬɢ´� ������ QU� �� ������� V�� ���±�����
KWWS���ZZZ�SLUFHQWHU�RUJ�PHGLD�FRQWHQW�¿OHV����������������SGI�>GRVWĊS�����������@�

12� 0�� *U]HODN��0LĊG]\QDURGRZD� VWUDWHJLD� 86$� GOD� F\EHUSU]HVWU]HQL�� Ä%H]SLH-
F]HĔVWZR�1DURGRZH´�������QU����V�����±�����Ʌ��ɋɚɜɢɧ��Ʉɨɧɮɥɢɤɬɵ�ɢ�6PDUW�3RZHU�
ɜ� ɤɢɛɟɪɩɨɥɢɬɢɤɟ�� Ƚɟɨɩɨɥɢɬɢɤɚ�� ������������ KWWS���ZZZ�JHRSROLWLFD�UX�DUWLFOH�NRQ-
ÀLNW\�L�VPDUW�SRZHU�Y�NLEHUSROLWLNH��8K5�X'�)TGZ�>GRVWĊS������������@�
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3R� WU]HFLH��SUREOHPHP�MHVW� LQZLJLODFMD� LQWHUQDXWyZ��Z� W\P�URV\M-
VNLFK�� SURZDG]RQD� SU]H]� 6WDQ\� =MHGQRF]RQH� $PHU\NL�� .ZHVWLD� WD�
QDEUDáD� V]F]HJyOQHJR� UR]JáRVX� ]D� VSUDZą� SUDFRZQLND� &,$� (GZDUGD�
6QRZGHQD��NWyU\�ZLRVQą������ URNX�XMDZQLá��ĪH�DPHU\NDĔVNLH�VáXĪE\�
NRQWUROXMą�SU\ZDWQH�WUHĞFL�HOHNWURQLF]QH��MDN�H�PDLOH��F]DW\��UR]PRZ\�
QD�6N\SLH��SU]HND]\ZDQH�SU]H]�¿UP\�*RRJOH��0LFURVRIW��$2/��<DKRR��
F]\� )DFHERRN��0RVNZD� VXJHUXMH�� ĪH� SU]HGVLĊELRUVWZD� WH� ĞFLĞOH� L� GR-
EURZROQLH� ZVSyáSUDFXMą� ]� DPHU\NDĔVNLP� U]ąGHP13�� 3RQDGWR� 5RVMDQ�
QLHSRNRL�IDNW��ĪH�$PHU\NDQLH�OHJDOQ\PL�VSRVREDPL�PRQLWRUXMą�PHGLD�
VSRáHF]QRĞFLRZH�L�EORJRVIHUĊ�Z�5RVML��P�LQ��]OHFDMą�LFK�EDGDQLH�RĞURG-
NRP�XQLZHUV\WHFNLP��QS��8QLZHUV\WHWRZL�+DUYDUGD��*ULJRULM� -DU\JLQ�
L� 1DWDOLD� &ZLHWNRZD� NRQVWDWXMą�� ĪH� G]LĊNL� WHPX� L� Z� RGUyĪQLHQLX� RG�
F]DVyZ�]LPQHM�ZRMQ\�U]ąG�86$�ÄG\VSRQXMH�ZV]HFKVWURQQą�LQIRUPDFMą�
R�XNáDG]LH�VLá�SROLW\F]Q\FK�>Z�VLHFL��F]\OL�Z�XSURV]F]HQLX�Z�5RVML@��FR�
SR]ZDOD�QD�Z\ZLHUDQLH�ZSá\ZX�QD�QDVWURMH�RSR]\F\MQH�L�UR]ZLMDQLH�UX-
FKX�>SU]HFLZVWDZLDMąFHJR�VLĊ�ZáDG]\@�]D�SRĞUHGQLFWZHP�,QWHUQHWX´14.

3R�F]ZDUWH��ZáDG]H�URV\MVNLH�QHJDW\ZQLH�RGQRV]ą�VLĊ�GR�RGG]LDá\-
ZDQLD�86$�]D�SRĞUHGQLFWZHP�,QWHUQHWX�QD�OXGQRĞü��SU]HGH�ZV]\VWNLP�
PáRG\FK�OXG]L��]DPLHV]NXMąFą�)HGHUDFMĊ�5RV\MVNą�L�REV]DU�SRUDG]LHFNL��
X]QDZDQ\�SU]H]�0RVNZĊ�]D� VWUHIĊ� MHM�Z\áąF]Q\FK�ZSá\ZyZ��0RĪOL-
ZRĞFL�G]LDáDQLD�6WDQyZ�=MHGQRF]RQ\FK�$PHU\NL�]ZLĊNV]D�WR��ĪH�]�,Q-
WHUQHWX�NRU]\VWD� FR�GUXJL�PLHV]NDQLHF�5RVML� �SDĔVWZR� WR�PD�REHFQLH�
QDMZLĊNV]ą� OLF]EĊ�XĪ\WNRZQLNyZ�VLHFL�Z�(XURSLH���3ROLW\ND�86$�PD�
SROHJDü�P�LQ��QD�ÄQDU]XFDQLX�REFHM�LGHRORJLL�L�V]HU]HQLX�SURSDJDQG\´�
]D�SRĞUHGQLFWZHP�VHUZLVyZ�LQIRUPDF\MQ\FK��F]ĊVWR�WáXPDF]RQ\FK�QD�
MĊ]\N�URV\MVNL�L�LQQH�MĊ]\NL�XU]ĊGRZH�SDĔVWZ�REV]DUX�SRUDG]LHFNLHJR���
VWURQ�LQWHUQHWRZ\FK�SODFyZHN�G\SORPDW\F]Q\FK�L�RVRELVW\FK�NRQW�G\-
SORPDWyZ�Z�PHGLDFK� VSRáHF]QRĞFLRZ\FK��*URĨQLHMV]D� GOD�5RVML� MHVW�
G]LDáDOQRĞü��NWyUD�PD�SROHJDü�QD�NUHRZDQLX��PRELOL]RZDQLX� L�ZVSLH-

13 ɋɟɪɜɟɪɵ� ɫ� ɩɟɪɫɨɧɚɥɶɧɵɦɢ� ɞɚɧɧɵɦɢ� ɦɨɝɭɬ� ɪɚɡɪɟɲɢɬɶ� ɯɪɚɧɢɬɶ� ɬɨɥɶ�
ɤɨ� ɜ� Ɋɨɫɫɢɢ�� Ƚɪɚɧɢ�Ɋɭ�� ������������ KWWS���JUDQL�UX�3ROLWLFV�5XVVLD�P��������KWPO�
>GRVWĊS������������@�

14� Ƚ�Ɉ��əɪɵɝɢɧ��ɇ�Ⱥ��ɐɜɟɬɤɨɜɚ��1HWFLWL]HQV�ɤɚɤ�ɧɨɜɚɹ�ɰɟɥɟɜɚɹ�ɚɭɞɢɬɨɪɢɹ�ɢɧ�
ɬɟɪɧɟɬ�ɞɢɩɥɨɦɚɬɢɢ�ɋɒȺ��Äȼɟɤɬɨɪ�ɧɚɭɤɢ�ɌȽɍ´�������QU����V�������KWWS���HGX�WOWVX�
UX�VLWHV�VLWHVBFRQWHQW�VLWH�����KWPO�PHGLD��������<DU\JLQ�SGI�>GRVWĊS������������@��
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UDQLX� SU]HFLZQLNyZ�ZáDG]� URV\MVNLFK� SU]\� Z\NRU]\VWDQLX� VLHFL� VSR-
áHF]QRĞFLRZ\FK� F]\� WUHQLQJyZ�� QD� NWyU\FK� LQWHUQDXFL� XF]HQL� Vą� QS���
MDN�]DNáDGDü�L�SURZDG]Lü�EORJL15��-DN�VWZLHUG]Lá�MHGHQ�]�SUDFRZQLNyZ�
URV\MVNLHJR�06=��Ä$PHU\NDQLH� >RSUDFRZDOL@�QDG]Z\F]DM�HIHNW\ZQ\��
QLHGURJL�L�áDWZ\�Z�]DVWRVRZDQLX�LQVWUXPHQW�RGG]LDá\ZDQLD�QD�OXGQRĞü�
LQQ\FK� SDĔVWZ�� 7R� ]XSHáQLH� ]PLHQLD� FKDUDNWHU� NRQIURQWDFML�� QLH�PX-
V]ą� WHUD]�ERPEDUGRZDü� ORWQLVN�±�PRJą� >]DPLDVW� WHJR@�ERPEDUGRZDü�
Py]JL´16.

5RVMDQLH� MDNR�SU]HVWURJĊ� WUDNWXMą�$UDEVNą�:LRVQĊ�]�SU]HáRPX� ODW�
����� L� ������ NLHG\� WR� OXGQRĞü�Z� F]ĊĞFL� SDĔVWZ� DUDEVNLFK�Z\VWąSLáD�
SU]HFLZNR�LFK�DXWRU\WDUQ\P�SU]\ZyGFRP��=QDF]QD�F]ĊĞü�NRPHQWDWR-
UyZ�]�5RVML�±�D�QLHZ\NOXF]RQH��ĪH�L� MHM�ZáDG]H�±�MHVW�SU]HNRQDQD��ĪH�
Z\GDU]HQLD� WH� E\á\� LQVSLURZDQH�SU]H]�86$��Z\ZRáDQH� L� SU]HSURZD-
G]RQH�]D�SRPRFą�7ZLWWHUD�L�)DFHERRND17��:�UDSRUFLH�5XQHW�G]LĞ�SU]\-
JRWRZDQ\P�SU]H]�)XQGDFMĊ�5R]ZRMX�6SRáHF]HĔVWZD�2E\ZDWHOVNLHJR�
±�NLHURZDQą�SU]H]�.RQVWDQWLQD�.RVWLQD��E\áHJR�QDF]HOQLND�Z�$GPLQL-
VWUDFML�3UH]\GHQWD�)HGHUDFML�5RV\MVNLHM�±�VWZLHUG]RQR�]DĞ��ĪH�GHF\GXMą-
F\�ZSá\Z�QD�Z\ERU\�GR�'XP\�Z������URNX�L�Z\ERU\�SUH]\GHQWD�5RVML�
Z������URNX�EĊG]LH�QDMSUDZGRSRGREQLHM�PLDá�,QWHUQHW��NWyUHJR�URV\M-
VNL�VHJPHQW��VHUZLV\��VHUZHU\��GRPHQ\��GR�WHJR�F]DVX�]QDMG]LH�VLĊ�SRG�
NRQWUROą�]DJUDQLF]Q\FK�¿UP18��0DNV\P�5XEF]HQNR�]LQWHUSUHWRZDá� WR�

15� =RE�� Ⱦ��ɉɨɩɨɜ��Ȼɨɥɶɲɚɹ� ɢɝɪɚ��ɬɟɩɟɪɶ� ɨɧɥɚɣɧ�� Äɇɚɰɢɨɧɚɥɶɧɚɹ� ɨɛɨɪɨɧɚ´�
������QU����KWWS���ZZZ�RERURQD�UX�LQFOXGHV�SHULRGLFV�PDLQWKHPH��������������������
GHWDLO�VKWPO�>GRVWĊS�����������@��ȿ��Ɂɢɧɨɜɶɟɜɚ��ɐɢɮɪɨɜɚɹ�ɞɢɩɥɨɦɚɬɢɹ��V�����±�����
Ƚ�Ɉ�� əɪɵɝɢɧ�� ɇ�Ⱥ�� ɐɜɟɬɤɨɜɚ�� 1HWFLWL]HQV� ɤɚɤ� ɧɨɜɚɹ� ɰɟɥɟɜɚɹ� ɚɭɞɢɬɨɪɢɹ� ɢɧɬɟɪ�
ɧɟɬ�ɞɢɩɥɨɦɚɬɢɢ�ɋɒȺ��V�����±����

16� &\W��]D��ȿ��ɑɟɪɧɟɧɤɨ��ɂɧɬɟɪɧɟɬ�ɩɪɨɬɨɤɨɥɶɧɚɹ�ɫɥɭɠɛɚ�Ƚɨɫɞɟɩɚ��ÄɄɨɦɦɟɪ-
ɫɚɧɬɴ´��������������KWWS���ZZZ�NRPPHUVDQW�UX�GRF���������>GRVWĊS������������@�

17� =RE��Ɋɨɫɫɢɹ�ɢ�Ȼɨɥɶɲɨɣ�Ȼɥɢɠɧɢɣ�ȼɨɫɬɨɤ��Ɋɨɫɫɢɣɫɤɢɣ�ɫɨɜɟɬ�ɩɨ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɵɦ�ɞɟɥɚɦ��Ɇɨɫɤɜɚ�������KWWS���UXVVLDQFRXQFLO�UX�LQQHU�"LGB� �����WRS�>GRVWĊS��
����������@��Ɉ��Ⱦɟɦɢɞɨɜ��ɋɨɰɢɚɥɶɧɵɟ� ɫɟɬɟɜɵɟ� ɫɟɪɜɢɫɵ� ɜ� ɤɨɧɬɟɤɫɬɟ�ɦɟɠɞɭɧɚ�
ɪɨɞɧɨɣ�ɢ�ɧɚɰɢɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�� Äɂɧɞɟɤɫ�ɛɟɡɨɩɚɫɧɨɫɬɢ´������� QU� �� �������
V�� ��±���� KWWS���ZZZ�SLUFHQWHU�RUJ�PHGLD�FRQWHQW�¿OHV����������������SGI� >GRVWĊS��
���������@�

18 Ɋɭɧɟɬ� ɫɟɝɨɞɧɹ�� ɢɫɫɥɟɞɨɜɚɧɢɟ� ɪɨɫɫɢɣɫɤɨɝɨ� ɢɧɬɟɪɧɟɬɚ�� Ɏɨɧɞ� ɪɚɡɜɢ-
ɬɢɹ� ɝɪɚɠɞɚɧɫɤɨɝɨ� ɨɛɳɟɫɬɜɚ�� ������������ KWWS���FLYLOIXQG�UX�PDW�YLHZ��� >GRVWĊS��
����������@��5XQHW�WR�URV\MVNL�,QWHUQHW�
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MDNR�]DSRZLHGĨ��ĪH�Z\QLN�Z\ERUyZ�EĊG]LH�]DOHĪHü�QLH�RG�5RVMDQ��D�RG�
]DFKRGQLFK�VáXĪE�VSHFMDOQ\FK19��&]ĊĞü�URV\MVNLHJR�ĞURGRZLVND�HNVSHUF� 
NLHJR�L�DNDGHPLFNLHJR��NWyUD�QLH�SRG]LHOD�SRZ\ĪV]\FK�RSLQLL��]ZUDFD�
MHGQDN�XZDJĊ�QD�WR��ĪH�PHGLD�VSRáHF]QRĞFLRZH�E\á\��JáyZQLH�SRGF]DV�
$UDEVNLHM�:LRVQ\�� L�PRJą�E\ü�Z\NRU]\VWDQH�SU]H]�86$�MDNR�NDWDOL-
]DWRU� SURWHVWyZ� VSRáHF]Q\FK� L� ĞURGHN�GR� VWHURZDQLD�QLPL20�� 3RQDGWR��
SRGREQLH� MDN�Z�SU]\SDGNX�F\EHUEURQL��SRGNUHĞODMą�� ĪH�SROLW\ND�86$�
PRĪH�GRSURZDG]Lü�GR�QLHEH]SLHF]QHJR�Z\ĞFLJX�]EURMHĔ21.

3R� SLąWH�� 0RVNZD� WUDNWXMH� MDNR� ]DJURĪHQLH� SURSDJRZDQLH� SU]H]�
86$�ZROQRĞFL� ,QWHUQHWX� ±� VZRERGQHJR� GRVWĊSX� GR� VLHFL�� QLHVNUĊSR-
ZDQHJR� NRQWDNWX� L� Z\PLDQ\� LQIRUPDFML�� GRVWĊSX� GR� QLHM�� ZROQRĞFL�
Z\SRZLHG]L� LWG��6\WXDFMD�Z�)HGHUDFML�5RV\MVNLHM�QLH� MHVW� WDN�]áD�� MDN�
Z�&KLQDFK� F]\� ,UDQLH�� DOH� DPHU\NDĔVND� RUJDQL]DFMD� )UHHGRP�+RXVH�
XPLHV]F]D�Mą�Z�JUXSLH�SDĔVWZ�R�ĞUHGQLP�SR]LRPLH�ZROQRĞFL�,QWHUQHWX�
�Z������URNX�5RVMD�RWU]\PDáD����SXQNW\�Z�VNDOL�RG���GR�����SXQNWyZ��
LP�PQLHM� SXQNWyZ�� W\P� ]DNUHV�ZROQRĞFL� MHVW�ZLĊNV]\�22�� 3UREOHPHP�
MHVW� RJUDQLF]DQLH� VZRERG\� Z\SRZLHG]L�� P�LQ�� SU]H]� QĊNDQLH� RSR]\-
F\MQ\FK�EORJHUyZ� L� SU]HSURZDG]DQLH� DWDNyZ�''R6�QD� LFK�EORJL��=D�
G]LDáDQLD�QD�U]HF]�REMĊFLD�,QWHUQHWX�NRQWUROą�SDĔVWZD�NU\W\NRZDá�5RVMĊ�
P�LQ��$OHF�5RVV�±�GRUDGFD�+��&OLQWRQ�GV��LQQRZDFML��MHGHQ�]�WZyUFyZ�
DPHU\NDĔVNLHM�G\SORPDFML�F\IURZHM23��3RGREQLH��QS��Z�.D]DFKVWDQLH��
OXE�MHV]F]H�JRU]HM��QS��Z�8]EHNLVWDQLH��Z\JOąGD�V\WXDFMD�Z�ZLHOX�SDĔ-

19� Ɇ�� Ɋɭɛɱɟɧɤɨ�� ɋɩɹɳɢɣ� ɜɢɪɭɫ� ɛɥɨɝɨɫɮɟɪɵ�� Äɗɤɫɩɟɪɬ´�� ������������ KWWS���
H[SHUW�UX�H[SHUW���������VS\DVFKLM�YLUXV�EORJRVIHU\L��>GRVWĊS������������@�

20� =RE��Ⱦ��ɉɨɩɨɜ��Ȼɨɥɶɲɚɹ�ɢɝɪɚ��ɬɟɩɟɪɶ�ɨɧɥɚɣɧ��ȿ��Ɂɢɧɨɜɶɟɜɚ��ɐɢɮɪɨɜɚɹ�ɞɢ�
ɩɥɨɦɚɬɢɹ��V�����±�����Ɉ��Ⱦɟɦɢɞɨɜ��ɋɨɰɢɚɥɶɧɵɟ�ɫɟɬɟɜɵɟ��Ɇ��Ɋɭɛɱɟɧɤɨ��ɋɩɹɳɢɣ�
ɜɢɪɭɫ�ɛɥɨɝɨɫɮɟɪɵ�

21� ȿ��Ɂɢɧɨɜɶɟɜɚ��ɐɢɮɪɨɜɚɹ�ɞɢɩɥɨɦɚɬɢɹ��V�����±����
22 )UHHGRP�+RXVH��)UHHGRP�RQ�WKH�1HW�������$�*OREDO�$VVHVVPHQW�RI�,QWHUQHW�

DQG�'LJLWDO�0HGLD��UHG��6��.HOO\��6��&RRN��0��7UXRQJV��������������V�����±�����KWWS���
ZZZ�IUHHGRPKRXVH�RUJ�VLWHV�GHIDXOW�¿OHV�)271����������),1$/�SGI� >GRVWĊS��
����������@��]RE��WHĪ�Ɋɨɫɫɢɹ�ɤɚɤ�ɝɥɨɛɚɥɶɧɚɹ�ɭɝɪɨɡɚ�ɫɜɨɛɨɞɧɨɦɭ�ɂɧɬɟɪɧɟɬɭ��������
Ɇɟɠɪɟɝɢɨɧɚɥɶɧɚɹ�ɚɫɫɨɰɢɚɰɢɹ�ɩɪɚɜɨɡɚɳɢɬɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ȺȽɈɊȺ��KWWS���ZZZ�
HOLEHUDWRU�UX�>GRVWĊS������������@�

23� ȿ��ɑɟɪɧɟɧɤɨ��Ƚɥɚɜɧɵɣ�ɢɧɧɨɜɚɬɨɪ�Ƚɨɫɞɟɩɚ�ɩɨɤɢɞɚɟɬ�ɫɜɨɣ�ɩɨɫɬ��ÄɄɨɦɦɟɪ-
ɫɚɧɬɴ´��������������KWWS���ZZZ�NRPPHUVDQW�UX�GRF���������>GRVWĊS������������@�
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VWZDFK�]�REV]DUX�SRUDG]LHFNLHJR��:�FHOX�ZVSDUFLD�ZROQRĞFL�,QWHUQHWX�
86$�SRVáXJXMH�VLĊ�ĞURGNDPL�G\SORPDW\F]Q\PL��HNRQRPLF]Q\PL�L�WHFK-
QLF]Q\PL��7H�RVWDWQLH�SROHJDMą�QD�RSUDFRZ\ZDQLX�QRZ\FK�WHFKQRORJLL��
NWyUH�SR]ZDODá\E\�QD�RPLMDQLH�FHQ]XU\�Z�VLHFL�L�WZRU]HQLH�DOWHUQDW\Z-
QHJR�,QWHUQHWX�L�QLH]DOHĪQ\FK�VLHFL�NRPyUNRZ\FK��:\EUDQL�XĪ\WNRZQL-
F\�,QWHUQHWX�XF]HQL�Vą��MDN�]�QLFK�NRU]\VWDü��SRGF]DV�VSHFMDOQ\FK�RER-
]yZ�V]NROHQLRZ\FK24.

3R� V]yVWH�� DNW\ZQH� G]LDáDQLD� 6WDQyZ� =MHGQRF]RQ\FK� $PHU\NL�
Z� F\EHUSU]HVWU]HQL� Z]PDFQLDMą� DPHU\NDĔVNą� GRPLQDFMĊ� QD� ĞZLHFLH��
SRGF]DV� JG\� 5RVMD� RSRZLDGD� VLĊ� ]D� ĞZLDWHP� ZLHORELHJXQRZ\P25. 
3RQDGWR��MDN�]DXZDĪ\á�:áDGLPLU�6NRULN�±�QDF]HOQLN�&HQWUXP�%H]SLH-
F]HĔVWZD� ,QIRUPDF\MQHJR�)HGHUDOQHM�6áXĪE\�%H]SLHF]HĔVWZD�5RVML� ±�
ÄGRPLQDFMD�SRV]F]HJyOQ\FK�SDĔVWZ�Z�G]LHG]LQLH� LQIRUPDW\F]QHM��SR-
JáĊELHQLH�©SU]HSDĞFL�F\IURZHMª�PLĊG]\�SDĔVWZDPL�PRJą�GRSURZDG]Lü�
GR� UHJLRQDOQHM� L� JOREDOQHM� ]PLDQ\� UyZQRZDJL� VLá�� SRZVWDQLD�QRZ\FK�
PLHMVF�NRQIURQWDFML�QD�ĞZLHFLH´26��:áDG]H�URV\MVNLH�PDMą�ĞZLDGRPRĞü�
QLHGRVWDWHF]QHJR� UR]ZRMX� WHFKQRORJLF]QHJR� 5RVML�� VWDZLDMąFHJR� Mą�
Z�JRUV]HM�SR]\FML��V]F]HJyOQLH�Z�SU]\SDGNX�SRZDĪQLHMV]HJR�NRQÀLNWX�
]�86$�L�LQQ\PL�SDĔVWZDPL�Z\VRNR�UR]ZLQLĊW\PL�

']LDáDQLD�QD�U]HF]�]DSHZQLHQLD�EH]SLHF]HĔVWZD�LQIRUPDF\MQHJR

:� FHOX� ]DSHZQLHQLD� ZáDVQHJR� EH]SLHF]HĔVWZD� LQIRUPDF\MQHJR�
±�RSUyF]�SU]HGVLĊZ]LĊü�QD�SR]LRPLH�QDURGRZ\P��NWyUH�QLH�ZFKRG]ą�
Z�]DNUHV� WHPDW\F]Q\�DUW\NXáX�±�5RVMD�SRGHMPXMH�G]LDáDQLD�QD�DUHQLH�
PLĊG]\QDURGRZHM� Z� UDPDFK� VZRMHM� G\SORPDFML� F\IURZHM�� 3UREOHP�
WHQ� MHVW� G\VNXWRZDQ\�Z� VWUXNWXUDFK�ZLHORVWURQQ\FK�� MDN�2UJDQL]DFMD�
1DURGyZ� =MHGQRF]RQ\FK�� *��� 6]DQJKDMVND� 2UJDQL]DFMD� :VSyáSUD-
F\�� 2UJDQL]DFMD� 8NáDGX� R� %H]SLHF]HĔVWZLH� =ELRURZ\P��2UJDQL]DFMD�
%H]SLHF]HĔVWZD�L�:VSyáSUDF\�Z�(XURSLH�F]\�WHĪ�Z�F]DVLH�PLĊG]\QD-

24� Ⱦ��ɉɨɩɨɜ��Ȼɨɥɶɲɚɹ�ɢɝɪɚ��ɬɟɩɟɪɶ�ɨɧɥɚɣɧ�
25� ȿ��Ɂɢɧɨɜɶɟɜɚ��ɐɢɮɪɨɜɚɹ�ɞɢɩɥɨɦɚɬɢɹ��V������
26 Ɇɟɠɞɭɧɚɪɨɞɧɚɹ� ɢɧɮɨɪɦɚɰɢɨɧɧɚɹ�� Ä3U]HSDĞü� F\IURZD´� WR� SRG]LDá� QD� W\FK��

NWyU]\�PDMą�GRVWĊS�GR�WHFKQRORJLL�LQIRUPDF\MQR�NRPXQLNDF\MQ\FK�L�SRWUD¿ą�]�QLFK�NR-
U]\VWDü��RUD]�W\FK��NWyU]\�WHJR�GRVWĊSX�QLH�PDMą�



marcin koSienkowSki178

URGRZHM� NRQIHUHQFML� Z\VRNLFK� SU]HGVWDZLFLHOL� GR� VSUDZ� EH]SLHF]HĔ-
VWZD�� RUJDQL]RZDQHM� FRURF]QLH� SU]H]�5RVMDQ� RG� ����� URNX��.ZHVWLD�
EH]SLHF]HĔVWZD� LQIRUPDF\MQHJR� SRGHMPRZDQD� MHVW� UyZQLHĪ� SRGF]DV�
VSRWNDĔ�GZXVWURQQ\FK�]DUyZQR�]�VRMXV]QLNDPL�QD�WHM�SáDV]F]\ĨQLH��QS��
&KLQ\�L�,QGLH���MDN�L�SDĔVWZDPL�QLHSRG]LHODMąF\PL�SRJOąGyZ��JáyZQLH�
]�86$���0RVNZD�GąĪ\�SU]HGH�ZV]\VWNLP�GR�WZRU]HQLD�UHĪLPyZ�PLĊ-
G]\QDURGRZ\FK�GRW\F]ąF\FK�F\EHUSU]HVWU]HQL�F]\�PLĊG]\QDURGRZHJR�
EH]SLHF]HĔVWZD�LQIRUPDF\MQHJR��

1D�U]HF]�OHSV]HM�SURPRFML�URV\MVNLFK�LQLFMDW\Z�QD�DUHQLH�PLĊG]\QD-
URGRZHM�Z�URV\MVNLP�06=�Z������URNX�SRZRáDQR�VSHFMDOQHJR�NRRUG\-
QDWRUD�GV��SROLW\F]QHJR�Z\NRU]\VWDQLD� WHFKQRORJLL� LQIRUPDF\MQR�NRPX-
QLNDF\MQ\FK��D�Z������URNX�XWZRU]RQR�MHGQRVWNĊ�GV��PLĊG]\QDURGRZHJR�
EH]SLHF]HĔVWZD�LQIRUPDF\MQHJR27��3RZVWDáD�RQD�SU]\�'HSDUWDPHQFLH�1R-
Z\FK�:\]ZDĔ�L�=DJURĪHĔ��]DMPXMąF\P�VLĊ�P�LQ��NZHVWLDPL�NRPXQLNDFML��
QDXNL�L�WHFKQRORJLL��SRZRáDQ\P�Z������URNX��MHV]F]H�SU]HG�ZU]HĞQLRZ\P�
DWDNLHP�WHUURU\VW\F]Q\P�QD�86$��-HM�G\UHNWRU�±�,OMD�5RJDF]RZ�±�SRGNUH-
ĞOD��ĪH�E\áD� WR�QDMSUDZGRSRGREQLHM�SLHUZV]D� WHJR� URG]DMX� MHGQRVWND�QD�
ĞZLHFLH28��5RVMDQLH�]DXZDĪDMą�WDNĪH��ĪH�5RVMD�E\áD�MHGQ\P�]�SLHUZV]\FK�
SDĔVWZ��NWyUH�]ZUyFLá\�XZDJĊ�QD�]DJURĪHQLD�GOD�EH]SLHF]HĔVWZD�PLĊG]\-
QDURGRZHJR��MDNLH�QLHVLH�]H�VREą�G]LDáDOQRĞü�SDĔVWZ��WHUURU\VWyZ�L�SU]H-
VWĊSFyZ�Z�F\EHUSU]HVWU]HQL��3UyF]�ZHZQĊWU]Q\FK�G]LDáDĔ�R�FKDUDNWHU]H�
LQVW\WXFMRQDOQ\P�5RVMD�]DNWXDOL]RZDáD�VZRMą�ED]Ċ�SUDZQą�L�NRQFHSF\M-
Qą��:������URNX�SU]\MĊWR�3RGVWDZ\�SROLW\NL�SDĔVWZRZHM�)HGHUDFML�5R-
V\MVNLHM� Z� NZHVWLL� PLĊG]\QDURGRZHJR� EH]SLHF]HĔVWZD� LQIRUPDF\MQHJR�
na okres do 2020 roku29��:DUWR�GRGDü��ĪH�QDGDO�RERZLą]XMąFD�'RNWU\QD�
EH]SLHF]HĔVWZD� LQIRUPDF\MQHJR� )HGHUDFML� 5RV\MVNLHM30� ]RVWDáD� SU]\MĊWD�

27� ȿ�� ɑɟɪɧɟɧɤɨ�� Ʉ� ɤɢɛɟɪɭɝɪɨɡɚɦ� ɩɨɞɨɲɥɢ� ɞɢɩɥɨɦɚɬɢɱɧɨ�� ÄɄɨɦɦɟɪɫɚɧɬɴ´��
������������KWWS���ZZZ�NRPPHUVDQW�UX�GRF���������>GRVWĊS������������@�

28 Ⱦɟɩɚɪɬɚɦɟɧɬ� Äɩɨɩɭɥɹɪɧɵɯ´� ɭɝɪɨɡ�� Z\ZLDG� ]� ,OMą� 5RJDF]RZHP�� Ɋɚɞɢɨ�
Ƚɨɥɨɫ� Ɋɨɫɫɢɢ�� ������������ KWWS���UXV�UXYU�UX�UDGLRBEURDGFDVW�������������������
>GRVWĊS������������@�

29 Ɉɫɧɨɜɵ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ� ɩɨɥɢɬɢɤɢ� Ɋɨɫɫɢɣɫɤɨɣ� Ɏɟɞɟɪɚɰɢɢ� ɜ� ɨɛɥɚɫɬɢ�
ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɧɚ� ɩɟɪɢɨɞ� ɞɨ� ����� ɝɨɞɚ�� KWWS���
ZZZ�VFUI�JRY�UX�GRFXPHQWV�������KWPO�

30 Ⱦɨɤɬɪɢɧɚ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ�� KWWS���
ZZZ�VFUI�JRY�UX�GRFXPHQWV�����KWPO�
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Z������URNX�L�XZDĪDQD�MHVW�]D�GRĞü�SU]HVWDU]Dáą��QS��QLH�]DZLHUD�SRMĊFLD�
Ä,QWHUQHW´��

:�SU]\SDGNX�SROLW\NL�)HGHUDFML�5RV\MVNLHM� QD� IRUXP�ZLHORVWURQ-
Q\P�GRW\F]ąFHM� F\EHUSU]HVWU]HQL� QD� XZDJĊ� ]DVáXJXMH� SU]HGH�ZV]\VW-
NLP�MHM�G]LDáDOQRĞü�Z�UDPDFK�V\VWHPX�2UJDQL]DFML�1DURGyZ�=MHGQR-
F]RQ\FK��3URSR]\FMH�RGSRZLHGQLFK�UHJXODFML�0RVNZD�SU]HGVWDZLD�QD�
IRUXP�21=�RG�GUXJLHM�SRáRZ\�ODW�����;;�ZLHNX31��2VWDWQLPL�LQLFMDW\-
ZDPL�Vą��SURMHNW�NRQZHQFML�21=�R�]DSHZQLHQLX�PLĊG]\QDURGRZHJR�
EH]SLHF]HĔVWZD� LQIRUPDF\MQHJR32� SU]HGáRĪRQ\� GR� G\VNXVML� QD� IRUXP�
PLĊG]\QDURGRZ\P�Z������URNX�RUD]�MHM�ÄPLĊNNL´��QLHZLąĪąF\�SUDZQLH�
ZDULDQW�±�SURMHNW�UH]ROXFML�GRW\F]ąFHM�]DVDG�SRVWĊSRZDQLD�QD�U]HF]�]D-
SHZQLHQLD�PLĊG]\QDURGRZHJR�EH]SLHF]HĔVWZD�LQIRUPDF\MQHJR��RSUD-
FRZDQ\�L�SU]HGVWDZLRQ\�6HNUHWDU]RZL�*HQHUDOQHPX�21=�UD]HP�]�&KL-
QDPL��7DGĪ\NLVWDQHP�L�8]EHNLVWDQHP�UyZQLHĪ�Z������URNX33. Ponadto 
5RVMD� DNW\ZQLH�G]LDáDáD�QD� U]HF]� UHZL]ML�0LĊG]\QDURGRZ\FK�3U]HSL-
VyZ�7HOHNRPXQLNDF\MQ\FK�±�SU]\MĊW\FK�Z������ URNX� L� QLH]DZLHUDMą-
F\FK�RGQLHVLHĔ�GR�,QWHUQHWX�±�Z�F]DVLH�NRQIHUHQFML�0LĊG]\QDURGRZHJR�
=ZLą]NX�7HOHNRPXQLNDF\MQHJR��,78���RUJDQL]DFML�Z\VSHFMDOL]RZDQHM�
21=��Z�'XEDMX�Z�JUXGQLX������URNX��=DFKyG�E\á�SU]HFLZ��

-HĞOL� FKRG]L� R� WUHĞü�Z\PLHQLRQ\FK� LQLFMDW\Z�� WR�5RVMD� FKFLDáDE\��
ĪHE\� VSRáHF]QRĞü�PLĊG]\QDURGRZD�SU]\MĊáD� MHM� V]HUV]\�SXQNW�ZLG]H-
QLD�QD�NZHVWLĊ�EH]SLHF]HĔVWZD�L� WHFKQRORJLL� LQIRUPDF\MQR�NRPXQLND-
F\MQ\FK�� XZ]JOĊGQLDMąF\�� RSUyF]� NRPSRQHQWX� WHFKQLF]QHJR�� UyZQLHĪ�
NRPSRQHQW�VSRáHF]Q\��:�W\P�FHOX�SURMHNW�NRQZHQFML�21=�R�]DSHZ-
QLHQLX�PLĊG]\QDURGRZHJR�EH]SLHF]HĔVWZD�LQIRUPDF\MQHJR�MHVW�Z\SR-
VDĪRQ\�Z�RGSRZLHGQLą� WHUPLQRORJLĊ� ]� GH¿QLFMDPL�� 3RQDGWR�0RVNZD�
GąĪ\�GR�WHJR��E\�,QWHUQHW�WUDNWRZDQR�MDN�QRZą�JOREDOQą�VLHü�WHOHNRPX-
QLNDF\MQą�L�SRGREQLH�MDN�VLHü�WHOHIRQLF]Qą��UDGLR�L�WHOHZL]MĊ�UHJXORZD-

31� $�$�� 6WUHOWVRY�� ,QWHUQDWLRQDO� LQIRUPDWLRQ� VHFXULW\�� GHVFULSWLRQ� DQG� OHJDO� DV�
SHFWV�� Ä'LVDUPDPHQW�)RUXP´������� QU� ��� V�� �±��� KWWS���ZZZ�XQLGLU�RUJ�¿OHV�SXEOLFD-
WLRQV�SGIV�LFWV�DQG�LQWHUQDWLRQDO�VHFXULW\�HQ�����SGI�>GRVWĊS������������@�

32 Ʉɨɧɜɟɧɰɢɹ� ɨɛ� ɨɛɟɫɩɟɱɟɧɢɢ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ� ɛɟɡɨɩɚɫɧɨ�
ɫɬɢ��ɤɨɧɰɟɩɰɢɹ���KWWS���ZZZ�VFUI�JRY�UX�GRFXPHQWV�������KWPO�>GRVWĊS������������@�

33 ɉɪɚɜɢɥɚ�ɩɨɜɟɞɟɧɢɹ�ɜ�ɨɛɥɚɫɬɢ�ɨɛɟɫɩɟɱɟɧɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɢɧɮɨɪɦɚɰɢɨɧ�
ɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��KWWS���UXV�UXVHPE�RUJ�XN�GDWD�GRF�LQWHUQDWLRQDOFRGHUXV�SGI�
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QR�Mą�QD�SR]LRPLH�PLĊG]\QDURGRZ\P��=DU]ąG]DQLH�,QWHUQHWHP��Z�W\P�
IXQNFMH�,&$11��5RVMD�FKFLDáDE\�SRZLHU]\ü�21=�,78��RVáDELDMąF�W\P�
VDP\P��WHFKQLF]Qą��GRPLQDFMĊ�86$�Z�F\EHUSU]HVWU]HQL��3U]\�W\P�VX-
ZHUHQQą�ZáDG]Ċ�QDG�NUDMRZ\PL�VHJPHQWDPL�,QWHUQHWX�VSUDZRZDü�PLD-
á\E\�SRV]F]HJyOQH�SDĔVWZD��'DZDáRE\�WR�PRĪOLZRĞü�¿OWURZDQLD�MHJR�
]DZDUWRĞFL�F]\�EORNRZDQLD�VHUZLVyZ�LQWHUQHWRZ\FK��FR�RJUDQLF]\áRE\�
]HZQĊWU]Qą�LQJHUHQFMĊ�Z�VSUDZ\�ZHZQĊWU]QH�5RVML�L�QLHSRĪąGDQH�RG-
G]LDá\ZDQLH�QD� MHM� OXGQRĞü��:�G\VNXUVLH� URV\MVNLP�XĪ\ZDQH�Vą� WDNLH�
WHUPLQ\��MDN�ÄLQIRUPDF\MQH�JUDQLFH´�F]\�ÄLQIRUPDF\MQD´�OXE�ÄF\IURZD�
VXZHUHQQRĞü´� �RGQRV]ąFD� VLĊ� UyZQLHĪ�GR� UHODW\ZQHM� WHFKQLF]QHM�QLH-
]DOHĪQRĞFL�±�XĪ\ZDQLD� VSU]ĊWX� L�RSURJUDPRZDQLD� URG]LPHM�SURGXNFML�
F]\�ORNDOL]DFML�VHUZHUyZ�QD�WHU\WRULXP�5RVML�� WR� WHĪ�XQLHPRĪOLZLDQLH�
GRVWĊSX�]DJUDQLF]Q\FK�VáXĪE�GR�GDQ\FK�5RVMDQ�34. 

:�W\P�NRQWHNĞFLH�ZDUWR�]DXZDĪ\ü��ĪH�SRPLPR�SRSDUFLD�)HGHUDFML�
5RV\MVNLHM� GOD� WZRU]HQLD� UHĪLPyZ�PLĊG]\QDURGRZ\FK� QLH� SU]\VWąSL-
áD�RQD�GR�.RQZHQFML�R�F\EHUSU]HVWĊSF]RĞFL�SU]\MĊWHM�Z�UDPDFK�5DG\�
(XURS\�Z������URNX��Z�Ī\FLH�ZHV]áD�Z������URNX��3ROVND�SRGSLVDáD�
GRNXPHQW��DOH�JR�QLH�UDW\¿NRZDáD���-HVW�WR�SLHUZV]H�SUDZQLH�ZLąĪąFH�
SRUR]XPLHQLH� GRW\F]ąFH� F\EHUSU]HVWU]HQL�� GRGDWNRZR� R� FKDUDNWHU]H�
PLĊG]\QDURGRZ\P��PRĪH�ERZLHP�GR�QLHJR�SU]\VWąSLü�NDĪGH�SDĔVWZR��
3U]\F]\Qą�QHJDW\ZQHM�GHF\]ML�MHVW�WUHĞü�DUW����E��NWyUą�5RVMDQLH�LQWHU-
SUHWXMą�WDN��ĪH�VáXĪE\�VSHFMDOQH�MHGQHJR�SDĔVWZD�PRJą�SU]HQLNQąü�GR�
VLHFL�NRPSXWHURZHM�LQQHJR�SDĔVWZD�L�SURZDG]Lü�WDP�RSHUDFMH�EH]�MHJR�
wiedzy35�� =D� URV\MVNą� RGSRZLHGĨ� QD� GRNXPHQW�5DG\� (XURS\�PRĪQD�
X]QDü�ZVSRPQLDQ\�SURMHNW�NRQZHQFML�21=�R�]DSHZQLHQLX�PLĊG]\QD-

34� ȿ�� Ɂɢɧɨɜɶɟɜɚ�� Äɐɢɮɪɨɜɨɣ� ȼɟɫɬɮɚɥɶ´�� ɆȽɂɆɈ�� ������������ KWWS���ZZZ�
PJLPR�UX�QHZV�H[SHUWV�GRFXPHQW�������SKWP� >GRVWĊS�� ���������@�� ]RE�� WHĪ� Ɂɚɛɢɥ�
ɹ� ɰɢɮɪɨɣ� ɩɭɲɤɭ� ɬɭɝɨ�� Z\ZLDG� ]� ,JRUHP� $V]PDQRZHP� �URV\MVNLP� SURJUDPLVWą��
VSHFMDOLVWą�GV�� V]WXF]QHM� LQWHOLJHQFML���ÄɊɨɫɫɢɣɫɤɚɹ�ɝɚɡɟɬɚ´��������������KWWS���ZZZ�
UJ�UX������������DVKPDQRY�KWPO�>GRVWĊS������������@�

35� 7HNVW� NRQZHQFML�� KWWS���FRQYHQWLRQV�FRH�LQW�7UHDW\�(1�7UHDWLHV�3')�3ROLVK��
����3ROLVK�SGI��3HáQD�WUHĞü�DUW����E��Ä6WURQD��EH]�]H]ZROHQLD�GUXJLHM�6WURQ\��PRĪH�X]\-
VNDü�GRVWĊS�OXE�RWU]\PDü�SU]\�SRPRF\�V\VWHPX�LQIRUPDW\F]QHJR�]QDMGXMąFHJR�VLĊ�QD�
ZáDVQ\P�WHU\WRULXP��GDQH�LQIRUPDW\F]QH�SU]HFKRZ\ZDQH�QD�WHU\WRULXP�LQQHJR�SDĔ-
VWZD��MHĪHOL�6WURQD�X]\VND�SUDZQLH�VNXWHF]Qą�L�GREURZROQą�]JRGĊ�RVRE\�XSRZDĪQLRQHM�
GR�XMDZQLHQLD�6WURQLH�W\FK�GDQ\FK�SU]\�SRPRF\�WHJR�V\VWHPX�LQIRUPDW\F]QHJR´�
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URGRZHJR�EH]SLHF]HĔVWZD� LQIRUPDF\MQHJR36��)HGHUDFMD�5RV\MVND�Z\-
VWĊSXMH� WDNĪH�SU]HFLZNR�SU]\MĊFLX�SU]H]�2UJDQL]DFMĊ�%H]SLHF]HĔVWZD�
L�:VSyáSUDF\�Z�(XURSLH�GHNODUDFML�GRW\F]ąFHM�SRGVWDZRZ\FK�ZROQRĞFL�
Z�HU]H�F\IURZHM��SRGNUHĞODMąFHM�SR]\W\ZQ\�ZSá\Z�QRZ\FK�WHFKQRORJLL�
QD�SUDZD�F]áRZLHND� L�SUDZR�GR�VZRERGQHJR�NRU]\VWDQLD�]� ,QWHUQHWX��
WHOHIRQLL�NRPyUNRZHM�F]\�PHGLyZ�VSRáHF]QRĞFLRZ\FK37.

:� SU]\SDGNX� F\EHUWHUURU\]PX� L� F\EHUSU]HVWĊSF]RĞFL� 0RVNZD�
SURSRQXMH�QDZLą]\ZDQLH�L�]DFLHĞQLDQLH�PLĊG]\QDURGRZHM�ZVSyáSUDF\�
Z�FHOX�LFK�]ZDOF]DQLD��&R�FLHNDZH��5RVMD�MHVW�Z�F]RáyZFH�SDĔVWZ��MH-
ĞOL�FKRG]L�R�F\EHUSU]HVWĊSFyZ��D� URV\MVNLH�VáXĪE\��PLPR�ĪH�PDMą�RG-
SRZLHGQLą�ZLHG]Ċ�QD� LFK� WHPDW��QLH�UHDJXMą��JG\�QLHOHJDOQH�F]\Q\�Vą�
SRSHáQLDQH�SU]H]�QLFK�SR]D�JUDQLFDPL�SDĔVWZD38��%\ü�PRĪH�0RVNZD�
E\áDE\�EDUG]LHM�VNáRQQD�GR�ZVSyáSUDF\�Z�WHM�NZHVWLL��JG\E\�LQQH�U]ąG\�
�JáyZQLH�]DFKRGQLH��]RERZLą]Dá\�VLĊ�GR�OLF]Q\FK�RJUDQLF]HĔ�SU]H]�QLą�
SRVWXORZDQ\FK��D�GRW\F]ąF\FK�XĪ\ZDQLD�SU]H]�SDĔVWZD�,&7�GR�FHOyZ�
SROLW\F]QR�PLOLWDUQ\FK��3U]HGH�ZV]\VWNLP�)HGHUDFMD�5RV\MVND�FKFH��E\�
SDĔVWZD�]REOLJRZDá\�VLĊ�GR�QLHUR]ZLMDQLD�L�QLHXĪ\ZDQLD�EURQL�LQIRUPD-
F\MQHM��1DOHĪ\�SU]\�W\P�]DXZDĪ\ü��ĪH�0RVNZD�VDPD�VLĊ�QLą�SRVáXJXMH��
SUDZGRSRGREQLH� SU]HSURZDG]LáD� F\EHUDWDNL� QD� (VWRQLĊ�Z� ����� URNX�
L�*UX]MĊ�Z������URNX��X]\VNXMH�GRVWĊS�GR�SU\ZDWQ\FK�WUHĞFL�XĪ\WNRZ-
QLNyZ� ]DJUDQLF]Q\FK�PHGLyZ� VSRáHF]QRĞFLRZ\FK� �EH]� LFK� ]JRG\�39��
QLHUD]�ZSá\ZDáD�QD�V\WXDFMĊ�ZHZQĊWU]Qą�SDĔVWZ�REV]DUX�SRUDG]LHFNLH-
JR� ]D� SRĞUHGQLFWZHP� PHGLyZ� URV\MVNLFK�URV\MVNRMĊ]\F]Q\FK�� PDMą-
F\FK�VLOQą�SR]\FMĊ�Z�UHJLRQLH��:������URNX�XWZRU]RQR�]DĞ�VSHFMDOQą�

36� Ⱥ��ɇɨɜɚɰɤɢɣ��Ȼɨɪɶɛɚ�ɜɨɤɪɭɝ�ɩɪɨɟɤɬɚ�Ʉɨɧɜɟɧɰɢɢ�ɈɈɇ�ɨ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�
ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ�� Ɏɨɧɞ� ɋɬɪɚɬɟɝɢɱɟɫɤɨɣ� Ʉɭɥɶɬɭɪɵ�� ������������
KWWS���ZZZ�IRQGVN�UX�QHZV������������ERUED�YRNUXJ�SURHNWD�NRQYHQFLL�RRQ�R�
PH]KGXQDURGQRM�LQIRUPDFLRQQRM�EH]RSDVQRVWL�������KWPO�>GRVWĊS������������@�

37 'UDIW�'HFODUDWLRQ�RQ�)XQGDPHQWDO�)UHHGRPV�LQ�WKH�'LJLWDO�$JH��ZHUVMD�]������UR� 
NX���KWWS���ZZZ�RVFH�RUJ�PF�������>GRVWĊS������������@�

38 6RYLHW�KDFNHUV�SOD\�RXWVL]HG� UROH� LQ�F\EHU�FULPH�ZRUOG��5HXWHUV��������������
KWWS���ZZZ�UHXWHUV�FRP�DUWLFOH������������UXVVLD�F\EHUFULPH�LG86/�1�*-
��.0��������� >GRVWĊS������������@��SRU��)�6��*DG\��*��$XVWLQ��5XVVLD� WKH�8QLWHG�
6WDWHV��DQG�&\EHU�'LSORPDF\��V����

39� ɂ��Ɇɭɪɬɚɡɢɧ��ɎɋȻ�ɫɤɜɨɡɶ�Äɩɪɢɡɦɭ´�ɐɊɍ��Äɇɨɜɚɹ�ɝɚɡɟɬɚ´��������������KWWS���
ZZZ�QRYD\DJD]HWD�UX�SROLWLFV�������KWPO�>GRVWĊS������������@�
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F\EHUMHGQRVWNĊ�Z� UDPDFK� URV\MVNLFK� VLá� ]EURMQ\FK��0LĊG]\QDURGRZH�
]DND]\�PRJá\E\�MHGQDN�VNUĊSRZDü�G]LDáDQLD�SDĔVWZ�]�OHSLHM�UR]ZLQLĊ-
W\PL�]GROQRĞFLDPL�ERMRZ\PL�Z�F\EHUSU]HVWU]HQL��JáyZQLH�86$40.

'RGDWNRZR�)HGHUDFMD�5RV\MVND�SRVWXOXMH��E\�ĪDGQH�]�SDĔVWZ�QLH�
SRGHMPRZDáR� SUyE� QD� U]HF]� RVLąJQLĊFLD� GRPLQDFML� QDG� LQQ\PL� SDĔ-
VWZDPL�Z�SU]HVWU]HQL�LQIRUPDF\MQHM��=DFKRZDQLH�UyZQRZDJL�VLá�PLD-
áRE\�QLH�W\ONR�SROHSV]\ü�SR]\FMĊ�5RVML��OHF]�WDNĪH�]DSRELHF�Z\ĞFLJRZL�
F\EHU]EURMHĔ��:\VWĊSXMąF� SU]HFLZNR�SUROLIHUDFML� EURQL� LQIRUPDF\MQHM�
L�WHFKQRORJLL�VáXĪąF\FK�GR�MHM�RSUDFRZDQLD��0RVNZD�X]QDMH�]D�]DJUR-
ĪHQLH�ÄQLHUyZQRĞü�SU]HSDĞü�F\IURZą´�SRPLĊG]\�SRV]F]HJyOQ\PL�SDĔ-
VWZDPL�L�RJUDQLF]DQLH�GRVWĊSX�GR�QDMQRZV]\FK�WHFKQRORJLL�LQIRUPDF\M-
QR�NRPXQLNDF\MQ\FK�

-HĞOL�FKRG]L�R�ZVSyáSUDFĊ�5RVML�L�6WDQyZ�=MHGQRF]RQ\FK�$PHU\NL�
Z�G]LHG]LQLH�EH]SLHF]HĔVWZD�LQIRUPDF\MQHJR�F\EHUEH]SLHF]HĔVWZD��WR��
MDN�]DXZDĪDMą�HNVSHUFL�(DVW:HVW�,QVWLWXWH��SRPLPR�LVWQLHMąFHJR�SRWHQ-
FMDáX�QLH� MHVW�RQD�]E\W� LQWHQV\ZQD� L�QLH�XNáDGD�VLĊ�QDMOHSLHM41��:ĞUyG�
SU]HV]NyG�QD� GURG]H� GR�EOLĪV]HM� NRRSHUDFML�PRĪQD�Z\PLHQLü��ZVSR-
PQLDQH� UyĪQLFH�NRQFHSF\MQH� L� WHUPLQRORJLF]QH��NáDG]HQLH�QDFLVNX�QD�
LQQH�URG]DMH�]DJURĪHĔ��Z�SU]\SDGNX�86$�WR�F\EHUWHUURU\]P�L�F\EHU-
SU]HVWĊSF]RĞü���EUDN�]DXIDQLD��Z]DMHPQH�SRVWU]HJDQLH�VLĊ�MDNR�ĨUyGáD�
SUREOHPyZ��SRGHMPRZDQLH�SU]H]�RE\GZLH�VWURQ\�G]LDáDĔ�VSU]HF]Q\FK�
]�GHNODUDFMDPL�F]\�SRXIQRĞü�ZLHOX�GDQ\FK��$OHNVDQGU�5LHZVNLM�±�SL-
V]ąF�R�W\P��ĪH�SRPLPR�VNRQÀLNWRZDQLD�86$�L�&KLQ\�SU]HSURZDG]Lá\�
Z������ URNX�ZVSyOQH� üZLF]HQLD�ZRMVNRZH�Z� F\EHUSU]HVWU]HQL� ±� ]D-
XZDĪ\á��ĪH�ÄMHĞOL�5RVMD�QDGDO�EĊG]LH�SURZDG]Lü�SROLW\NĊ�RVWUHM�NRQIURQ-
WDFML�Z�NZHVWLL�ZROQRĞFL�,QWHUQHWX��WR�0RVNZD�U\]\NXMH��ĪH�VWDQLH�VLĊ�
©FLHPQąª� VLáą�� ]� NWyUą�EĊG]LH�SURZDG]RQD�RNUHĞORQD�ZVSyáSUDFD�� DOH�
SU]\�W\P�WR�ZáDĞQLH�RQD�EĊG]LH�RVNDUĪDQD�R�SU]HSURZDG]DQLH�ZV]\VW-
NLFK�PRĪOLZ\FK�DWDNyZ�F\EHUQHW\F]Q\FK�GRNRQDQ\FK�SU]H]�QLHXVWDOR-
Q\FK�VSUDZFyZ´42. 

40� 3RU�� ȿ�� ɑɟɪɧɟɧɤɨ��Ɇɢɪ� ɞɨɦɟɧɭ�ɬɜɨɟɦɭ�� ÄɄɨɦɦɟɪɫɚɧɬɴ´�� ����������� KWWS���
ZZZ�NRPPHUVDQW�UX�GRF���������>GRVWĊS������������@�

41� )�6��*DG\��*��$XVWLQ��5XVVLD� WKH�8QLWHG�6WDWHV��DQG�&\EHU�'LSORPDF\�
42� Ⱥ�Ⱦ��Ɋɟɜɫɤɢɣ��Ʉɢɛɟɪɬɟɪɪɨɪɢɡɦ�ɤɚɤ�ɜɵɡɨɜ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��

ɩɟɪɫɩɟɤɬɢɜɵ�ɫɨɜɦɟɫɬɧɨɝɨ�ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɹ��������������Ʉɚɮɟɞɪɚ�ɩɨ�ɢɡɭɱɟɧɢɸ�
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1DOHĪ\�MHGQDN�]DXZDĪ\ü��ĪH�Z������URNX�QDVWąSLá�SHZLHQ�SU]HáRP�
Z� UHODFMDFK� URV\MVNR�DPHU\NDĔVNLFK� GRW\F]ąF\FK� F\EHUSU]HVWU]HQL��
3RGF]DV�F]HUZFRZHJR�V]F]\WX�*��SUH]\GHQFL�5RVML�L�86$�±�:áDGLPLU�
3XWLQ�L�%DUDFN�2EDPD�±�SRUR]XPLHOL�VLĊ�FR�GR�Z]PRFQLHQLD�ĞURGNyZ�
]DXIDQLD�Z�VIHU]H�,&7��SRVWDQRZLRQR�P�LQ��R�XWZRU]HQLX�JRUąFHM�OLQLL��
LQIRUPRZDQLX� VLĊ� R� Z\NU\W\FK� L� GRĞZLDGF]RQ\FK� F\EHUDWDNDFK� RUD]�
R�SRZRáDQLX�JUXS\�URERF]HM�]DMPXMąFHM�VLĊ�SUREOHPHP�F\EHU]DJURĪHĔ��
6NRU]\VWDQR� SU]\� W\P� ]� ]LPQRZRMHQQ\FK� GRĞZLDGF]HĔ� GRW\F]ąF\FK�
]DSRELHJDQLD� SU]\SDGNRZHPX�Z\EXFKRZL�ZRMQ\� DWRPRZHM��+LSRWH-
W\F]QLH�ERZLHP��Z�]ZLą]NX�]�WUXGQRĞFLą�Z\NU\FLD�DWDNX�Z�F\EHUSU]H-
VWU]HQL�� WU]HFLD� VWURQD�� QS�� WHUURU\ĞFL�� PRJáDE\� VSURZRNRZDü� ZRMQĊ�
PLĊG]\�86$�L�5RVMą��5R]PRZ\�QD�SRGREQ\�WHPDW�0RVNZD�]DPLHU]D�
SURZDG]Lü�]�)UDQFMą�L�1LHPFDPL43.

'\SORPDFMD�SXEOLF]QD�L�EUDQGLQJ

(ZROXFMD�URV\MVNLHM�REHFQRĞFL�Z�,QWHUQHFLH

3LHUZV]H� VWURQ\� LQWHUQHWRZH� URV\MVNLFK� LQVW\WXFML� ]DDQJDĪRZD-
Q\FK� Z� SROLW\NĊ� ]DJUDQLF]Qą� ]DF]Ċá\� SRZVWDZDü� QD� SU]HáRPLH� ;;�
L�;;,�ZLHNX��:LWU\QĊ�06=�XUXFKRPLRQR�Z������URNX��D�SUH]\GHQWD�
– w 2002 roku44��%\á\�RQH�L�QDGDO�Vą�FHQQ\P�ĨUyGáHP�LQIRUPDFML��PDMą�
SU]\�W\P�IXQNFMRQDOQH�Z\V]XNLZDUNL��3URZDG]RQH�Vą�Z�MĊ]\NDFK�UR-
V\MVNLP�L�DQJLHOVNLP��D�Z�SU]\SDGNX�URV\MVNLHJR�06=�UyZQLHĪ�Z�MĊ]\-
NDFK�IUDQFXVNLP��KLV]SDĔVNLP�L�QLHPLHFNLP��FKRü�QDMZLĊFHM�WUHĞFL�MHVW�
Z�MĊ]\NX�XU]ĊGRZ\P��3U]HND]�PyJá�ZLĊF�E\ü�NLHURZDQ\�GR�V]HURNLHJR�
JURQD�RGELRUFyZ�Z�SU]\VWĊSQ\�GOD�QLFK�VSRVyE��1DOHĪ\�WHĪ�SRGNUHĞOLü��
ĪH�VWURQ\�SROVNLFK�LQVW\WXFML�SU]H]�ZLHOH�ODW�XVWĊSRZDá\�LFK�URV\MVNLP�

ɫɬɪɚɧ�ɩɨɫɬɫɨɜɟɬɫɤɨɝɨ�ɡɚɪɭɛɟɠɶɹ�ɊȽȽɍ��KWWS���ZZZ�SRVWVRYLHW�UX�SXEOLFDWLRQV�������
>GRVWĊS������������@�

43 ȿ��ɑɟɪɧɟɧɤɨ��Ƚɨɪɹɱɢɟ�ɥɢɧɢɢ�ɩɪɨɜɟɥɢ�ɜ�ɢɧɬɟɪɧɟɬ��ÄɄɨɦɦɟɪɫɚɧɬɴ´��������������
KWWS���ZZZ�NRPPHUVDQW�UX�GRF��������� >GRVWĊS�� ����������@�� $�� &RUULQ�� 8�6�� WHDPV�
ZLWK� XQH[SHFWHG� QHZ� F\EHU� DOO\�� Ä7KH�%XVLQHVV� RI� )HGHUDO�7HFKQRORJ\´�� ������������
KWWS���IFZ�FRP�$UWLFOHV������������UXVVLD�F\EHUVHFXULW\�FRRSHUDWLRQ�DVS["3DJH ��
>GRVWĊS������������@�

44� KWWS���ZZZ�PLG�UX�RUD]�KWWS���ZZZ�NUHPOLQ�UX�
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RGSRZLHGQLNRP�� ,VWQLHMH� UyZQLHĪ�PRĪOLZRĞü�NRQWDNWX�]�XU]ĊGDPL�]D�
SRĞUHGQLFWZHP�SRF]W\�HOHNWURQLF]QHM��1D�LFK�VWURQDFK�SRGDQH�Vą�V]F]H-
JyáRZH�]DVDG\�Z\V\áDQLD�H�PDLOL�L�RGSRZLDGDQLD�QD�QLH45��-HVW�WR�QRZH�
UR]ZLą]DQLH�� E\ü�PRĪH� JZDUDQWXMąFH� X]\VNDQLH� RGSRZLHG]L�� ]� F]\P�
Z�SU]HV]áRĞFL�E\á\�SUREOHP\��1D�SU]\NáDG�]LJQRURZDQ\�]RVWDá�H�PDLO�
Z\VáDQ\�QD�DGUHV�HOHNWURQLF]Q\�URV\MVNLHJR�06=�Z������URNX�SU]H]�
DXWRUD�DUW\NXáX�]�SURĞEą�R�XGRVWĊSQLHQLH�GRNXPHQWX�]������URNX�GRW\-
F]ąFHJR�NRQFHSFML�SROLW\NL�5RVML�ZREHF�SDĔVWZ�EDáW\FNLFK�

3RQDGWR�Z�,QWHUQHFLH�VZRMH�VWURQ\��L�NRQWD�QD�VHUZLVDFK�VSRáHF]-
QRĞFLRZ\FK��PDMą�SDĔVWZRZH�DJHQFMH�SUDVRZH��G]LHQQLNL�RUD]�UR]JáRĞ-
QLH� UDGLRZH� L� VWDFMH� WHOHZL]\MQH� QDGDMąFH�RQOLQH��:ĞUyG� QLFK�ZDĪQą�
IXQNFMĊ�SHáQL�RJyOQRĞZLDWRZ\�NDQDá�57��GDZQLHM�5XVVLD�7RGD\��SURZD-
G]RQ\�Z�MĊ]\NDFK�DQJLHOVNLP��KLV]SDĔVNLP�L�DUDEVNLP46��1DOHĪ\�WDNĪH�
ZVSRPQLHü� R� REHFQRĞFL� Z� ,QWHUQHFLH� SDĔVWZRZHM� )XQGDFML� Ä5XVVNLM�
PLU´��NWyUD�PD�]D�]DGDQLH�SRSXODU\]RZDü�MĊ]\N�URV\MVNL�L�V]HU]HM�±�NXO-
WXUĊ�URV\MVNą47.

2¿FMDOQD�5RVMD�SRMDZLáD�VLĊ�Z�PHGLDFK�VSRáHF]QRĞFLRZ\FK�QD�SR-
F]ąWNX�GUXJLHM�GHNDG\�;;,�ZLHNX�]D�VSUDZą�HQWX]MDVWyZ�QRZ\FK�WHFK-
QRORJLL�LQIRUPDF\MQR�NRPXQLNDF\MQ\FK��:ĞUyG�QLFK�QDOHĪ\�Z\PLHQLü�
URV\MVNLHJR�DPEDVDGRUD�Z�:LHONLHM�%U\WDQLL�±�$OHNVDQGUD�-DNRZLHQ-
NĊ48��D�SU]HGH�ZV]\VWNLP�yZF]HVQHJR�SUH]\GHQWD��D�REHFQHJR�SUHPLHUD�
)HGHUDFML�5RV\MVNLHM�'PLWULMD�0LHGZLHGLHZD��=� UDFML� MHJR� IDVF\QDFML�
QRZ\PL�WHFKQRORJLDPL�QDGDQR�PX�SU]H]ZLVNR�Ä$MIRQF]LN´��ĪDUWRZD-
QR�WHĪ��ĪH�SRJUąĪ\á�VLĊ�Z�ĞZLHFLH�ZLUWXDOQ\P��WUDFąF�NRQWDNW�]�U]HF]\-
ZLVWRĞFLą��8ZDĪDQR��ĪH�SR�RGHMĞFLX�'��0LHGZLHGLHZD�]H� VWDQRZLVND�
SUH]\GHQWD� VSDGQLH� ]DLQWHUHVRZDQLH� DGPLQLVWUDFML� URV\MVNLHM� ,&7�� WDN�
VLĊ�MHGQDN�QLH�VWDáR��SU]\QDMPQLHM�Z�G]LHG]LQLH�SROLW\NL�]DJUDQLF]QHM49. 

45� =RE�� QS�� ɂɧɬɟɪɧɟɬ�ɩɪɢɟɦɧɚɹ�ɆɂȾ� Ɋɨɫɫɢɢ�� KWWS���ZZZ�PLG�UX�EGRPS�VLWH-
PDS�QVI�NDUWDÀDW����

46� KWWS���UW�FRP�RQ�DLU��
47� KWWS���ZZZ�UXVVNL\PLU�UX�
48� =RE��$��<DNRYHQNR��'LJLWDO�PHGLD�GLSORPDF\�ZRUNV�IRU�5XVVLD¶V�DPEDVVDGRUV��

Ä'DLO\� 7HOHJUDSK´�� ������������ KWWS���ZZZ�WHOHJUDSK�FR�XN�VSRQVRUHG�UEWK���������
GLJLWDO�PHGLD�GLSORPDF\�KWPO�>GRVWĊS������������@�

49� 3RU��6��8WNLQ��7DOHV�IURP�WKH��5X�1HW��V������
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,PSXOV�GR�Z]PRFQLHQLD�URV\MVNLHM�REHFQRĞFL�Z�PHGLDFK�VSRáHF]-
QRĞFLRZ\FK�GDá�Z�OLSFX������URNX�SUH]\GHQW�:áDGLPLU�3XWLQ�SRGF]DV�
VSRWNDQLD�]�SU]HGVWDZLFLHODPL�G\SORPDW\F]Q\PL�)HGHUDFML�5RV\MVNLHM��
3RZLHG]LDá��ĪH�SR]\FMD�5RVML�Z�ZLHOX�NZHVWLDFK�MHVW�QLHGRVWDWHF]QLH�
]QDQD�SR]D� MHM� JUDQLFDPL� L� WU]HED� Mą�QLHXVWDQQLH�SUH]HQWRZDü� L�Z\-
MDĞQLDü��Z�W\P�SU]\�XĪ\FLX�QRZ\FK�WHFKQRORJLL50��:��3XWLQ�SU]\]QDá�
ZF]HĞQLHM��ĪH�Ä,QWHUQHW��VLHFL�VSRáHF]QRĞFLRZH��WHOHIRQ\�NRPyUNRZH�
VWDá\�VLĊ�±�UD]HP�]�WHOHZL]Mą�±�HIHNW\ZQ\P�LQVWUXPHQWHP�SURZDG]H-
QLD� SROLW\NL� ]DUyZQR�ZHZQĊWU]QHM�� MDN� L�PLĊG]\QDURGRZHM´51��:DĪ-
Q\P�ERGĨFHP�GOD�]ZLĊNV]HQLD�SU]H]�5RVMĊ�DNW\ZQRĞFL�Z�,QWHUQHFLH�
E\áD�UyZQLHĪ�G]LDáDOQRĞü�=DFKRGX��JáyZQLH�86$��Z�VLHFL��:�HIHNFLH�
URV\MVNLH�LQVW\WXFMH�RUD]�XU]ĊGQLF\�L�SROLW\F\�]DF]ĊOL�LQWHQV\ZQLHM�RW-
ZLHUDü�NRQWD�Z�PHGLDFK�VSRáHF]QRĞFLRZ\FK��SU]HGH�ZV]\VWNLP�QLH-
URV\MVNLFK��8UXFKRPLRQR�WHĪ�QRZH�ZHUVMH�VWURQ�LQWHUQHWRZ\FK�URV\M-
VNLFK�XU]ĊGyZ��]�EDUG]LHM� IXQNFMRQDOQą� L�SU]HMU]\VWą�V]DWą�JUD¿F]Qą�
L�]�Z\HNVSRQRZDQ\PL�RGV\áDF]DPL�GR�SUR¿OL�Z�VHUZLVDFK�VSRáHF]-
QRĞFLRZ\FK��

1D� XZDJĊ� ]DVáXJXMH� SU]HGH� ZV]\VWNLP� DNW\ZQRĞü� URV\MVNLHJR�
06=��&HQWUDOD�PD�NRQWD�QD�7ZLWWHU]H��)DFHERRNX�L�<RX7XELH52��$PED-
VDG\�L�NRQVXODW\�PDMą�]DĞ����NRQW�QD�7ZLWWHU]H�����±�QD�)DFHERRNX����±�
QD�<RX7XELH����±�Z�9.RQWDNWH�L�SR�MHGQ\P�Z�VHUZLVDFK��)OLFNU��6OLGH� 
6KDUH��7XHQWL��ÄKLV]SDĔVNL�)DFHERRN´���*RRJOH��L�/LYH-RXUQDO��3RQDG-
WR�QD�7ZLWWHU]H�REHFQL�Vą��MHGHQ�]�ZLFHPLQLVWUyZ�VSUDZ�]DJUDQLF]Q\FK�
±�*LHQQDGLM�*DWLáRZ��DPEDVDGRU]\�5RVML�Z�:LHONLHM�%U\WDQLL� L�)UDQ-
FML�±�$OHNVDQGHU�-DNRZLHQNR�L�$OHNVDQGHU�2UáRZ��URV\MVF\�SU]HGVWDZL� 
FLHOH�SU]\�21=�L�LQQ\FK�RUJDQL]DFMDFK�PLĊG]\QDURGRZ\FK�Z�*HQHZLH�
RUD]�SU]\�81(6&2�±�$OHNVLHM�%RURGDZNLQ� L�(OHRQRUD�0LWURIDQRZD��
D�WDNĪH�SHáQRPRFQLN�06=�5RVML�GV��SUDZ�F]áRZLHND��GHPRNUDFML�L�QDG-

50� ȿ�� ɑɟɪɧɟɧɤɨ�� Ɋɨɫɫɢɹ� ɧɚɩɪɚɜɥɹɟɬ� ɩɨɫɨɥɶɫɬɜɚ� ɜ� 7ZLWWHU�� ÄɄɨɦɦɟɪɫɚɧɬɴ´��
������������KWWS���ZZZ�NRPPHUVDQW�UX�GRF���������>GRVWĊS������������@�

51� ȼ��ɉɭɬɢɧ��Ɋɨɫɫɢɹ�ɢ�ɦɟɧɹɸɳɢɣɫɹ�ɦɢɪ��ÄɆɨɫɤɨɜɫɤɢɟ�ɧɨɜɨɫɬɢ´��������������
KWWS���ZZZ�PQ�UX�SROLWLFV��������������������KWPO�>GRVWĊS������������@�

52 KWWSV���WZLWWHU�FRP�0,'B5)��KWWSV���ZZZ�IDFHERRN�FRP�0,'5XVVLD��KWWS���ZZZ�
\RXWXEH�FRP�PLGUIWXEH�
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U]ĊGQRĞFL� SUDZD�±�.RQVWDQWLQ�'RáJRZ53��:DUWR�ZVSRPQLHü�R� SUR¿OX�
ZLFHG\UHNWRU�'HSDUWDPHQWX� ,QIRUPDFML� L�3UDV\�06=�5RVML�0DULL�=D-
FKDURZHM�QD�)DFHERRNX54��FKRü�QD�PLQLVWHULDOQHM�VWURQLH�QLH�PD�R�QLP�
ĪDGQHM� LQIRUPDFML��2ERZLą]HN� ]QDMRPRĞFL� QRZ\FK� WHFKQRORJLL� LQIRU-
PDF\MQR�NRPXQLNDF\MQ\FK�ZSURZDG]RQR�GR�Z\PRJyZ�]DZRGRZ\FK�
VWDZLDQ\FK�SUDFRZQLNRP�06=�L�SODFyZHN�G\SORPDW\F]Q\FK�5RVML55.

1DOHĪ\�WHĪ�SRGNUHĞOLü��ĪH�Z�.RQFHSFML�SROLW\NL�]DJUDQLF]QHM�)HGH-
UDFML�5RV\MVNLHM�]� OXWHJR������ URNX�ZVSRPQLDQR�R�Z\NRU]\VW\ZDQLX�
ÄPLĊNNLHM� VLá\´� QD� U]HF]� UHDOL]DFML� URV\MVNLFK� LQWHUHVyZ56�� ]ZUyFRQR�
V]F]HJyOQą�XZDJĊ�QD�NRQLHF]QRĞü�UR]ZRMX�ĞURGNyZ�ZSá\ZX�QD�RSLQLĊ�
SXEOLF]Qą�]D�JUDQLFą�L�Z]PRFQLHQLD�SR]\FML�URV\MVNLFK�PHGLyZ�QD�ĞZLH-
FLH��GHNODUXMąF�V]HURNLH�XĪ\ZDQLH�,&7�Z�UDPDFK�URV\MVNLHM�G\SORPDFML�
SXEOLF]QHM�� =DáRĪRQR� ÄSU]HND]\ZDQLH� V]HURNLP� NUĊJRP� VSRáHF]Q\P�
SR]D�5RVMą�SHáQHM�L�GRNáDGQHM�LQIRUPDFML��R�MHM�VWDQRZLVNX�GRW\F]ąF\P�
JáyZQ\FK�SUREOHPyZ�PLĊG]\QDURGRZ\FK��]DJUDQLF]Q\FK�LQLFMDW\ZDFK�
L�G]LDáDQLDFK�)HGHUDFML�5RV\MVNLHM��R�V\WXDFML�VSRáHF]QR�HNRQRPLF]QHM�
SDĔVWZD��R�RVLąJQLĊFLDFK�URV\MVNLHM�NXOWXU\�L�QDXNL´57. Wszystko to ma 
SU]\F]\QLü�VLĊ�GR�ÄRELHNW\ZQHJR�SRVWU]HJDQLD�5RVML�QD�ĞZLHFLH´��X]\-
VNDQLD�]UR]XPLHQLD�L�SRSDUFLD�GOD�MHM�SROLW\NL��

53 #**DWLORY��#$PEB<DNRYHQNR��#$OH[DQGUHB2UORY��#$%RURGDYNLQ��#(90L-
WURIDQRYD��#..GROJRY��]RE��ɆɂȾ�ɜ�ɫɨɰɫɟɬɹɯ��KWWS���ZZZ�PLG�UX�EGRPS�PLQLVWU\�QVI�
LQIR���%��'�)�������������$������'����>GRVWĊS�����������@�

54� KWWSV���ZZZ�IDFHERRN�FRP�PDULD�]DNKDURYD�����
55 ɉɪɢɤɚɡ�Ɇɢɧɢɫɬɟɪɫɬɜɚ�ɢɧɨɫɬɪɚɧɧɵɯ�ɞɟɥ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ�ɨɬ����ɦɚɹ�

�����ɝ��1������ɝ��Ɇɨɫɤɜɚ��KWWS���ZZZ�UJ�UX������������PLG�GRN�KWPO�>GRVWĊS������������@�
56� :LWROG�5RGNLHZLF]� ]DXZDĪD�� ĪH� Ä>U@RV\MVNLH� UR]XPLHQLH� ©PLĊNNLHM� VLá\ª� MHVW�

RVDG]RQH�Z�ORNDOQHM�WUDG\FML�SROLW\F]QHM�L�SROHJD�QD�]GROQRĞFL�GR�DNW\ZQHJR�ZSá\ZD-
QLD�QD�NV]WDáWRZDQLH�RSLQLL� R�5RVML�Z�]DJUDQLF]Q\FK� ĞURGRZLVNDFK�RSLQLRWZyUF]\FK�
L�GR�PDQLSXORZDQLD�]DJUDQLF]Qą�RSLQLą�SXEOLF]Qą�SU]\�SRPRF\�IRUPDOQLH�QLH]DOHĪQ\FK�
RG�SDĔVWZD�LQVW\WXFML�L�ĞURGRZLVN´��:��5RGNLHZLF]��.RQFHSFMD�SROLW\NL�]DJUDQLF]QHM�
)HGHUDFML� 5RV\MVNLHM�� Ä7\G]LHĔ� QD�:VFKRG]LH´�� ������������ KWWS���ZZZ�RVZ�ZDZ�SO�
SO�SXEOLNDFMH�W\G]LHQ�QD�ZVFKRG]LH������������NRQFHSFMD�SROLW\NL�]DJUDQLF]QHM�IH-
GHUDFML�URV\MVNLHM�>GRVWĊS������������@��

57 Ʉɨɧɰɟɩɰɢɹ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ��SNW�������±����KWWS���
ZZZ�PLG�UX�EGRPS�QV�RVQGRF�QVI�RVQGG�2SHQ9LHZ	6WDUW �	&RXQW ��	([SD
QG ����
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$NW\ZQRĞü�5RVML�Z�PHGLDFK�VSRáHF]QRĞFLRZ\FK

0HGLD� VSRáHF]QRĞFLRZH�]DMPXMą�NOXF]RZH�PLHMVFH�Z�G\SORPDFML�
F\IURZHM��F]ĊVWR�Vą�]�QLą�XWRĪVDPLDQH��6WąG�WHĪ�RNUHĞOHQLD�ÄWZLWWHURZD�
G\SORPDFMD´��ÄWZLSORPDFMD´�F]\��U]DGNR�SU]HNáDGDQH�QD�MĊ]\N�SROVNL��
ÄIDFHERRNRZD�G\SORPDFMD´��)DFHERRN�GLSORPDF\��L�ÄG\SORPDFMD�PH-
GLyZ�VSRáHF]QRĞFLRZ\FK´��VRFLDO�PHGLD�GLSORPDF\���6HUZLV\�VSRáHF]-
QRĞFLRZH�VWZDU]DMą�ZLHOH�QRZ\FK�PRĪOLZRĞFL��P�LQ��XPRĪOLZLDMą�GZX-
NLHUXQNRZą�NRPXQLNDFMĊ�Z�F]DVLH� U]HF]\ZLVW\P�]� V]HURNLP�JURQHP�
OXG]L��5RVMD�Z\NRU]\VWXMH�MH�MHGQDN�W\ONR�Z�ĞUHGQLP�F]\�QDZHW�QLVNLP�
VWRSQLX�

3LHUZV]\� SUREOHP�GRW\F]\� FKDUDNWHUX� LQIRUPDFML�� =� MHGQHM� VWURQ\�
]DVyE�RU\JLQDOQHM� WUHĞFL� MHVW� QLHZLHONL��7ZHHW\� L�ZSLV\�QD�)DFHERRNX�
JáyZQLH� RGV\áDMą� GR� VWURQ�06=�� SUH]\GHQWD� F]\� U]ąGX�� 3U]HND]\ZDü�
WUHĞFL�Z�VSRVyE�EDUG]LHM�]UR]XPLDá\��EH]�XĪ\ZDQLD�MĊ]\ND�G\SORPDW\F]-
QHJR�L�VSHFMDOLVW\F]QHM�WHUPLQRORJLL�PLDáR�NRQWR�06=�QD�)DFHERRNX58��
]DáRĪRQH�Z� OXW\P������ URNX�� MHGQDN� UDF]HM� QLH� VSHáQLD� WHJR� ]DGDQLD��
3RQDGWR�]DPLHV]F]DQH�SRF]ąWNRZR�WUHĞFL�KXPRU\VW\F]QH�QLH�RGSRZLD-
GDá\� SRZDG]H� PLQLVWHUVWZD� F]\� QDZHW� Z]EXG]Dá\� NRQWURZHUVMH� L� ]D-
SHZQH�GODWHJR�VW\O�]RVWDá�]PLHQLRQ\�QD�EDUG]LHM�R¿FMDOQ\59��=�GUXJLHM�
]DĞ� VWURQ\�Z� GRELH� GH¿F\WX� F]DVX� NUyWND� WUHĞü�Z� IRUPLH� QDJáyZNyZ�
PRĪH�E\ü�Z\VWDUF]DMąFD�F]\�SRPyF�Z�GHF\]ML�R�VLĊJQLĊFLX�SR�EDUG]LHM�
V]F]HJyáRZ\�SU]HND]��3U]\�W\P�NRQWD�F]ĊVWR�SURZDG]RQH�Vą�QLH�W\ONR�Z�
MĊ]\NX�URV\MVNLP��OHF]�WDNĪH�DQJLHOVNLP��&R�ZDĪQH��SRMDZLDMą�VLĊ�WHĪ�UH-
ODFMH�]�NRQIHUHQFML�SUDVRZ\FK�L�LQQ\FK�VSRWNDĔ�SU]HND]\ZDQH�Z�F]DVLH�
U]HF]\ZLVW\P�F]\�UHODFMH�]�Z\GDU]HĔ�NXOWXUDOQ\FK��6ą�WHĪ�LQWHUHVXMąFH�
NRQWD��MDN�QS��WR�SURZDG]RQH�QD�7ZLWWHU]H�SU]H]�ZLFHPLQLVWUD�VSUDZ�]D-
JUDQLF]Q\FK�*��*DWLáRZD60��2G�]DáRĪHQLD�NRQWD�SRG�NRQLHF������URNX�

58� KWWSV���ZZZ�IDFHERRN�FRP�0,'5XVVLD�
59� =RE��Ɍɪɨɥɥɶ�ɭɩɨɥɧɨɦɨɱɟɧ�ɡɚɹɜɢɬɶ�oraz Ƚɪɨɬɟɫɤ�ɢ�Ȼɪɟɣɝɟɥɶ�ɧɚ�ɫɬɪɚɧɢɰɚɯ�

ɮɟɣɫɛɭɤɚ� �Z\ZLDG�]�0DULMą�=DFKDURZą�]�06=�5RVML���/HQWD�UX��������������KWWS���
OHQWD�UX�DUWLFOHV������������PLG��>GRVWĊS������������@�

60� =RE��ȼɟɞɭ�ɚɤɤɚɭɧɬ�ɩɪɢɧɰɢɩɢɚɥɶɧɨ�ɫɚɦ��Z\ZLDG�]�*��*DWLáRZHP��ÄɄɨɦɦɟɪ-
ɫɚɧɬɴ� ȼɥɚɫɬɶ´�� ������������ KWWS���ZZZ�NRPPHUVDQW�UX�GRF�UVV��������� >GRVWĊS��
���������@�
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VNXSLD� VLĊ� QD� SUREOHPLH�ZRMQ\� GRPRZHM�Z� 6\ULL��Z� NWyUą�5RVMD� MHVW�
VLOQLH�]DDQJDĪRZDQD�G\SORPDW\F]QLH��RSRZLDGDMąF�VLĊ�SR�VWURQLH�V\U\M-
VNLHJR�U]ąGX�

.ROHMQą�NZHVWLą� MHVW�QLVNL� VWRSLHĔ�SHUVRQDOL]DFML�NRQW�Z�PHGLDFK�
VSRáHF]QRĞFLRZ\FK�� IXQNFMRQXMą� ERZLHP� JáyZQLH� SUR¿OH� LQVW\WXFML��
6HUZLVyZ�VSRáHF]QRĞFLRZ\FK�QLH�XĪ\ZD�QS��PLQLVWHU�VSUDZ�]DJUDQLF]-
Q\FK�5RVML�6LHUJLHM�àDZURZ�L�VLHGPLX�]�MHJR�RĞPLX�]DVWĊSFyZ��:�SU]\-
SDGNX� GRĞü� QLHOLF]Q\FK� RVRELVW\FK� NRQW� LFK� XĪ\WNRZQLF\� SUDZLH� QLF�
QLH�SLV]ą�R�VRELH��F]ĊVWR�]UHV]Wą�QLH�REVáXJXMą�LFK�VDPL��3UH]\GHQW�:��
3XWLQ� �#3XWLQ5)� L�#3XWLQ5)B(QJ��QLH�QDSLVDá� L�QLH�SRG\NWRZDá�DQL�
MHGQHJR�VZRMHJR� WZHHWD61�� -DN�]UHV]Wą�SU]\]QDá�� VDP�U]DGNR�NRU]\VWD�
]�,QWHUQHWX�]H�Z]JOĊGX�QD�EUDN�F]DVX62��3UR¿O��GRĞü�LQWHQV\ZQLH��REVáX-
JXMH�ZLĊF�Z\áąF]QLH�MHJR�VáXĪED�SUDVRZD��6ą�WHĪ�SU]\SDGNL��ĪH�SRPLPR�
LVWQLHQLD�NRQW�QLH�Vą�RQH�XĪ\ZDQH��-HGHQ�]�SLĊFLX�XĪ\WNRZQLNyZ�7ZLW-
WHUD�Z\UyĪQLRQ\FK�QD�VWURQLH�06=�±�URV\MVNL�DPEDVDGRU�ZH�)UDQFML��
$��2UáRZ�±�Z�FLąJX�RĞPLX�PLHVLĊF\�QDSLVDá�MHG\QLH����WZHHWyZ��Z�W\P�
RVWDWQL�GDWRZDQ\�MHVW�QD�NRQLHF�PDMD������URNX��.ROHMQ\�ZVSRPQLDQ\�
G\SORPDWD�±�$��%RURGDZNLQ��XU]ĊGXMąF\�SU]\�RUJDQL]DFMDFK�PLĊG]\QD-
URGRZ\FK�Z�*HQHZLH�±�QLH�PD�DQL�MHGQHJR�ZSLVX��

:ĞUyG�LQWHUHVXMąF\FK�NRQW�QDOHĪ\�Z\PLHQLü�SUR¿OH�'PLWULMD�5R-
JR]LQD�QD�7ZLWWHU]H�L�)DFHERRNX63��7HQ�E\á\�SU]HGVWDZLFLHO�5RVML�SU]\�
1$72��D�REHFQLH�ZLFHSUHPLHU�RGSRZLHG]LDOQ\�]D�URV\MVNL�SU]HP\Vá�
REURQQ\�L�VSHFMDOQ\�SU]HGVWDZLFLHO�SUH]\GHQWD�GV��1DGGQLHVWU]D�XZD-
ĪDQ\� MHVW� ]D�QDFMRQDOLVW\F]QHJR� L� DQW\]DFKRGQLHJR�SROLW\ND� L� ]QDQ\�
]�NRQWURZHUV\MQ\FK�Z\SRZLHG]L��-DN�MHGQDN�]DXZDĪ\á�6LHUJLHM�8WNLQ��
DNW\ZQRĞü�'��5RJR]LQD�Z�PHGLDFK�VSRáHF]QRĞFLRZ\FK�F]\QL�JR�EDU-
G]LHM�OXG]NLP�QDZHW�Z�RF]DFK�MHJR�SROLW\F]Q\FK�SU]HFLZQLNyZ64��&R�
SUDZGD��Z�PDUFX������URNX�SROLW\N�RJáRVLá��ĪH�QLH�EĊG]LH�RVRELĞFLH�

61� =JRGQLH�]�GHNODUDFMą�SRZLQQ\�E\ü�R]QDF]RQH�KDVKWDJLHP��ȼɉ�OXE��93�]DOHĪ-
QLH�RG�ZHUVML�MĊ]\NRZHM�

62 ɉɭɬɢɧ�ɡɚɹɜɥɹɟɬ��ɱɬɨ�ɭ�ɧɟɝɨ�ɧɟɬ�ɜɪɟɦɟɧɢ�ɧɚ�ɂɧɬɟɪɧɟɬ��,QWHUID[��������������
KWWS���ZZZ�LQWHUID[�UX�QHZV�DVS"LG �������>GRVWĊS������������@�

63� KWWSV���WZLWWHU�FRP�5RJR]LQ�L�KWWSV���ZZZ�IDFHERRN�FRP�GPLWU\�URJR]LQ�
64� 6��8WNLQ��7DOHV�IURP�WKH��5X�1HW��V������
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SURZDG]Lá�VZRLFK�NRQW65��DOH�MHJR�ZSLV\��R]QDF]RQH�VáRZHP�ÄOLIH´��Vą�
QDGDO�OLF]QH��SU]\QDMPQLHM�QD�7ZLWWHU]H��%DUG]LHM�ÄOXG]NL´�VWDMH�VLĊ�WHĪ�
SUHPLHU�'��0LHGZLHGLHZ�G]LĊNL� ]GMĊFLRP�]DPLHV]F]DQ\P�QD� ,QVWD-
gramie66.

%DUG]R�QLVNL�MHVW�UyZQLHĪ�VWRSLHĔ�LQWHUDNFML�]�XĪ\WNRZQLNDPL�PH-
GLyZ�VSRáHF]QRĞFLRZ\FK��3UyE\�SRGHMPRZDQLD�G\VNXVML�F]\�RGSRZLD-
GDQLD� LQWHUQDXWRP�QDOHĪą�GR� U]DGNRĞFL��06=�PD� MHGQDN�RGSRZLDGDü�
QD� S\WDQLD� SU]HVáDQH� ]D� SRĞUHGQLFWZHP�7ZLWWHUD� SRGF]DV� EULH¿QJyZ�
F]\� ]DSUDV]Dü� EORJHUyZ� QD� VSRWNDQLD� QD� WHPDW�� R� NWyU\P�NU\W\F]QLH�
VLĊ� Z\SRZLDGDOL67�� 3RQDGWR� NRQWD� QD� )DFHERRNX� VWDQRZLą� SODWIRUPĊ�
GR�Z\UDĪDQLD�RSLQLL�SU]H]�LQQ\FK�XĪ\WNRZQLNyZ�L�G\VNXVML�SRPLĊG]\�
QLPL��$NW\ZQLH�Z� UR]PRZDFK� XF]HVWQLF]\�'��5RJR]LQ�� FKRü� Vą� RQH�
NUyWNLH� L� UDF]HM� QLH� GRW\F]ą� VSUDZ� ]DJUDQLF]Q\FK�� D� NZHVWLL� SU]HP\-
VáX�REURQQHJR��=D�SHZQą�IRUPĊ�LQWHUDNFML�PRĪQD�X]QDü�NRPHQWRZDQLH�
GRQLHVLHĔ�PHGLDOQ\FK��QLHNRQLHF]QLH�MHGQDN�SU]\�XĪ\FLX�MĊ]\ND�G\SOR-
PDW\F]QHJR�L�]DFKRZDQLX�]DVDG�NXOWXU\��1D�SU]\NáDG�VWZLHUG]Lá��ĪH�PL-
QLVWHU�REURQ\�àRWZ\�MHVW�ÄDOER�GXUQLHP��DOER�QDFMRQDOLVWą�IDV]\VWą´��Ɍɨ�
ɥɢ�ɞɭɪɚɤ��ɬɨ�ɥɢ�ɧɚɰɢɤ���XĪ\ZDMąF�SU]\�W\P�VODQJX�PáRG]LHĪRZHJR68. 

3UREOHPHP� MHVW� QLH� W\ONR� QLVNL� VWRSLHĔ� LQWHUDNFML� ]� LQWHUQDXWDPL��
OHF]� WDNĪH� WUXGQRĞü� ]H� ÄVáXFKDQLHP´� LQQ\FK� XĪ\WNRZQLNyZ�PHGLyZ�
VSRáHF]QRĞFLRZ\FK��SU]HGH�ZV]\VWNLP�OLGHUyZ��SROLW\NyZ�L�G\SORPD-
WyZ�LQQ\FK�SDĔVWZ��1D�SU]\NáDG�:��3XWLQ�REVHUZXMH�QD�7ZLWWHU]H�W\ONR�
VLHELH�� W]Q��ZHUVMD� URV\MVNRMĊ]\F]QD�ĞOHG]L�ZSLV\�ZHUVML� DQJORMĊ]\F]-
QHM� L�RGZURWQLH��:LFHPLQLVWHU�VSUDZ�]DJUDQLF]Q\FK�5RVML�*��*DWLáRZ�
REVHUZXMH����SUR¿OL��]�F]HJR�W\ONR�MHGQR�ÄQLHURV\MVNLH´��QDOHĪąFH�GR�
DPEDVDGRUD�86$�Z�)HGHUDFML�5RV\MVNLHM��$PEDVDGD� URV\MVND�Z�:D-
V]\QJWRQLH��#5XV(PE86$��ĞOHG]L�]DĞ����NRQW��DOH�QDOHĪą�RQH�JáyZQLH�
GR�URV\MVNLFK�LQVW\WXFML�L�PHGLyZ��6\WXDFMD�Z\JOąGD�OHSLHM�Z�SU]\SDG-

65 Ⱦɦɢɬɪɢɣ�Ɋɨɝɨɡɢɧ�ɩɟɪɟɫɬɚɥ�ɜɟɫɬɢ�ɫɜɨɣ�ɬɜɢɬɬɟɪ��/HQWD�UX��������������
KWWS���OHQWD�UX�QHZV������������URJR]LQ��>GRVWĊS������������@�

66� KWWS���LQVWDJUDP�FRP�GDPHGYHGHY��
67� =RE��Ɍɪɨɥɥɶ�oraz Ƚɪɨɬɟɫɤ�ɢ�Ȼɪɟɣɝɟɥɶ��ȿ��ɑɟɪɧɟɧɤɨ��ɉɪɨɢɫɯɨɠɞɟɧɢɟ�ɬɜɢ�

ɬɨɜ�� ÄɄɨɦɦɟɪɫɚɧɬɴ� ȼɥɚɫɬɶ´�� ������������ KWWS���ZZZ�NRPPHUVDQW�UX�GRF���������
>GRVWĊS�����������@�

68� KWWSV���ZZZ�IDFHERRN�FRP�GPLWU\�URJR]LQ�SRVWV�����������������
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NX�06=�L�DPEDVDGRUyZ��D�WDNĪH�'��0LHGZLHGLHZD��#0HGYHGHY5XVVLD�
L�#0HGYHGHY5XVVLD(���NWyU\�REVHUZXMH�NLONX�SUH]\GHQWyZ�L�SUHPLH-
UyZ�RUD]�NLOND�]DFKRGQLFK�DJHQFML�SUDVRZ\FK��7R�]UHV]Wą�GREU\�VSR-
VyE�QDZLą]\ZDQLD�L�XWU]\P\ZDQLD�VWDáHJR��PQLHM�IRUPDOQHJR�NRQWDNWX�
PLĊG]\�SROLW\NDPL��3RQDGWR��ZHGáXJ�VáyZ�0��=DFKDURZHM�]�URV\MVNLH-
JR�06=��PRQLWRURZDQH�Vą�ZSLV\�URV\MVNLFK�LQWHUQDXWyZ�GRW\F]ąFH�SR-
OLW\NL�]DJUDQLF]QHM�5RVML�L�IXQNFMRQRZDQLD�PLQLVWHUVWZD69. 

3UREOHP\� ]� QLHZ\NRU]\VW\ZDQLHP� SU]H]� 5RVMĊ� SRWHQFMDáX� PH-
GLyZ�VSRáHF]QRĞFLRZ\FK�Z\QLNDMą��SR�SLHUZV]H��]�SUHIHUHQFML�GOD�KDUG�
SRZHU�� F]\OL� VLá\�PLOLWDUQHM� L� LQQ\FK� WUDG\F\MQ\FK� HOHPHQWyZ� SRWĊJL�
SDĔVWZD�� L� QLHSU]\ZLą]\ZDQLD� RGSRZLHGQLHM�ZDJL� GR� VRIW� SRZHU� F]\�
VSHF\¿F]QHJR�SRVWU]HJDQLD�PLĊNNLHM�VLá\70��3R�GUXJLH��SU]HV]NRGą�MHVW�
QLHGHPRNUDW\F]Q\�FKDUDNWHU�ZáDG]\�Z�5RVML�� UDF]HM�QLHSU]\MD]QH�SR-
VWU]HJDQLH�ĞURGRZLVND�]HZQĊWU]QHJR��V\QGURP�ÄREOĊĪRQHM� WZLHUG]\´��
L� RGVHSDURZDQLH� HOLW� RG� VSRáHF]HĔVWZD��8WUXGQLD� WR�� F]\�QDZHW�XQLH-
PRĪOLZLD��RE\ZDWHORP�ZJOąG�Z�SUDFĊ�LQVW\WXFML�SDĔVWZRZ\FK�L�ZSá\Z�
QD�SURFHV\�GHF\]\MQH��D�WDNĪH�RJUDQLF]D�SHUVRQDOL]DFMĊ�NRQW�L�SURZD-
G]HQLH�G\VNXVML�Z�VHUZLVDFK�VSRáHF]QRĞFLRZ\FK��3R�WU]HFLH��5RVMD�QLH�
NRU]\VWD�Z�RGSRZLHGQLP�VWRSQLX�]�ZáDVQ\FK�PRĪOLZRĞFL��'RW\F]\�WR�
QS��ZVSyáSUDF\�]�URG]LP\P�SU]HP\VáHP�LQWHUQHWRZ\P�±�ZVSDUFLD�MHJR�
G]LDáDOQRĞFL��Z�W\P�QD�U\QNX�ĞZLDWRZ\P��F]\�UHDOL]DFML�ZVSyOQ\FK�SUR-
MHNWyZ71��3RQDGWR�LQVW\WXFMH�SDĔVWZRZH�]GDMą�VLĊ�LJQRURZDü�URV\MVNLH�
VLHFL�VSRáHF]QRĞFLRZH�±�9.RQWDNWH�L�2GQRNODVVQLNL�±�PDMąFH�QDMZLĊFHM�
XĪ\WNRZQLNyZ�Z�5RVML�L�FLHV]ąFH�VLĊ�GXĪą�SRSXODUQRĞFLą�QD�REV]DU]H�
SRUDG]LHFNLP��'RGDWNRZR�PRĪQD�]DXZDĪ\ü��ĪH�ZáDG]H�URV\MVNLH�VáDER�
ZVSyáSUDFXMą�]H�VSRáHF]QRĞFLą�LQWHUQHWRZą��NWyUD�UHDOL]XMąF�G\SORPD-

69� =RE��Ɍɪɨɥɥɶ�oraz Ƚɪɨɬɟɫɤ�ɢ�Ȼɪɟɣɝɟɥɶ�
70 =RE��)��/XN\DQRY��:K\�5XVVLD¶V�6RIW�3RZHU�,V�7RR�6RIW��Ä5XVVLD�LQ�*OREDO�$I-

IDLUV´�� ����������� KWWS���HQJ�JOREDODIIDLUV�UX�UHGFRO�:K\�5XVVLDV�6RIW�3RZHU�,V�7RR�
6RIW�������>GRVWĊS������������@��-�6��1\H��:KDW�&KLQD�DQG�5XVVLD�'RQ¶W�*HW�$ERXW�6RIW�
3RZHU��Ä)RUHLJQ�3ROLF\´��������������KWWS���ZZZ�IRUHLJQSROLF\�FRP�DUWLFOHV������������
ZKDWBFKLQDBDQGBUXVVLDBGRQBWBJHWBDERXWBVRIWBSRZHU�>GRVWĊS������������@��

71� =RE��ɋ��Ʉɭɥɢɤ��Äɗɥɟɤɬɪɨɧɧɚɹ�ɞɢɩɥɨɦɚɬɢɹ´��V����±����Ɉ��Ⱦɟɦɢɞɨɜ��ɋɨɰɢ�
ɚɥɶɧɵɟ�ɫɟɬɟɜɵɟ��V����±���
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FMĊ�RE\ZDWHOVNą��PRJáDE\�X]XSHáQLDü�G]LDáDQLD�SDĔVWZD�QD�U]HF]�NUHR-
ZDQLD�ZL]HUXQNX�5RVML�QD�ĞZLHFLH72.

.RQNOX]MH

5RV\MVND�G\SORPDFMD�F\IURZD�PD�FKDUDNWHU�UDF]HM�UHDNW\ZQ\�QLĪ�
SURDNW\ZQ\�� MHM� UR]ZyM� MHVW�JáyZQLH�RGSRZLHG]Lą�QD�EDUG]R�DNW\ZQą�
G]LDáDOQRĞü�6WDQyZ�=MHGQRF]RQ\FK�$PHU\NL�Z�F\EHUSU]HVWU]HQL��5RVMD�
SRVWU]HJD�WHFKQRORJLH�LQIRUPDF\MQR�NRPXQLNDF\MQH�SU]HGH�ZV]\VWNLP�
Z�NDWHJRULDFK�]DJURĪHĔ�QLĪ�V]DQV��'ODWHJR�WHĪ�QDMZDĪQLHMV]\P�NRPSR-
QHQWHP�URV\MVNLHM�G\SORPDFML�F\IURZHM�Vą�G]LDáDQLD�QD�U]HF]�Z]PRF-
QLHQLD� ZáDVQHJR� EH]SLHF]HĔVWZD� �LQIRUPDF\MQHJR�� SU]H]� WZRU]HQLH�
UHĪLPyZ�PLĊG]\QDURGRZ\FK� L� ]DZLHUDQLH�SRUR]XPLHĔ�]� LQQ\PL�SDĔ-
VWZDPL��1D�WHM�SáDV]F]\ĨQLH�5RVMD�Z\ND]XMH�VLĊ�QDMZLĊNV]ą�LQLFMDW\Zą��
SURSRQXMąF�QDZHW�ZáDVQH�UR]ZLą]DQLD�SUDZQH��0LPR�ĪH�QLH�VSRW\NDMą�
VLĊ� RQH� JHQHUDOQLH� ]� SU]\FK\OQRĞFLą� SDĔVWZ� L� RUJDQL]DFML� ]DFKRGQLFK�
�REDZLDMą�VLĊ�RQH��ĪH�0RVNZD�GąĪ\�P�LQ��GR�FHQ]XURZDQLD�,QWHUQHWX���
Z�GXĪHM�PLHU]H�Z\QLNDMą�]�UHODW\ZQHM�VáDERĞFL�5RVML�Z�F\EHUSU]HVWU]H-
QL��D�UR]ZyM�WHFKQRORJLL�]GHF\GRZDQLH�Z\SU]HG]D�HZHQWXDOQH�WZRU]H-
QLH�SUDZD�� WR�XZDJĊ�]ZUDFD�]QDF]QD�DNW\ZQRĞü�)HGHUDFML�5RV\MVNLHM�
L�SUyE\�UR]ZLą]\ZDQLD�SUREOHPyZ�QD�GURG]H�G\SORPDW\F]QHM��&R�ZDĪ-
QH��QLHNWyUH�LQLFMDW\Z\�5RVML�VSRWNDá\�VLĊ�Z�SRáRZLH������URNX�]�SR]\-
W\ZQą�RGSRZLHG]Lą�86$��0LPR�NU\]\VX�Z�VWRVXQNDFK�URV\MVNR�DPH-
U\NDĔVNLFK�Z�]ZLą]NX�]�XG]LHOHQLHP�SU]H]�5RVMĊ�D]\OX�SUDFRZQLNRZL�
&,$�(��6QRZGHQRZL��SUH]\GHQFL�%��2EDPD�L�:��3XWLQ�]GRáDOL�SRUR]X-
PLHü�VLĊ�QD�V]F]\FLH�*��Z�,UODQGLL�3yáQRFQHM�FR�GR�Z]PRFQLHQLD�ĞURG-
NyZ�]DXIDQLD�Z�VIHU]H�WHFKQRORJLL�LQIRUPDF\MQR�NRPXQLNDF\MQ\FK��

5RVMD�XSDWUXMH�V]DQV�Z�XĪ\FLX�,&7�GR�SURZDG]HQLD�G\SORPDFML�SXE-
OLF]QHM��7HQ�NRPSRQHQW�URV\MVNLHM�G\SORPDFML�F\IURZHM�]DF]ąá�E\ü�LQ-
WHQV\ZQLHM�UR]ZLMDQ\�]�SROHFHQLD�:��3XWLQD�GRSLHUR�RG�SRáRZ\������UR� 
NX�� ,QWHUQHW� MHVW� FHQQ\P� ĨUyGáHP� LQIRUPDFML� R� SROLW\FH� L� LQWHUHVDFK 
)HGHUDFML�5RV\MVNLHM��UyZQLHĪ�GOD�RVyE�QLHURV\MVNRMĊ]\F]Q\FK��SR]LRP�
L� FKDUDNWHU� URV\MVNLHM� REHFQRĞFL�Z�PHGLDFK� VSRáHF]QRĞFLRZ\FK�� NOX-
F]RZHJR� HOHPHQWX� H�G\SORPDFML�� QLH� ]DVáXJXMą� MHGQDN� QD� QDMOHSV]ą�

72� =RE��Ɉ��Ⱦɟɦɢɞɨɜ��ɋɨɰɢɚɥɶɧɵɟ�ɫɟɬɟɜɵɟ��V����±���
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RFHQĊ��1LHZ\NRU]\VW\ZDQH�Vą�PRĪOLZRĞFL��MDNLH�GDMą�VHUZLV\�VSRáHF]-
QRĞFLRZH��SURZDG]HQLH�GLDORJX�]�LQWHUQDXWDPL�L�G]LĊNL�WHPX�Z\MDĞQLD-
QLH� L� SU]HNRQ\ZDQLH� GR�ZáDVQHJR� VWDQRZLVND�� SRND]\ZDQLH� OXG]NLHM�
VWURQ\�SROLW\NyZ�L�RFLHSODQLH�Z�WHQ�VSRVyE�ZL]HUXQNX�SDĔVWZD��PQLHM�
IRUPDOQH�NRPXQLNRZDQLH�VLĊ�]�SU]\ZyGFDPL�L�G\SORPDWDPL�]�LQQ\FK�
SDĔVWZ��SU]HND]\ZDQLH�LQIRUPDFML�EH]�SRĞUHGQLNyZ�L�Z�EDUG]LHM�SU]\-
VWĊSQ\�VSRVyE�QLĪ�Z�SU]\SDGNX�R¿FMDOQ\FK�NRPXQLNDWyZ��V]\ENLH�NR-
U\JRZDQLH�SU]HND]X�WUDG\F\MQ\FK�PHGLyZ�F]\�NRQVXOWRZDQLH�GHF\]ML��
:�GXĪHM�PLHU]H�Z\QLND�WR�]�QLHGHPRNUDW\F]QRĞFL�5RVML�L�RGVHSDURZD-
QLD� HOLW� RG� VSRáHF]HĔVWZD��:ąWSOLZH� MHVW�� E\� DNW\ZQRĞü�5RVML�Z� VHU-
ZLVDFK� VSRáHF]QRĞFLRZ\FK� GLDPHWUDOQLH� VLĊ� ]PLHQLáD�� 1DOHĪ\� MHGQDN�
]DXZDĪ\ü��ĪH�SRWHQFMDáX�QRZ\FK�PHGLyZ�QLH�Z\NRU]\VWXMH� WHĪ�ZLHOH�
LQQ\FK�SDĔVWZ��UyZQLHĪ�W\FK�]H�ĞZLDWD�]DFKRGQLHJR��3RQDGWR�SDĔVWZD�
R�ZLĊNV]\P�SRWHQFMDOH�SRVáXJXMą� VLĊ� QRZ\PL�PHGLDPL�� ]�Z\MąWNLHP�
86$��PQLHM�LQWHQV\ZQLH�QLĪ�NUDMH�PDáH�L�ĞUHGQLH73.

73� 1D� WHPDW� Z\NRU]\VW\ZDQLD� PHGLyZ� VSRáHF]QRĞFLRZ\FK� Z� G\SORPDFML� SXE-
OLF]QHM�]RE��%��2FLHSND��0LĊNND�VLáD�L�G\SORPDFMD�SXEOLF]QD�3ROVNL��:DUV]DZD�������
s. 201–205.
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:SURZDG]HQLH

5R]ZyM� WHFKQRORJLL� LQIRUPDF\MQ\FK� QDEUDá� ROEU]\PLHJR� UR]SĊGX�
QD� SU]HVWU]HQL� RVWDWQLFK� ��� ODW�� 2EHFQLH� SRVWĊS�Z� WHM� G]LHG]LQLH� MHVW�
QLHSRUyZQ\ZDOQ\� ]� ĪDGQą� LQQą� JDáĊ]Lą� JRVSRGDUNL� F]\� QDXNL��:DUWR�
UyZQLHĪ�RGQRWRZDü��ĪH�ZVSRPQLDQ\�UR]ZyM�,7�L�,&71�ZSá\ZD�QD�QLH-
PDO�ZV]\VWNLH��MHĪHOL�QLH�ZV]\VWNLH��DVSHNW\�Ī\FLD�SRMHG\QF]\FK�OXG]L��
VSRáHF]QRĞFL�ORNDOQ\FK��FDá\FK�VSRáHF]HĔVWZ��QDURGyZ�F]\�VSRáHF]HĔ-
VWZD�PLĊG]\QDURGRZHJR��GDMąF�SRGVWDZ\�GR�FRUD]�V]\EV]HJR�JOREDOL-
]RZDQLD�ĞZLDWD�

1LH� Vą� Z� W\P� SU]\SDGNX� ĪDGQ\P�Z\MąWNLHP� V]HURNR� UR]XPLDQH�
VWRVXQNL�PLĊG]\QDURGRZH��']LHG]LQD� QDXNL� L� MHGQRF]HĞQLH� RJyá� SUR-
FHVyZ� ]DFKRG]ąF\FK� SRPLĊG]\� UyĪQHJR� URG]DMX� SRGPLRWDPL� SUDZD�
PLĊG]\QDURGRZHJR�UyZQLHĪ�Z�FRUD]�ZLĊNV]\P�VWRSQLX�Vą�X]DOHĪQLRQH�
RG�UR]ZRMX�WHFKQRORJLL�LQIRUPDF\MQ\FK��=DVDGQLF]H�S\WDQLH�EU]PL��F]\�
yZ�UR]ZyM�ZSá\ZD�QD�SU]\VSLHV]DQLH�L�XáDWZLDQLH�QLHNWyU\FK�SURFHVyZ�
]DFKRG]ąF\FK�Z�UHODFMDFK�PLĊG]\QDURGRZ\FK��F]\�PRĪH�MHVW�ZUĊF]�RG-
ZURWQLH"�:HGáXJ�DXWRUD�QLQLHMV]HJR�DUW\NXáX�OLF]ED�PHWRG�QHJDW\ZQH-
JR�RGG]LDá\ZDQLD�QD�V\VWHP\�,&7��MDN�UyZQLHĪ�V]HURND�GRVWĊSQRĞü�W\FK�

1� ,7� ±� ,QIRUPDWLRQ� 7HFKQRORJ\� �ÄWHFKQRORJLH� LQIRUPDF\MQH´�� ±�PHWRG\�� ĞURGNL�
L�G]LDáDQLD�]ZLą]DQH�]�SU]HWZDU]DQLHP�LQIRUPDFML��,&7�±�,QIRUPDWLRQ�	�&RPPXQLFD-
WLRQ�7HFKQRORJ\��ÄWHOHLQIRUPDW\ND´��±�G]LDá�WHOHNRPXQLNDFML�L�LQIRUPDW\NL�]DMPXMąF\�
VLĊ�WHFKQRORJLą�SU]HV\áX�LQIRUPDFML�
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QDU]ĊG]L�]DUyZQR�GOD�DNWRUyZ�QLHSDĔVWZRZ\FK��MDN�L�SDĔVWZ�JHQHUX-
MH� ]PQLHMV]HQLH� SR]LRPX� EH]SLHF]HĔVWZD� LQIRUPDFML� SU]HWZDU]DQ\FK�
L�SU]HV\áDQ\FK�SU]\�MHGQRF]HVQ\P�]ZLĊNV]HQLX�V]\ENRĞFL�SU]HV\áDQLD�
GDQ\FK�

1DOHĪ\� ]ZUyFLü� XZDJĊ�� ĪH� QD�ZLHOH� SáDV]F]\]Q�G]LDáDQLD� ±� NWyUH�
WR�PDMą�]QDF]ąF\�ZSá\Z�QD�NV]WDáW�ZVSyáF]HVQ\FK�VWRVXQNyZ�PLĊG]\-
QDURGRZ\FK� ±� RGG]LDáXMH� VHNWRU� QRZRF]HVQ\FK� WHFKQRORJLL�� :� W\P�
PLHMVFX�PRĪQD�Z\PLHQLü�FKRFLDĪE\��VWRVXQNL�G\SORPDW\F]QH��G]LDáD-
QLD�Z\ZLDGRZF]H�L�NRQWUZ\ZLDGRZF]H��UR]ZyM�]DVREyZ�PLOLWDUQ\FK��
UyĪQH�NRQFHSFMH�SURZDG]HQLD�V]HURNR�SRMĊWHM�ZRMQ\�LQIRUPDF\MQHM��DOH�
UyZQLHĪ� UR]ZyM� VDP\FK� PHGLyZ�� NWyUH� SR]ZDODMą� FDá\P� VSRáHF]HĔ-
VWZRP�QD�GRVWĊS�GR�EDUG]R�ELHĪąF\FK�VSUDZ��MHGQRF]HĞQLH�NV]WDáWXMąF�
LFK�RSLQLĊ2.

6ą�WR�RF]\ZLĞFLH�MHG\QLH�Z\EUDQH�SU]H]�DXWRUD�SU]\NáDG\��MHGQDNĪH�
ZDUWH�XZDJL�L�SHZQHJR�UR]ZLQLĊFLD��'RGDWNRZ\P�DVSHNWHP��NWyUHPX�
VSHFMDOLĞFL�QD�FDá\P�ĞZLHFLH�SRĞZLĊFDMą�FRUD]�ZLĊFHM�XZDJL��Vą�]DJUR-
ĪHQLD� F\EHUEH]SLHF]HĔVWZD�� NWyUH�SDUDOHOQLH� LVWQLHMą� L� XOHJDMą�SHUPD-
QHQWQHM� HZROXFML�� VWDMąF� VLĊ� FRUD]�ZLĊNV]\P�QLHEH]SLHF]HĔVWZHP�GOD�
MHGQRVWHN��LQVW\WXFML��NRUSRUDFML�F]\�FDá\FK�SDĔVWZ�

:�QLQLHMV]\P�DUW\NXOH�DXWRU�SRGHMPLH�SUyEĊ�V\QWHW\F]QHJR�XMĊFLD�
DVSHNWyZ�]ZLą]DQ\FK�]�UR]ZRMHP�WHFKQRORJLL�LQIRUPDF\MQ\FK�Z�NRQ-
WHNĞFLH�Z\V]F]HJyOQLRQ\FK�REV]DUyZ�G]LDáDQLD�L�ZSá\ZDQLD�QD�VWRVXQ-
NL�PLĊG]\QDURGRZH��3RSU]H]�ZVND]DQLH�DNWRUyZ��]DJURĪHĔ�RUD]�]GHF\-
GRZDQ\FK�UyĪQLF�Z�SRGHMĞFLX�GR�RPDZLDQHM�SUREOHPDW\NL�SU]H]�UyĪQH�
SDĔVWZD�DXWRU�GRNRQD�NUyWNLHM�DQDOL]\�F]\QQLNyZ��NWyUH�PRJá\E\�GHF\-
GRZDü�R�HIHNW\ZQLHMV]\P�Z\NRU]\VW\ZDQLX�ZLUWXDOQHJR�ĞZLDWD�GR�FH-
OyZ�NRRSHUDFML�L�U\ZDOL]DFML�SDĔVWZ�Z�ĞURGRZLVNX�PLĊG]\QDURGRZ\P�

3U]HG�UR]SRF]ĊFLHP�DQDOL]\�ZVSyáF]HVQ\FK�F\EHUG]LDáDĔ�Z�VWRVXQ-
NDFK�PLĊG]\QDURGRZ\FK� RUD]� VDPHM� G\SORPDFML� QDOHĪ\� RNUHĞOLü�� NWR�
MHVW� LFK�XF]HVWQLNLHP��=�SHUVSHNW\Z\�VLHFL� ,QWHUQHW� L�ZV]HONLFK� WHFK-

2� 3RSU]H]�SU]HMPRZDQLH�VHUZHUyZ�REVáXJXMąF\FK�GXĪH�LQIRUPDF\MQH�SRUWDOH�LQ-
WHUQHWRZH�PRĪQD�ZSURZDG]Dü�]QDF]ąF\�SR]LRP�GH]LQIRUPDFML�VSRáHF]HĔVWZD�RUD]�W]Z��
FKDRV�NRPXQLNDF\MQ\��Z�NWyU\P�RE\ZDWHOH�SR]EDZLHQL�GRVWĊSX�GR�ZLHG]\�OXE�PDMąF\�
GRVWĊS�MHG\QLH�GR�LQIRUPDFML�]PRG\¿NRZDQ\FK�PRJą�]DFKRZ\ZDü�VLĊ�Z�VSRVyE�QLH-
SU]HZLG\ZDOQ\�
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QRORJLL� NRPXQLNDF\MQ\FK� ĞZLDW� QLH� PD� RJyOQLH� UR]XPLDQ\FK� JUDQLF�
SDĔVWZRZ\FK��7R�F]\QL�JR�EDUG]R�DWUDNF\MQ\P�QDU]ĊG]LHP�GOD�SU]H-
VWĊSFyZ��WHUURU\VWyZ��DOH�UyZQLHĪ�LQVW\WXFML�UHSUH]HQWXMąF\FK�QLHNWyUH�
SDĔVWZD��:VSyáF]HVQH�SUDZR�PLĊG]\QDURGRZH�QLH�RNUHĞOD�MHV]F]H�GR-
NáDGQ\FK�]DVDG�L�UHJXODFML��NWyUH�RGQRVLá\E\�VLĊ�GR�G]LDáDĔ�Z�ZLUWXDOQHM�
SU]HVWU]HQL�� &]ĊVWR� GRNRQXMH� VLĊ� SUyE\� EH]SRĞUHGQLHJR� SU]HNáDGDQLD�
QS��SUDZD�GRW\F]ąFHJR�NRQÀLNWyZ�]EURMQ\FK�F]\�PLĊG]\QDURGRZ\FK�
SUDZ�F]áRZLHND�QD�LQF\GHQW\�]DFKRG]ąFH�Z�VLHFL3��7R�MHGQDN�QLH�MHVW�GR�
NRĔFD�PRĪOLZH��D�FR�]D�W\P�LG]LH�±�SRMDZLDMą�VLĊ�OXNL�F]ĊVWR�Z\NRU]\-
VW\ZDQH�Z�G]LDáDQLDFK�QLHOHJDOQ\FK�

:�W\P�NRQWHNĞFLH�ĞFLHUDMą�VLĊ� LQWHUHV\�ZLHOX�SRGPLRWyZ�L�SU]HG-
PLRWyZ�SUDZD�PLĊG]\QDURGRZHJR��1D�V]F]HEOX�RUJDQL]DFML�PLĊG]\QD-
URGRZ\FK�RUD]�SDĔVWZ�GRFKRG]L�GR�UR]ZRMX�G]LDáDĔ�QD�U]HF]�SROHSV]D-
QLD�EH]SLHF]HĔVWZD�Z�W\P�]DNUHVLH��-HGQDNĪH�UyZQROHJOH�SRMDZLDMą�VLĊ�
QRZL�QDSDVWQLF\�Z\NRU]\VWXMąF\�FRUD]�QRZV]H�WHFKQLNL�DWDNyZ�±�PRĪ-
QD�WX�Z\PLHQLü�XJUXSRZDQLD�WHUURU\VW\F]QH��SU]HVWĊSF]RĞü�PLĊG]\QD-
URGRZą��KDNW\ZLVWyZ�F]\�SRMHG\QF]\FK�RE\ZDWHOL��

3DĔVWZD�Z�REOLF]X�]DJURĪHĔ�F\EHUEH]SLHF]HĔVWZD

3LHUZRWQH�SRGPLRW\�SUDZD�PLĊG]\QDURGRZHJR��MDNLPL�Vą�SDĔVWZD��
VWDMą�Z�REOLF]X�]DJURĪHĔ�F\EHUEH]SLHF]HĔVWZD��MHGQRF]HĞQLH�Z\NRU]\-
VWXMąF� QRZRF]HVQH� WHFKQRORJLH� GR� SURZDG]HQLD� G]LDáDĔ� Z\ZLDGRZ-
F]\FK��,QIUDVWUXNWXU\�NU\W\F]QH�SDĔVWZ�Vą�UyZQLHĪ�]DJURĪRQH�DWDNDPL�
QD�V\VWHP\�LQIRUPDF\MQH��7R�SRZRGXMH�SRWU]HEĊ�GRGDWNRZ\FK�ĞURGNyZ�
RFKURQ\��]DUyZQR�MHĪHOL�RGQRVLP\�VLĊ�GR�V\VWHPyZ�QDG]RUF]R�VWHUXMą-
F\FK�LQIUDVWUXNWXUą�NU\W\F]Qą4��MDN�L�V\VWHPyZ�áąF]QRĞFL��:�NRQWHNĞFLH�
EH]SLHF]HĔVWZD�QDURGRZHJR�ZDĪQ\P�HOHPHQWHP��RSUyF]�]DEH]SLHF]HĔ�

3� 0�1�6FKPLWW��Ä$WWDFN´�DV�D�7HUP�RI�$UW��,Q�,QWHUQDWLRQDO�/DZ��7KH�&\EHU�2S�
HUDWLRQV�&RQWH[W��>Z�@��WK�,QWHUQDWLRQDO�&RQIHUHQFH�RQ�&\EHU�&RQÀLFW�±�SURFHHGLQJV��
1$72�&&'&R(�3XEOLFDWLRQV��UHG��&��&]RVVHFN��5��2WWLV��.��=LRONRZVNL��7DOOLQ�������
s. 284.

4� .��/LGHUPDQ��3RáąF]RQH�VLHFL� WHOHLQIRUPDW\F]QH� L� VLHFL�SU]HP\VáRZH� MDNR�HOH�
PHQW�LQIUDVWUXNWXU\�NU\W\F]QHM�±�]DJURĪHQLD�L�SRGVWDZRZH�VWDQGDUG\�RFKURQ\��>Z�@�&\�
EHUWHUURU\]P�±�QRZH�Z\]ZDQLD�;;,�ZLHNX��UHG��7��-HPLRáR��-��.LVLHOQLFNL��.��5DMFKHO��
:DUV]DZD�������V�����±����
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WHFKQRORJLF]Q\FK�� MHVW� UyZQLHĪ� SURFHV� XĞZLDGDPLDQLD� SUDFRZQLNyZ��
&]ĊVWR� RND]XMH� VLĊ�� ĪH� WR� F]\QQLN� OXG]NL� MHVW� QDMVáDEV]\P� RJQLZHP�
NDĪGHJR� V\VWHPX� EH]SLHF]HĔVWZD5��7R� F]áRQNRZLH� SHUVRQHOX�� SRGGD-
ZDQL�UyĪQHJR�URG]DMX�]DELHJRP�]�]DNUHVX�LQĪ\QLHULL�VSRáHF]QHM��F]ĊVWR�
SDGDMą�R¿DUDPL�DWDNyZ�PDMąF\FK�QD�FHOX�Z\áXG]DQLH�LQIRUPDFML��1LH-
NWyU]\�F]\QLą�WR�]�ZáDVQHM�ZROL��MDN�V]HUHJRZ\�%UDGOH\�0DQQLQJ��NWyU\�
XMDZQLá�WHUDEDMW\�GDQ\FK�SRUWDORZL�:LNL/HDNV6��F]\�(GZDUG�6QRZGHQ��
NWyU\� SU]HND]Dá� ĞURGRZLVNX� PLĊG]\QDURGRZHPX� WHFKQLNL� LQZLJLODFML�
LQIRUPDF\MQHM�SURZDG]RQH�SU]H]�1DURGRZą�$JHQFMĊ�%H]SLHF]HĔVWZD�
�16$��L�&HQWUDOQą�$JHQFMĊ�:\ZLDGRZF]ą��&,$�7.

-HGQDNĪH� VDP� NRQWHNVW� WHFKQRORJLF]Q\� MHVW� UyZQLHĪ� QLH]PLHUQLH�
LVWRWQ\��%H]SLHF]HĔVWZR�SDĔVWZ� L� LFK�RE\ZDWHOL� VWDMH�QDSU]HFLZ�ZLH-
OX�Z\]ZDQLRP��1DSDVWQLNDPL�Z�F\EHUSU]HVWU]HQL�PRJą�E\ü�WHUURU\ĞFL��
RUJDQL]DFMH� SU]HVWĊSF]H�� MDN� UyZQLHĪ� VáXĪE\� LQQ\FK� SDĔVWZ� F]\� KDN-
W\ZLĞFL�G]LDáDMąF\�Z\áąF]QLH�]D�SRPRFą�WHFKQRORJLL�,7��WDN�MDN�JUXSD�
Anonymous. 

:�RGQLHVLHQLX�GR�G]LDáDĔ�]DEH]SLHF]DMąF\FK�NUDM�RG�ÄZHZQąWU]´�QD�
FDá\P�ĞZLHFLH�LVWQLHMH�WHQGHQFMD�GR�SRV]HU]DQLD�NRPSHWHQFML�UyĪQ\FK�
VáXĪE�Z�W\P�]DNUHVLH�RUD]�GR�NRRUG\QRZDQLD�SáDV]F]\]Q�ZVSyáSUDF\�
SRPLĊG]\� QLPL��:� (XURSLH� VWZRU]RQR� 6\VWHP� ,QIRUPDF\MQ\� 6FKHQ-
JHQ��SyĨQLHM�6,6�,,���NWyU\�SRSU]H]�FHQWUD�LQIRUPDF\MQH�]QDMGXMąFH�VLĊ�
Z�SDĔVWZDFK�QDOHĪąF\FK�GR�REV]DUX�6FKHQJHQ�SU]HV\áD�SRPLĊG]\�VáXĪ-
EDPL� LQIRUPDFMH� GRW\F]ąFH� SRWHQFMDOQ\FK�SU]HVWĊSFyZ�� VNUDG]LRQ\FK�
SU]HGPLRWyZ�SRV]XNLZDQ\FK�SU]H]�VáXĪE\�LQQ\FK�NUDMyZ��E\�PyF�MDN�
QDMHIHNW\ZQLHM�L�QDMV]\EFLHM�X]\VNLZDü�LQIRUPDFMH8.

2SUyF]� VáXĪE� SROLF\MQ\FK� QD� WHM� SáDV]F]\ĨQLH� ]GHF\GRZDQą� DN-
W\ZQRĞü� Z\ND]XMą� UyZQLHĪ� VáXĪE\� VSHFMDOQH�� SURZDG]ąF� G]LDáDQLD�

5� .��0LWQLFN��:��6LPRQ��6]WXND�SRGVWĊSX��*OLZLFH�������V����±���
6� -��3LDVHF]Q\��=GUDMFD�F]\�ERKDWHU"��Ä3U]HJOąG´��KWWS���ZZZ�SU]HJODG�W\JRGQLN�

SO�SO�DUW\NXO�ZLNLOHDNV�>GRVWĊS������������@�
7� 0�� &]DUQHFNL��(GZDUG� 6QRZGHQ�� 7R� RQ� XMDZQLá� WRWDOQą� LQZLJLODFMĊ�� Ä*D]HWD�

:\ERUF]D´�� ������������ KWWS���Z\ERUF]D�SO������������������(GZDUGB6QRZGHQBB
7RBRQBXMDZQLOBWRWDOQDBLQZLJLODFMH�KWPO�>GRVWĊS������������@�

8� 3��:DZU]\N��:VSyáSUDFD�SROLF\MQD�D�6\VWHP�,QIRUPDF\MQ\�6FKHQJHQ�,,��:DUV]D-
ZD�������V����±���
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NRQWUZ\ZLDGRZF]H�RUD]�Z\ZLDGRZF]H�]D�SRPRFą�RWZDUW\FK�NDQDáyZ�
LQIRUPDF\MQ\FK�� MDN� UyZQLHĪ�PQLHM� R¿FMDOQ\FK�PHWRG� SR]\VNLZDQLD�
GDQ\FK��2G�SHZQHJR�F]DVX�PRĪQD�]DXZDĪ\ü�GXĪą�DNW\ZQRĞü�SDĔVWZ�
QD�FDá\P�ĞZLHFLH�Z�W\P�REV]DU]H��FR�QLHNLHG\�QD]\ZDQH�MHVW�ÄZRMQą�
VWUDWHJLF]Qą� Z� F\EHUSU]HVWU]HQL´9.�2F]\ZLĞFLH� NRQFHSFMH� GRW\F]ąFH�
EH]SLHF]HĔVWZD�WHOHLQIRUPDW\F]QHJR�UyĪQLą�VLĊ�SRPLĊG]\�SDĔVWZDPL��
-HGQDNĪH�UyĪQLFH�Vą�QLHFR�PQLHMV]H�Z�SU]\SDGNX�SDĔVWZ�(XURS\�F]\�
6WDQyZ�=MHGQRF]RQ\FK�$PHU\NL��D�ZLĊNV]H�Z�SRUyZQDQLX�]�SDĔVWZD-
PL�D]MDW\FNLPL��

1D� SU]\NáDG� Z� 86$� V\VWHP� RUJDQL]DF\MQ\� F\EHUEH]SLHF]HĔVWZD�
MHVW�EDUG]R�UR]EXGRZDQ\��7\P�REV]DUHP�]DMPXMą�VLĊ�]DUyZQR�VáXĪE\�
ZRMVNRZH��NRRUG\QRZDQH�SU]H]�'HSDUWDPHQW�2EURQ\���MDN�L�LQQH�DJHQ-
FMH� GR� WHJR� SU]\JRWRZDQH� �&,$��16$� F]\� )%,�NRRUG\QRZDQH� SU]H]�
'HSDUWDPHQW�%H]SLHF]HĔVWZD�1DURGRZHJR� ±�'+6���'R� WHJR� GRFKR-
G]L�UyZQLHĪ�ĞFLVáD�ZVSyáSUDFD�]�VHNWRUHP�SU\ZDWQ\P��NWyUHPX�]OHFDQH�
Vą� NRQWUDNW\� QD� UHDOL]DFMĊ� NRQNUHWQ\FK� UR]ZLą]DĔ� WHFKQRORJLF]Q\FK��
:�3ROVFH�WDND�ZVSyáSUDFD�GRSLHUR�VLĊ�UR]ZLMD��&R�VLĊ�]DĞ�W\F]\�RGSR-
ZLHG]LDOQRĞFL�]D�EH]SLHF]HĔVWZR�V\VWHPyZ�U]ąGRZ\FK��WR�Z�GXĪHM�PLH-
U]H�VSRF]\ZD�RQR�QD�$JHQFML�%H]SLHF]HĔVWZD�:HZQĊWU]QHJR��Z�W\P�
QD�]HVSROH�&(57�*29�3/��NWyU\�PRQLWRUXMH�ZV]HONLH�QLHXSUDZQLRQH�
SUyE\�DWDNyZ�QD�V\VWHP\�,7�RUD]�UHDJXMH�QD�QLH��3U]\NáDGHP�]�LQQHJR�
UHJLRQX�ĞZLDWD�MHVW�UR]ZLą]DQLH�Z�$UDELL�6DXG\MVNLHM��JG]LH�VWZRU]RQR�
W]Z��.$&67��F]\OL�.LQJ�$EGXO�$]L]�&LW\�IRU�6FLHQFH�DQG�7HFKQRORJ\��
NWyUH�WR�VWDQRZL�FHQWUXP�EDGDĔ��DQDOL]�RUD]�LPSOHPHQWDFML�UR]ZLą]DĔ�
,7�GOD�EH]SLHF]HĔVWZD�SDĔVWZD10.

1LH]DOHĪQLH� MHGQDN�RG�NRQFHSFML� F]\�PHWRG� VWRVRZDQ\FK�Z�NRQ-
NUHWQ\FK� SDĔVWZDFK� QDMLVWRWQLHMV]\� ]DZV]H� SR]RVWDMH� FHO� ±� RVLąJQLĊ-
FLH�MDN�QDMZ\ĪV]HJR�SR]LRPX�EH]SLHF]HĔVWZD�SDĔVWZD�RUD]�RE\ZDWHOL��
D� WDNĪH�XQLHPRĪOLZLHQLH�ZSá\ZX�QLHSRZRáDQ\P�MHGQRVWNRP�QD�SROL-
W\NĊ�ZHZQĊWU]Qą�L�]HZQĊWU]Qą�SDĔVWZ��3RSU]H]�NUDG]LHĪ�SRXIQ\FK�LQ-
IRUPDFML� OXE�SR�SURVWX� LFK�SU]HFKZ\FHQLH�PRĪQD�RVLąJQąü�SU]HZDJĊ�
JRVSRGDUF]ą�� WHFKQRORJLF]Qą�F]\�SROLW\F]Qą�QDG� LQQ\PL�NUDMDPL��2U-

9� =RE�� V]HU]HM�� *�-�� 5DWWUD\��:RMQD� VWUDWHJLF]QD� Z� F\EHUSU]HVWU]HQL��:DUV]DZD�
2004.

10� .��*HHUV��6WUDWHJLF�&\EHU�6HFXULW\��>Z�@��WK�,QWHUQDWLRQDO�&RQIHUHQFH��V����±���
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JDQL]DFMH�SU]HVWĊSF]H��X]\VNXMąF�QLHOHJDOQ\�GRVWĊS�GR�LQIRUPDFML�EDQ-
NRZ\FK�PRJą�GRNRQ\ZDü�NUDG]LHĪ\�¿QDQVRZ\FK�QD�V]HURNą�VNDOĊ��EĊ-
GąF\FK�UyZQLHĪ�QLH�EH]�]QDF]HQLD�]DUyZQR�GOD�VDPHJR�NUDMX��MDN�L�GOD�
VWRVXQNyZ�JRVSRGDUF]\FK��NWyUH�WR�ED]XMą�QD�HIHNW\ZQHM�G]LDáDOQRĞFL�
NRUSRUDFML�PLĊG]\QDURGRZ\FK��0HWRG�Z\NRU]\VWDQLD�QRZ\FK�WHFKQR-
ORJLL�� NWyUH�PRJą�ZSá\ZDü�QD� SROLW\NĊ�SDĔVWZ�� MHVW� ]QDF]QLH�ZLĊFHM��
PDWHULD�WD�MHVW�MHGQDN�WDN�REV]HUQD��ĪH�DXWRU�SR]ZDOD�VRELH�QD�SU]\WR-
F]HQLH�MHG\QLH�Z\EUDQ\FK�SU]\NáDGyZ��

:�W\P�PLHMVFX�ZDUWR�UyZQLHĪ�ZVND]Dü�V]HURNR�UR]SRZV]HFKQLRQą�
WHQGHQFMĊ�GR�Z\NRU]\VW\ZDQLD�SRUWDOL�VSRáHF]QRĞFLRZ\FK�RUD]�NRPX-
QLNDWRUyZ� LQWHUQHWRZ\FK�SU]H]�QDMZDĪQLHMV]\FK�SROLW\NyZ��6DP�SUH-
]\GHQW�86$�%DUDFN�2EDPD�QD�VZRLP�NRQFLH�QD�7ZLWWHU]H�PD�SRQDG�
���PLOLRQyZ�RVyE��NWyUH�ĞOHG]ą�MHJR�ZSLV\��'OD�SRUyZQDQLD�Z�3ROVFH�
EDUG]R�F]ĊVWR�WHQ�URG]DM�NRPXQLNDFML�]H�VSRáHF]HĔVWZHP�Z\NRU]\VWX-
MH�PLQLVWHU�VSUDZ�]DJUDQLF]Q\FK�5DGRVáDZ�6LNRUVNL��NWyUHJR�NRQWR�QD�
7ZLWWHU]H�REVHUZXMH�]QDF]ąFH�JURQR�SUDZLH�����W\VLĊF\�RVyE��7HQ�ND-
QDá� LQIRUPDF\MQ\� ĞOHG]RQ\� MHVW� QLH� W\ONR� SU]H]� RE\ZDWHOL�� OHF]� WDNĪH�
VWDQRZL�QLHNLHG\�ĨUyGáR�SLHUZV]\FK�GRQLHVLHĔ�GOD�NDQDáyZ�G\SORPD-
W\F]Q\FK��FR�SU]\�SU]HND]\ZDQLX�LVWRWQ\FK�GHNODUDFML�L�GHF\]ML�F]ĊVWR�
SRVWU]HJDQH�MHVW�MDNR�QLHWDNW��:DUWR�ZLĊF�UyZQLHĪ�]DXZDĪ\ü��ĪH�FKRü�
MHVW� WR� QLHR¿FMDOQ\� NDQDá� LQIRUPDF\MQ\�� WR� MHGQDN� GRFLHUD� GR� EDUG]R�
V]HURNLHJR�JURQD�RGELRUFyZ��:�FKZLOL� SU]HSURZDG]HQLD� DWDNX� LQIRU-
PDW\F]QHJR�QD� NRQWR� MHGQHJR� ]� SROLW\NyZ�F]\� DPEDVDGRUyZ�PRĪQD�
GRNRQDü�DNWX�GH]LQIRUPDFML��NWyU\�PRĪH�SURZDG]Lü�GR�FKZLORZHJR�OXE�
QLHNLHG\�SRZDĪQLHMV]HJR�QLHSRUR]XPLHQLD�PLĊG]\QDURGRZHJR��:�W\P�
SU]\SDGNX�LVWRWQH�MHVW�FLąJáH�PRQLWRURZDQLH�NRPXQLNDWyZ�L�V]\END�UH-
DNFMD�QD�HZHQWXDOQH�SUyE\�QLHDXWRU\]RZDQHJR�ZSURZDG]DQLD�GDQ\FK�
QD�R¿FMDOQH�NRQWR�RVRE\�SXEOLF]QHM�

2UJDQL]DFMH�PLĊG]\QDURGRZH�L�LFK�G]LDáDQLD

:LĊNV]RĞü� RUJDQL]DFML� PLĊG]\QDURGRZ\FK� ]DF]ĊáD� GRVWU]HJDü�
ZDJĊ�SUREOHPDW\NL� UR]ZRMX� VSRáHF]HĔVWZD� LQIRUPDF\MQHJR�� HZROXFML�
F\EHUEH]SLHF]HĔVWZD�F]\�PRĪOLZRĞFL�SU]HSURZDG]DQLD�SRWHQFMDOQ\FK�
DWDNyZ� LQIRUPDW\F]Q\FK�� &]ĊVWR� WR� SRGHMĞFLH� ]PLHQLDáR� VLĊ� ZUD]� ]H�
]PLDQą�SRVWU]HJDQLD�]DJURĪHĔ�DV\PHWU\F]Q\FK��Z�W\P�WHUURU\]PX�PLĊ-
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dzynarodowego11��7DNLH�RUJDQL]DFMH��MDN�8QLD�(XURSHMVND�F]\�1$72��
UR]SRF]Ċá\�G]LDáDQLD� QD� U]HF]� UR]ZRMX�ZVSyáSUDF\�PLĊG]\QDURGRZHM�
Z�W\P�REV]DU]H��:DUWR�MHGQDN�]ZUyFLü�XZDJĊ��ĪH�:VSyOQRWD�1LHSRG-
OHJá\FK�3DĔVWZ�F]\�6]DQJKDMVND�2UJDQL]DFMD�:VSyáSUDF\�UyZQLHĪ�F]\-
QLą�]QDF]ąFH�SRVWĊS\�Z�W\P�]DNUHVLH�

8QLD� (XURSHMVND�� RSUyF]� WZRU]HQLD� ZLHOX� FLDá� GRUDGF]\FK�� NWy-
UH�PDMą�]D�]DGDQLH�RNUHĞODü�FHOH�RUD]�]DJURĪHQLD��VWZRU]\áD�(XURSHM-
VNą�$JHQFMĊ�GV��%H]SLHF]HĔVWZD�6LHFL� L� ,QIRUPDFML� �(1,6$���PDMąFą�
VZRMą� VLHG]LEĊ�QD�.UHFLH��Z�*UHFML��*áyZQ\PL�]DGDQLDPL�DJHQFML� Vą�
P�LQ��Z]PDFQLDQLH�]GROQRĞFL�JRVSRGDUNL�XQLMQHM�GR�SU]HFLZG]LDáDQLD�
]DJURĪHQLRP� GOD� MHM� F\EHUEH]SLHF]HĔVWZD� RUD]� ZVSLHUDQLH� .RPLVML�
(XURSHMVNLHM��D�WDNĪH�SRV]F]HJyOQ\FK�NUDMyZ�F]áRQNRZVNLFK�Z�REV]D-
U]H�EH]SLHF]HĔVWZD�WHOHLQIRUPDW\F]QHJR12��$E\�HIHNW\ZQLH�Z\SHáQLDü�
SRZLHU]RQH� ]DGDQLD�� DJHQFMD�(1,6$�SURZDG]L� G]LDáDOQRĞü� EDGDZF]ą�
L�DQDOLW\F]Qą�SU]\�ZVSyáSUDF\�]�VHNWRUHP�SU\ZDWQ\P��(IHNWHP�SUDF�Vą�
UR]EXGRZDQH�DQDOL]\�ZVND]XMąFH�]DUyZQR�QRZH�PRĪOLZRĞFL��MDN�L�]D-
JURĪHQLD�QLH�W\ONR�GOD�V]HURNR�UR]XPLDQHM�JRVSRGDUNL�8(��OHF]�WDNĪH�
GOD�MHM�RE\ZDWHOL�F]\�VSRáHF]HĔVWZD�LQIRUPDF\MQHJR��MDN�UyZQLHĪ�GRW\-
F]ąFH�RFKURQ\�LQIRUPDF\MQHM�VZRLFK�SODFyZHN�UR]ORNRZDQ\FK�Z�NUD-
MDFK�F]áRQNRZVNLFK13.

6RMXV]� 3yáQRFQRDWODQW\FNL� Z� QDMQRZV]HM� NRQFHSFML� VWUDWHJLF]QHM�
UyZQLHĪ� ]DXZDĪD� QRZ\� REV]DU� ]DJURĪHĔ�� NWyUHPX� QDOHĪ\� SU]HFLZ-
G]LDáDü��-HGQDN�MXĪ�ZF]HĞQLHM�1$72�UR]SRF]ĊáR�G]LDáDQLD�]PLHU]DMąFH�
Z�NLHUXQNX�]DEH]SLHF]HQLD�V\VWHPyZ�NRPSXWHURZ\FK�VDPHM�LQVW\WXFML�
L�SDĔVWZ�GR�QLHM�QDOHĪąF\FK��:�UDPDFK�6RMXV]X�Z������URNX�UR]SRF]Ċ-
áR�VZRMą�PLVMĊ�1$72�&RRSHUDWLYH�&\EHU�'HIHQFH�&HQWUH�RI�([FHOOHQFH�
�&&'&R(��]�VLHG]LEą�Z�7DOOLQLH14��*áyZQ\PL�FHODPL�RZHJR�FHQWUXP�
F\EHUEH]SLHF]HĔVWZD�MHVW�SUDFD�QDG�UR]ZLą]DQLDPL�WHFKQRORJLF]Q\PL��

11� 3��5RJHUV��/RVLQJ�&RQWURO��1HZ�<RUN�������V�����±����
12� .��6LOLFNL��8QLD�(XURSHMVND�D�EH]SLHF]HĔVWZR� WHOHLQIRUPDW\F]QH�±� LQLFMDW\Z\�

L�Z\]ZDQLD��>Z�@�%H]SLHF]HĔVWZR�WHOHLQIRUPDW\F]QH�SDĔVWZD��UHG��0��0DGHM��0��7HU-
OLNRZVNL��:DUV]DZD�������V������

13� =RE��V]HU]HM��6WXG\�RQ�GDWD�FROOHFWLRQ�DQG�VWRUDJH�LQ�WKH�(8��(1,6$�5HSRUW��
������KWWS���ZZZ�HQLVD�HXURSD�HX�>GRVWĊS�����������@�

14� =RE��V]HU]HM��KWWS���ZZZ�FFGFRH�RUJ�>GRVWĊS�����������@�
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RUJDQL]DF\MQ\PL�RUD]�SUDZQ\PL�Z�]DNUHVLH�F\EHUNRQÀLNWyZ��NWyUH�SR-
WHQFMDOQLH�PRJą�]DJUDĪDü�EH]SLHF]HĔVWZX�]DUyZQR�FDáHJR�6RMXV]X��MDN�
L�SRMHG\QF]\FK�SDĔVWZ�F]áRQNRZVNLFK��7D�MHGQRVWND�EDGDZF]D�SRG]LH-
ORQD�QD�GHSDUWDPHQW\�]DWUXGQLDMąFH�VSHFMDOLVWyZ�]�]DNUHVX�,7��MDN�UyZ-
QLHĪ�SUDZQLNyZ�GRNRQXMH�DQDOL]��SURZDG]L�V]NROHQLD�QD�V]HURNą�VNDOĊ��
D� WDNĪH� SU]\JRWRZXMH� SURSR]\FMH� JRWRZ\FK� UR]ZLą]DĔ� GOD� 6RMXV]X��
2SUyF]�1$72�&&'&R(�Z� UDPDFK�RUJDQL]DFML� LVWQLHMą� UyZQLHĪ� LQQH�
DJHQFMH�]DMPXMąFH�VLĊ�Wą�SUREOHPDW\Ną�� MHGQDN�Z�QLHFR�LQQ\P�]DNUH-
VLH��3U]\NáDGHP�PRĪH�E\ü�FKRFLDĪE\�1$72�&RQVXOWLQJ��&RPPDQG�DQG�
&RQWURO�$JHQF\��1&�$���Z�NWyUHM�NRPSHWHQFMDFK�MHVW�P�LQ��SODQRZD-
QLH�LQZHVW\FML�RUD]�VWDQGDU\]DFMD�UR]ZLą]DĔ�áąF]QRĞFLRZ\FK�SRPLĊG]\�
NUDMDPL�VRMXV]QLF]\PL��:VND]DQH�VWDQGDUG\�áąF]QRĞFLRZH�WR�RNUHĞOR-
QH�PHWRG\�NU\SWRJUD¿F]QH��D� WDNĪH�VSHFMDOLVW\F]Q\�VSU]ĊW�VáXĪąF\�GR�
SU]HV\áDQLD�GDQ\FK�ZDUXQNXMąF\FK�R�RFKURQLH�FDáHJR�V\VWHPX�EH]SLH-
F]HĔVWZD�6RMXV]X��7HJR� W\SX� VWDQGDUG\� L� XU]ąG]HQLD� Vą� UR]ORNRZDQH�
Z�RGSRZLHGQLFK�PLQLVWHUVWZDFK�NUDMyZ�F]áRQNRZVNLFK��Z�MHGQRVWNDFK�
ZRMVNRZ\FK��MDN�UyZQLHĪ�F]ĊVWR�Z�DWWDFKDWDFK�ZRMVNRZ\FK�]QDMGXMą-
F\FK�VLĊ�SU]\�DPEDVDGDFK�NUDMyZ�F]áRQNRZVNLFK�

'ZD�RSLVDQH�SU]\NáDG\�UR]ZLą]DĔ�G]LDáDMąF\FK�Z�UDPDFK�RUJDQL-
]DFML�PLĊG]\QDURGRZ\FK�SRND]XMą�RJyOQ\�WUHQG��NWyU\�PRĪQD�]DREVHU-
ZRZDü�QD� FDá\P�ĞZLHFLH��ĝZLDGRPRĞü� ]DJURĪHQLD�QLHXVWDQQLH�Z]UD-
VWD�� FR�Z\QLND� ]�QLHXVWDMąF\FK� L� OLF]Q\FK�SUyE�RUD]�XGDQ\FK� DWDNyZ�
QD�V\VWHP\�,7�L�,&7��$E\�]REUD]RZDü�SU]\NáDGHP�MHGHQ�]�NLHUXQNyZ�
QLHEH]SLHF]HĔVWZD��PRĪQD�SU]\WRF]\ü�V\WXDFMĊ�]�SRF]ąWNX������URNX��
NLHG\� WR� ]� SRXIQ\FK� ED]� GDQ\FK�Z\NUDG]LRQR� LQIRUPDFMH� GRW\F]ąFH�
Z\VRNLFK�R¿FHUyZ�1$72�L�RSXEOLNRZDQR�MH�Z�VLHFL��=QDMGRZDá\�VLĊ�
WDP�GDQH�NRQWDNWRZH��PLHMVFH�]DPLHV]NDQLD��QXPHU\�NDUW�NUHG\WRZ\FK�
L�LQQH�LQIRUPDFMH��NWyUH�QLH�PLDá\�SUDZD�Z\FLHF�GR�RSLQLL�SXEOLF]QHM15. 

.UDG]LHĪ� LQIRUPDFML� WR� MHGQD� VWURQD� VSUDZ\�� LQQą� MHVW� QDWRPLDVW�
]QLHNV]WDáFDQLH�SU]HND]yZ��NWyUH�PRĪH�SURZDG]Lü�GR�]DEXU]DQLD�VWR-
VXQNyZ�PLĊG]\QDURGRZ\FK��3RSU]H]�SU]HFKZ\W\ZDQLH�GHSHV]�L�SRG-
PLHQLDQLH� ]DZDUW\FK�Z�QLFK� LQIRUPDFML�PRĪQD�NRQWURORZDü�SU]HELHJ�
NRQNUHWQ\FK� ]GDU]HĔ�� SU]\� MHGQRF]HVQHM� Z]JOĊGQHM� DQRQLPRZRĞFL��

15� :áDPDQLH�GR� V\VWHPyZ� LQIRUPDW\F]Q\FK�RUD]�NUDG]LHĪ�GDQ\FK�]RVWDá\�SU]H-
SURZDG]RQH�SU]H]�JUXSĊ�$QRQ\PRXV�



52=:Ï-�12:2&=(61<&+�7(&+12/2*,,�-$.2�ħ5Ï'à2�=$*52ĩ(ē� 201

8]\VNXMąF�QLHOHJDOQ\�GRVWĊS�GR�VHUZHUyZ�REVáXJXMąF\FK�R¿FMDOQH�VWUR-
Q\�LQWHUQHWRZH�RUJDQL]DFML�PLĊG]\QDURGRZ\FK��LQWUX]L�PRJą�GRNRQ\-
ZDü�]PLDQ�Z�R¿FMDOQ\FK�NRPXQLNDWDFK�L�LQIRUPDFMDFK�NLHURZDQ\FK�GR�
RE\ZDWHOL�L�ZSURZDG]Dü�Z�WHQ�VSRVyE�FKDRV�NRPXQLNDF\MQ\��-HVW�ZLHOH�
WHFKQLN��NWyUH�SU]\�RGSRZLHGQLP�]DVWRVRZDQLX�PRJą�ZSá\ZDü�QD�UH-
ODFMH�SRPLĊG]\�RUJDQL]DFMDPL�PLĊG]\QDURGRZ\PL�L�SDĔVWZDPL��&]ĊĞü�
]�QLFK�MHVW�VWRVRZDQD��LQIRUPDFMH�R�W\FK�]GDU]HQLDFK�QLH�GRFLHUDMą�MHG-
QDN�GR�RSLQLL�SXEOLF]QHM�

,QQL�DNWRU]\�VWRVXQNyZ�PLĊG]\QDURGRZ\FK

3R]D�SDĔVWZDPL�L�RUJDQL]DFMDPL�PLĊG]\QDURGRZ\PL�LVWQLHMą�UyZ-
QLHĪ� LQQL�DNWRU]\�ZLUWXDOQHM� VFHQ\��Ä0QLHMVL´�Vą� MHGQDNĪH�F]ĊVWR�EDU-
G]LHM� JURĨQL�� JG\Ī� Z\NRU]\VWXMą� ]DDZDQVRZDQH� WHFKQLNL� GR� G]LDáDĔ�
Z\áąF]QLH�RIHQV\ZQ\FK�

&RG]LHQQLH�Z�VLHFL�GRFKRG]L�GR�ZLHOX�LQF\GHQWyZ�SU]HVWĊSF]\FK��
1LH� FKRG]L� WX�Z\áąF]QLH� R�ZVSRPQLDQH� MXĪ�Z\NRU]\VW\ZDQLH� V\VWH-
PyZ�,7�GR�NUDG]LHĪ\�]DVREyZ�¿QDQVRZ\FK�� OHF]� UyZQLHĪ�R� áDPDQLH�
SUDZ�DXWRUVNLFK��SRUQRJUD¿Ċ�G]LHFLĊFą�RUD]�ZLHOH�LQQ\FK��NWyUH�SR]R-
VWDMą�SR]D�QDZLDVHP�SUDZD��7H�DNW\�W]Z��F\EHUSU]HVWĊSF]RĞFL�VWDQRZLą�
GXĪH�]DJURĪHQLH16�GOD�KROLVW\F]QHJR�XMĊFLD�EH]SLHF]HĔVWZD�QDURGRZH-
JR��JG\Ī�FHOH�LFK�DWDNyZ�Vą�EDUG]R�]G\ZHUV\¿NRZDQH��D�PRW\Z\�UyZ-
QLHĪ�QLHNLHG\�WUXGQH�GR�SU]HZLG]HQLD�

'R� G]LDáDĔ� SU]HVWĊSF]\FK� GRFKRG]L� UyZQLHĪ� G]LDáDOQRĞü� XJUXSR-
ZDĔ�WHUURU\VW\F]Q\FK��NWyUH�Z\NRU]\VWXMą�,QWHUQHW�Z�ZLHORUDNL�VSRVyE��
1D�SU]\NáDG�$O�.DLGD�Z\NRU]\VWXMH�VLHü�:::�P�LQ��GR�SUR¿ORZDQLD�
SRWHQFMDOQ\FK� F]áRQNyZ�� SURZDG]HQLD� ZRMQ\� LGHRORJLF]QHM� SRSU]H]�
V]HU]HQLH�VZRLFK�SU]HVáDĔ�GURJą�HOHNWURQLF]Qą��MDNR�VSRVyE�QD�XNU\ZD-
QLH�WRĪVDPRĞFL�G]LĊNL�Z]JOĊGQHM�DQRQLPRZRĞFL�,QWHUQHWX�F]\�QDU]ĊG]LH�
VáXĪąFH�GRZRG]HQLX�RUD]�NRRUG\QDFML�G]LDáDĔ17��6ą�WR�RF]\ZLĞFLH�Z\-

16� $��*QLDGHN��&\EHUSU]HVWĊSF]RĞü�L�F\EHUWHUURU\]P�±�]MDZLVND�V]F]HJyOQLH�QLH�
EH]SLHF]QH��>Z�@�&\EHUWHUURU\]P�±�QRZH�Z\]ZDQLD��V�����±����

17� %��%ROHFKyZ��Ä%D]D´�Z�VLHFL��:\NRU]\VW\ZDQLH�,QWHUQHWX�SU]H]�$O��.DLGĊ�L�MHM�
]ZROHQQLNyZ��>Z�@�7HUURU\]P�Z�PHGLDOQ\P�REUD]LH�ĞZLDWD��UHG��.��/LHGHO��6��0RFHN��
:DUV]DZD�������V�����±����
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áąF]QLH�Z\EUDQH�SU]\NáDG\�DNW\ZQRĞFL��NWyU\FK�OLF]ED�UyZQLHĪ�Z�NRQ-
WHNĞFLH�LQQ\FK�XJUXSRZDĔ�WHUURU\VW\F]Q\FK�MHVW�]QDF]QLH�ZLĊNV]D18��'R�
W\FK� DNW\ZQRĞFL�PRĪQD�GRáąF]\ü� DWDNL� F\EHUQHW\F]QH�� NWyUH� UyZQLHĪ�
]QDMGXMą�VLĊ�Z�DUVHQDOH�EURQL�WHUURU\VWyZ��6WRVRZDQLH�DWDNyZ�LQIRUPD-
W\F]Q\FK�QD�MHGQRVWNL�ZRMVNRZH�RUD]�F\ZLOQH�PRĪH�E\ü�L�MHVW�EDUG]R�
HIHNW\ZQ\P�VSRVREHP�SURZDG]HQLD�ZRMQ\�DV\PHWU\F]QHM��6]F]HJyO-
QLH�]DJURĪRQH�DWDNDPL�WHJR�URG]DMX�PRJą�E\ü�V\VWHP\�ZVSRPDJDMąFH�
QDG]yU�UXFKX�Z�VLHFLDFK�WUDQVSRUWRZ\FK��V\VWHP\�LQVW\WXFML�SDĔVWZR-
Z\FK� F]\� V\VWHP\� GXĪ\FK� ¿UP� NRPHUF\MQ\FK19�� 3RSU]H]� G]LDáDQLD�
LQ¿OWUDF\MQH� PRĪH� GRFKRG]Lü� GR� NUDG]LHĪ\� NU\W\F]Q\FK� LQIRUPDFML��
-HGQDNĪH� WHUURU\ĞFL� UyZQLHĪ�PRJą� VWRVRZDü� LQQHJR� URG]DMX� WHFKQLNL��
MDN�FKRFLDĪE\�DWDNL�''R620��NWyU\FK�FHOHP�MHVW�EORNRZDQLH�V\VWHPyZ�
LQIRUPDW\F]Q\FK�RUD]�FDá\FK�VHUZHUyZ��FR�PRĪH�SURZDG]Lü�GR�SDUDOLĪX�
LQIRUPDF\MQHJR�

,GąF�GDOHM��]DJURĪHQLH�GOD�F\EHUEH]SLHF]HĔVWZD�SDĔVWZD�PRĪH�UyZ-
QLHĪ�Sá\Qąü�]H�VWURQ\�KDNW\ZLVWyZ�� MDN�UyZQLHĪ�]Z\Ná\FK�RE\ZDWHOL��
2EHFQLH�GRVWĊSQH�Vą�Z�VLHFL�SURJUDP\��NWyU\FK�REVáXJD�QLH�Z\PDJD�
VSHFMDOLVW\F]QHM�ZLHG]\�LQIRUPDW\F]QHM��D�Z\NRU]\VWDQLH�PRĪH�SURZD-
G]Lü�GR�SRZDĪQ\FK�NRQVHNZHQFML��:�NRQWHNĞFLH�XJUXSRZDĔ�KDNW\ZL-
VW\F]Q\FK� IHQRPHQHP�VWDáD� VLĊ�JUXSD� W]Z��$QRQLPRZ\FK��REHMPXMą-
FD�VZRLP�]DVLĊJLHP�NLONDG]LHVLąW�SDĔVWZ�ĞZLDWD��Z�NWyU\FK�SURZDG]L�
VZRMH�DNFMH��-HGQ\P�]�SU]\NáDGyZ�LFK�G]LDáDOQRĞFL�Vą�Z\GDU]HQLD�]�SR-
F]ąWNX�URNX�������GR�NWyU\FK�GRV]áR�Z�NRQWHNĞFLH�SRGSLV\ZDQLD�XPR-
Z\�$&7$�SU]H]�SROVNL�U]ąG��'RáąF]HQLH�3ROVNL�GR�8PRZ\�KDQGORZHM�
GRW\F]ąFHM�]ZDOF]DQLD�REURWX�WRZDUDPL�SRGUDELDQ\PL�Z\ZRáDáR�ODZL-
QĊ�REXU]HQLD�RUD]�REDZ\�R�RJUDQLF]HQLH�ZROQRĞFL�Z�,QWHUQHFLH��3URZD-
G]RQH�Z�]ZLą]NX�]�W\P�SU]H]�ZLHOH�GQL�DWDNL�LQIRUPDW\F]QH�QD�VHUZLV\�

18� ,QQH�RUJDQL]DFMH�WHUURU\VW\F]QH�Z\NRU]\VWXMąFH�,QWHUQHW�Z�VZRLFK�G]LDáDQLDFK�
WR�QS���+DPDV��+H]EROODK��.DFK�

19� -��$GDPVNL��1RZH�WHFKQRORJLH�Z�VáXĪELH�WHUURU\VWyZ��:DUV]DZD�������V�����±
104.

20� ''R6��'LVWULEXWHG�'HQLDO�RI�6HUYLFH��±� MHVW� WR�DWDN�QD�V\VWHP�OXE�VLHü�NRP-
SXWHURZą�SU]HSURZDG]DQ\�Z�FHOX�XQLHPRĪOLZLHQLD�MHM�SRSUDZQHJR�G]LDáDQLD�SRSU]H]�
]DMĊFLH�ZV]HONLFK�ZROQ\FK�]DVREyZ��]D]Z\F]DM�SU]HSURZDG]DQ\�]�ZLHOX�NRPSXWHUyZ�
MHGQRF]HĞQLH�
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U]ąGRZH�]RUJDQL]RZDQH�E\á\�QD�GXĪą�VNDOĊ�SU]\�]QDF]ąF\P�SRSDUFLX�
VSRáHF]HĔVWZD�� REMDZLDMąF\P� VLĊ� DNW\ZQ\P�XF]HVWQLF]HQLHP�Z� QLFK�
GREURZROQLH�]JáDV]DMąF\FK�VLĊ�XĪ\WNRZQLNyZ�NRPSXWHUyZ��NWyUH�SyĨ-
QLHM� ]GDOQLH�Z\NRU]\VW\ZDQR�GR�SURZDG]HQLD� WHM� QLHOHJDOQHM� G]LDáDO� 
QRĞFL21��7R�SRND]XMH�URVQąFą�VLáĊ�WHJR�W\SX�ÄUXFKyZ´�Z�VLHFL��NWyUH�F]Ċ-
VWR� VDPR]ZDĔF]R�ZDOF]ą�Z� LPLĊ�RNUHĞORQ\FK�SU]H]� VLHELH�Z\ĪV]\FK�
LGHDáyZ�

']LDáDOQRĞü�G\SORPDW\F]QD�±�SRVWĊS�F]\�UHJUHV"

']LDáDOQRĞü� DPEDVDG� RUD]� V]HURNR� SRMĊWHM� G\SORPDFML� UyZQLHĪ�
SR]RVWDMH�SRG�GXĪ\P�ZSá\ZHP�UR]ZRMX�WHFKQRORJLL� LQIRUPDF\MQ\FK��
:�SRF]ąWNRZ\FK�HWDSDFK�G]LDáDOQRĞFL�G\SORPDW\F]QHM�GHSHV]H�Z\V\áD-
QH�SRSU]H]�JRĔFyZ�PLDá\�]RVWDü�GRVWDUF]RQH�Z�MDN�QDMNUyWV]\P�F]DVLH��
3yĨQLHM�QDGHV]áD�HUD�WHOHJUDIyZ��D�]DUD]�SR�QLHM�WHFKQRORJLL�UDGLRZ\FK��
2EHFQLH�NRPXQLNDFMD�RUD]�QDGDZDQLH�ZLDGRPRĞFL�Vą�PRĪOLZH�G]LĊNL�
QRZRF]HVQ\P�V\VWHPRP�áąF]QRĞFL��SR]ZDODMąF\P�QD�V]\IURZDQLH�SR-
XIQ\FK�ZLDGRPRĞFL��-HGQDNĪH�WR��FR�Z�WDN�RF]\ZLVW\�VSRVyE�ZSá\QĊáR�
QD�SRSUDZĊ�HIHNW\ZQRĞFL�SU]HV\áDQLD�GDQ\FK��QLH�W\ONR�Z�ZDUXQNDFK�
G\SORPDW\F]Q\FK���VWDQRZL�UyZQLHĪ�R�SRWHQFMDOQ\FK�]DJURĪHQLDFK22.

:V]HONLH� V\VWHP\� áąF]QRĞFL� Z\NRU]\VW\ZDQH� Z� UDPDFK� NRPX-
QLNDFML�G\SORPDW\F]QHM� Vą�EDUG]R�QDUDĪRQH�QD�SUyE\�SU]HFKZ\WX� OXE�
]QLHNV]WDáFHQLD��7R�JHQHUXMH�SRWU]HEĊ�FLąJáHJR�XOHSV]DQLD�L�NRQWUROL�DX-
G\WRZ\FK��PDMąF\FK�QD�FHOX�VSUDZG]DQLH�VWDQX�WHFKQLF]QHJR�RUD]�Z\-
NU\ZDQLH�PRĪOLZ\FK�VáDE\FK�SXQNWyZ��-HGQDNĪH�SR]D�SU]HV\áHP� LVW-
QLHMą�UyZQLHĪ�UR]ZLą]DQLD�]ZLą]DQH�]�JURPDG]HQLHP�LQIRUPDFML�SU]\�
XĪ\FLX�QRZRF]HVQ\FK�G\VNyZ�WZDUG\FK��PRJąF\FK�SRPLHĞFLü�PLOLRQ\�
QRW�L�GHSHV]��7H�V\VWHP\�UyZQLHĪ�Vą�QDUDĪRQH�QD�DWDN�

21� $NFMD�SURZDG]RQD�SU]H]�JUXSĊ�$QRQ\PRXV�Z�3ROVFH�PLDáD�ZLHORZ\PLDURZ\�
FKDUDNWHU��3R�SLHUZV]H��SU]HSURZDG]RQR�ZLHOH�]DXWRPDW\]RZDQ\FK�DWDNyZ�LQIRUPD-
W\F]Q\FK��D�WDNĪH�GRNRQDQR�NUDG]LHĪ\�SRXIQ\FK�LQIRUPDFML��-HGQDNĪH�UyZQLHĪ�QD�W\OH�
]PRELOL]RZDQR� VSRáHF]HĔVWZR�� ĪH� QDZHW� RVRE\� R� ]QLNRPHM� ZLHG]\� LQIRUPDW\F]QHM�
ĞFLąJDá\�RSURJUDPRZDQLH�XGRVWĊSQLDQH�Z�,QWHUQHFLH�L�SRSU]H]�MHGQR�NOLNQLĊFLH�VWDZDá\�
VLĊ�F]ĊĞFLą�FDáHM�UHZROXFML�LQWHUQHWRZHM�

22� &KRG]L�WX�R�EORNRZDQLH�G]LDáDQLD�V\VWHPyZ�,7�Z�DPEDVDGDFK��NUDG]LHĪ�LQIRU-
PDFML��PRĪOLZRĞü�SDUDOLĪX�G]LDáDQLD�FDáHM�SODFyZNL�
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:H�ZF]HĞQLHMV]HM�F]ĊĞFL�DUW\NXáX�DXWRU�]D]QDF]\á��ĪH�F]ĊVWR�QDMVáDE-
V]\P�RJQLZHP�V\VWHPX�QDGDO�SR]RVWDMH�F]áRZLHN��:�W\P�SU]\SDGNX�
PD�WR�EDUG]R�GXĪH�SRWZLHUG]HQLH�Z�V\WXDFML�]ZLą]DQHM�]�SRZVWDQLHP�
VHUZLVX�:LNL/HDNV�� -HJR� WZyUF\� X]\VNDOL� GRVWĊS� GR� W\VLĊF\� SU]HND-
]yZ��QRW�L�GHSHV]�G\SORPDW\F]Q\FK�WZRU]RQ\FK�L�SU]HV\áDQ\FK�SU]H]�
DPHU\NDĔVNLH�DPEDVDG\��,FK�RSXEOLNRZDQLH�Z�,QWHUQHFLH�E\áR�F]\QHP�
EH]�SUHFHGHQVX�L�XND]DáR�VáDERĞü�Z\NRU]\VW\ZDQLD�V\VWHPyZ�LQIRUPD-
W\F]Q\FK�GR�WHJR�W\SX�DNW\ZQRĞFL23��2EHFQLH�WZyUF\�UR]V]HU]DMą�VZRMą�
G]LDáDOQRĞü�R�QRZH�IRUP\�G]LDáDQLD24.

:VND]DQH� ]GDU]HQLD� QDVXZDMą� S\WDQLH�� F]\� SRVWĊS� Z� G]LHG]LQLH�
V]\ENRĞFL�SU]HND]\ZDQLD�GDQ\FK��D�WDNĪH�LFK�JURPDG]HQLD�MHVW�ZVSyá-
PLHUQ\�]H�VWRSQLHP�U\]\ND�NUDG]LHĪ\��NWyUH�]GDQLHP�DXWRUD�]QDF]ąFR�
Z�W\P�NRQWHNĞFLH�Z]URVáR��0RĪQD�MHGQDN�FK\ED�]DáRĪ\ü��ĪH�EDODQV�SR-
PLĊG]\�F]\QQLNDPL�Ä]D´�L�ÄSU]HFLZ´�MHVW�Z�GXĪ\P�VWRSQLX�]DFKRZD-
Q\��FR�VNXWNXMH�GDOV]\P�SRVWĊSHP�Z�WHM�G]LHG]LQLH��:H�ZVSyáF]HVQHM�
ZRMQLH�LQIRUPDF\MQHM��NWyUD�WRF]\�VLĊ�QD�SáDV]F]\ĨQLH�G\SORPDW\F]QHM��
]QDF]ąFą�UROĊ�RGJU\ZDMą��SU]\JRWRZDQLH�RGSRZLHGQLFK�VáXĪE�Z\ZLD-
GRZF]\FK� L� NRQWUZ\ZLDGRZF]\FK�� VWRSLHĔ� ]DDZDQVRZDQLD� WHFKQR-
ORJLF]QHJR� NUDMyZ�� MDN� UyZQLHĪ� ZVSyáSUDFD� SRPLĊG]\� LQVW\WXFMDPL�
SDĔVWZRZ\PL� UyĪQ\FK� SDĔVWZ�� 3U]\NáDGHP� VNXWHF]QHJR� UR]ZLą]DQLD�
EĊGąFHJR�HIHNWHP�NRRSHUDFML�UyĪQ\FK�LQVW\WXFML�SDĔVWZRZ\FK�MHVW�G]LD-
áDOQRĞü�VáXĪE�Z�3HNLQLH��:�W\P�PLHĞFLH�DPEDVDG\�QLH�Vą�UR]ORNRZDQH�
SU]\SDGNRZR��OHF]�Z�VSRVyE�SODQRZ\�VNRQFHQWURZDQH�QD�NRQNUHWQ\P�
REV]DU]H��7D�RNUHĞORQD�SRZLHU]FKQLD�]RVWDáD�RWRF]RQD�SU]H]�EXG\QNL�
Z\VRNRĞFLRZH��Z�NWyU\FK�]DLQVWDORZDQH�]RVWDá\�VSHFMDOQH�ELXUD�Z\SR-
VDĪRQH�Z�V\VWHP\�SU]HFKZ\WXMąFH�V\JQDá\�UDGLRZH��HOHNWURQLF]QH�F]\�
VDWHOLWDUQH��6WZRU]RQR�Z�WHQ�VSRVyE�ÄPXU´�OXE�EDULHUĊ�HOHNWURQLF]Qą��

23� 6DP�SRUWDO�UR]ZLMD�VLĊ�GR�WHM�SRU\��UHJXODUQLH�XGRVWĊSQLDMąF�FRUD]�QRZV]H�GRNX-
PHQW\��:DUWR�MHGQDN�]D]QDF]\ü��ĪH�QLH�Vą�WR�LQIRUPDFMH�R�Z\VRNLP�SR]LRPLH�SRXIQRĞFL�
L� QLH�PDMą� ]QDF]ąFHJR�ZSá\ZX� QD� SROLW\NĊ�� -HGQDNĪH� LFK� RSXEOLNRZDQLH� L� VDP� IDNW�
GRVWĊSX�SRZLQQ\�VNXWNRZDü�]DFKRZDQLHP�MHV]F]H�Z\ĪV]\FK�VWDQGDUGyZ�EH]SLHF]HĔ-
stwa.

24 3RU��KWWS���ZLNLOHDNV�RUJ���KWWS���ZLNLOHDNV�RUJ�7KH�6S\¿OHV�7KH�0DS�KWPO��KWWS���
DQRQDQDO\WLFV�FRP��>GRVWĊS������������@�
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G]LĊNL�NWyUHM�ZáDG]H�&KLQ�PDMą�PRĪOLZRĞü�NRQWURORZDQLD� LQIRUPDFML�
Z\Sá\ZDMąF\FK�]�VDP\FK�DPEDVDG�

-HVW�WR�W\ONR�MHGHQ�]�SU]\NáDGyZ�REUD]XMąF\FK��ĪH�PLPR�QRZRF]HV-
QHM�WHFKQLNL�LQIRUPDF\MQHM�SU]HND]�PXVL�F]ĊVWR�SRNRQ\ZDü�GáXJą�GUR-
JĊ�� ]DQLP�GRWU]H� GR� DGUHVDWD��:�SU]\SDGNX�3HNLQX� F]ĊĞü� LQIRUPDFML�
PXVL�E\ü�SU]HV\áDQD� ]H� VSHFMDOQ\FK�SODFyZHN�]QDMGXMąF\FK� VLĊ�SR]D�
DPEDVDGDPL��WDN�DE\�PLQLPDOL]RZDü�PRĪOLZRĞü�SU]HFKZ\FHQLD�

.RQWHNVW�JHRSROLW\F]Q\�±�SRUyZQDQLH�NRQFHSFML

,VWRWQ\P� F]\QQLNLHP� NV]WDáWXMąF\P� Z\NRU]\VWDQLH� ZLUWXDOQHJR�
ĞZLDWD�GR�SURZDG]HQLD�SROLW\NL�MHVW�NRQWHNVW�JHRJUD¿F]Q\�L�NXOWXURZ\��
.RQFHSFMH�RGQRV]ąFH�VLĊ�GR�WHM�SUREOHPDW\NL�Vą�VNUDMQLH�RGPLHQQH��MH-
ĪHOL�GRNRQD�VLĊ�SRUyZQDQLD�WDNLFK�SDĔVWZ��MDN�&KLQ\��5RVMD�F]\�86$��

86$�� MDNR� SU]\NáDG� NUDMX� UHSUH]HQWXMąFHJR� VSRVyE� SURZDG]HQLD�
G]LDáDĔ�UyZQLHĪ�SDĔVWZ�HXURSHMVNLFK��SURPXMH�SROLW\NĊ�W]Z��DNW\ZQHM�
REURQ\25�� FR� R]QDF]D� UHDOL]DFMĊ� G]LDáDĔ� R� FKDUDNWHU]H� GHIHQV\ZQ\P��
SU]\�MHGQRF]HVQHM�PRĪOLZRĞFL�XĪ\FLD�WHFKQLN�RIHQV\ZQ\FK�Z�SU]\SDG-
NX�QDSDĞFL�F\EHUQHW\F]QHM��-HVW�WR�R�W\OH�NáRSRWOLZH��ĪH�Z\NOXF]D�SU]\-
MĊFLH�R¿FMDOQHJR�VWDQRZLVND�SU]H]�ZáDG]H�GDQHJR�NUDMX�Z�SU]\SDGNX�
G]LDáDĔ� R� FKDUDNWHU]H� RIHQV\ZQ\P�� SURZDG]RQ\FK� EH]� GRZRGyZ� QD�
ZF]HĞQLHMV]\� DWDN� GUXJLHM� VWURQ\�� -HVW� WR� MHGHQ� ]� SRGVWDZRZ\FK� HOH-
PHQWyZ�UyĪQLFXMąF\FK�Z]JOĊGHP�QS��&KLQ�F]\�.RUHL�3yáQRFQHM��NWy-
UH�Z�VSRVyE�RWZDUW\�GHNODUXMą�G]LDáDQLD� LQ¿OWUDF\MQH��PDMąFH�QD�FHOX�
]ZLĊNV]DQLH� EH]SLHF]HĔVWZD� SDĔVWZD�� -HGQ\P� ]� JáRĞQLHMV]\FK� SU]\-
NáDGyZ� WDNLHM� G]LDáDOQRĞFL� E\áD� HNVSORUDFMD� SU]H]� MHGQRVWNL� FKLĔVNLH�
Z� ����� URNX� SRQDG� ��� SURF�� V\VWHPyZ� NRPSXWHURZ\FK� 3HQWDJRQX��
-HGQDNĪH�NU\PLQDOLVW\ND�F\IURZD�QLH�E\áD�ZWHG\��MDN�MHVW�UyZQLHĪ�F]Ċ-
VWR�REHFQLH��Z\VWDUF]DMąFR�VNXWHF]QD��E\�]HEUDü�VWXSURFHQWRZH�GRZR-
G\�SU]HFLZNR�QDSDVWQLNRP��:�WHQ�VSRVyE�QDZHW�Z\NU\FLH�QLH�GR�NRĔ-
FD�OHJDOQ\FK�DNW\ZQRĞFL�SURZDG]RQ\FK�SU]\�XĪ\FLX�V\VWHPyZ�,7�QLH�
SRZRGXMH�FKRFLDĪE\�NRQVHNZHQFML�VSRáHF]Q\FK��SRQLHZDĪ�DOER�VSRáH-

25� 6WZLHUG]HQLH� XĪ\WH� SRGF]DV� NRQIHUHQFML� ,QWHUQDWLRQDO� &RQIHUHQFH� RQ� &\EHU�
&RQÀLFW �����SU]H]�-DDSD�:LOOHPVH��]DVWĊSFĊ�V]HID�1$72�$OOLHG�&RPPDQG�7UDQVIRU-
mation.
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F]HĔVWZD�QLH� LQIRUPXMH� VLĊ�R� ]DLVWQLDá\P�]GDU]HQLX�� DOER�SU]HND]DQD�
GR� RSLQLL� SXEOLF]QHM� LQIRUPDFMD� RSDUWD� MHVW�Z\áąF]QLH� QD� SRV]ODNDFK�
L� QLH� RGG]LDáXMH�Z� WDN� ]QDF]ąF\� VSRVyE� QD� SRF]XFLH� EH]SLHF]HĔVWZD�
RE\ZDWHOL��

:DUWR�]DXZDĪ\ü��ĪH�&KLQ\��RSUyF]�UR]ZRMX�WHFKQRORJLF]QHJR�L�SUR-
ZDG]HQLD�G]LDáDĔ�RIHQV\ZQ\FK��]DMPXMą�VLĊ�UyZQLHĪ�GąĪHQLHP�GR�]UR-
]XPLHQLD�L�GRNáDGQHJR�SU]HDQDOL]RZDQLD�NRQFHSFML�NUDMyZ�]DFKRGQLFK��
:�V\VWHPLH�F\EHUEH]SLHF]HĔVWZD�&KLQ�LVWRWQ\P�F]\QQLNLHP�MHVW�VLHü�
LQVW\WXFML� L� DJHQFML��NWyUH�Z�SUHF\]\MQ\�VSRVyE� UHDOL]XMą�Z\]QDF]DQH�
FHOH�� FR�Z� SU]\SDGNX� QS�� NUDMyZ� HXURSHMVNLFK� F]ĊVWR� MHVW� SUREOHPD-
W\F]QH�Z� ]ZLą]NX� ]� QDNáDGDQLHP� VLĊ� QD� VLHELH� NRPSHWHQFML� UyĪQ\FK�
LQVW\WXFML� Z\VSHFMDOL]RZDQ\FK�� :� VNáDG� W]Z�� WDVN� IRUFH utworzone-
JR�Z� UDPDFK�&HQWUDOQHM�.RPLVML�:RMVNRZHM�ZFKRG]ą�P�LQ���$/�:��
�W]Z��(U�%X���:\G]LDá�àąF]QRĞFL��$/�:���W]Z��6DQ�%X���'HSDUWDPHQW�
7HFKQRORJLL�6SHFMDOQ\FK�0LQLVWHUVWZD�2EURQ\��'HSDUWDPHQW������SHá-
QD� QD]ZD� WR�� 'HSDUWDPHQW� 7HFKQRORJLL� 6SHFMDOQ\FK�$NDGHPLL� 1DXN�
:RMVNRZ\FK���ELXUD���� L����*XRQDEX� �0LQLVWHUVWZR�%H]SLHF]HĔVWZD�
3DĔVWZRZHJR�26�� 5R]EXGRZDQH� DQDOL]\� GRSURZDG]Lá\� FKLĔVNLFK� VSH-
FMDOLVWyZ�GR�NRQNOX]ML�GRW\F]ąF\FK�VáDE\FK�L�PRFQ\FK�VWURQ�V\VWHPX�
EH]SLHF]HĔVWZD�6WDQyZ�=MHGQRF]RQ\FK�$PHU\NL��'R�PRFQ\FK� VWURQ�
]DOLF]DMą�P�LQ�� XPLHMĊWQRĞü�Z\FLąJDQLD�ZQLRVNyZ�]H� ]GDU]HĔ� ]DFKR-
G]ąF\FK�Z�SU]HV]áRĞFL�L�XPLHMĊWQRĞü�HIHNW\ZQHJR�ÄPLHV]DQLD´�UyĪQ\FK�
VáXĪE� Z� FHOX� RVLąJDQLD� ]DáRĪHĔ�� LQZHVWRZDQLH� RJURPQ\FK� ĞURGNyZ�
Z� UR]ZLą]DQLD� WHFKQRORJLF]QH��:\EUDQH� VáDEH� SXQNW\� WR� P�LQ�� GXĪD�
]DOHĪQRĞü� RG� QRZRF]HVQ\FK� UR]ZLą]DĔ� WHFKQRORJLF]Q\FK� �NRU]\VWD-
QLH�]�QDMQRZV]\FK�V\VWHPyZ�REQLĪD�HIHNW\ZQRĞü�G]LDáDĔ�VDP\FK�OX-
G]L��L�ZSá\Z�UHIRUP�LQVW\WXFMRQDOQ\FK�QD�VWUDWHJLĊ�QDURGRZą27��1DOH-
Ī\�Z� W\P�PLHMVFX� QDGPLHQLü�� ĪH�ZVSRPQLDQH�PRFQH� L� VáDEH� SXQNW\�
UR]ZLą]DĔ�DPHU\NDĔVNLFK�QDOHĪ\�UR]SDWU\ZDü�Z�V]HUV]\P�NRQWHNĞFLH�
DQLĪHOL�Z\áąF]QLH�F\EHUEH]SLHF]HĔVWZD��:�XMĊFLX�FKLĔVNLP�� MDN� UyZ-
QLHĪ�URV\MVNLP��EH]SLHF]HĔVWZR�WHOHLQIRUPDW\F]QH�MHVW�HOHPHQWHP�KR-

26� 5��)DOLJRW��7DMQH�VáXĪE\�FKLĔVNLH��2G�0DR�GR� LJU]\VN�ROLPSLMVNLFK��.DWRZLFH�
������V�����±����

27� 7�/��7KRPDV��7KH�GUDJRQ¶V�TXDQWXP�OHDS��7UDQVIRUPLQJ�IURP�D�PHFKDQL]HG�WR�
DQ�,QIRUPDWL]HG�)RUFH��)RUW�/HDYHQZRUWK�������V����±���
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OLVW\F]QHM�NRQFHSFML�ZRMQ\� LQIRUPDF\MQHM28��D�QLH�]XSHáQLH�RGG]LHOQLH�
UR]SDWU\ZDQ\P�]DJDGQLHQLHP��FR�Z�XMĊFLX�QS��DPHU\NDĔVNLP�MHVW�]D-
XZDĪDOQLH�V]HURNR�UR]JUDQLF]DQH�±�EH]SLHF]HĔVWZR�LQIRUPDFML�MHVW�UR]-
SDWU\ZDQH�RGG]LHOQLH�RG�F\EHUEH]SLHF]HĔVWZD�

3RUyZQXMąF�RSLV\ZDQH�NUDMH��PRĪQD�]DXZDĪ\ü��ĪH�WDN�MDN�UyĪQH�MHVW�
SURZDG]HQLH� SROLW\NL� ZHZQĊWU]QHM� F]\� PLĊG]\QDURGRZHM� GRW\F]ąFHM�
Z]JOĊGyZ�EH]SLHF]HĔVWZD�,7�L�,&7��WDN�UyZQLHĪ�XMĊFLH�UR]ZRMX�WHFK-
QRORJLF]QHJR�]GDMH�VLĊ�]QDF]QLH�RGPLHQQH��:LHOX�HNVSHUWyZ�Z�G\VNX-
VMDFK�NXOXDURZ\FK�]DUyZQR�QD�NRQIHUHQFMDFK�PLĊG]\QDURGRZ\FK��MDN�
L�SRGF]DV�SUDF�QDG�VWUDWHJLDPL�EH]SLHF]HĔVWZD�VZRLFK�SDĔVWZ�SRZROL�
VNáDQLD�VLĊ�GR�RSLQLL��ĪH�QDOHĪ\�]PLHQLü�QLHFR�SRGHMĞFLH�GR�SUREOHPDW\-
NL�ÄF\EHU´��JG\Ī�QLHNWyUH�UR]ZLą]DQLD�VWRVRZDQH�Z�&KLQDFK�F]\�Z�5R-
VML��SRGHMĞFLH�GR�G]LDáDĔ�RIHQV\ZQ\FK�MDNR�GR�QDU]ĊG]L�EH]SLHF]HĔVWZD�
ZHZQĊWU]QHJR��D�QLH�Z\áąF]QLH�EURQL�Z\NRU]\VW\ZDQHM�Z�Z\QLNX�DWD-
NX��]GDMą�VLĊ�HIHNW\ZQLHMV]H�

.RQNOX]MH

5R]ZyM�VHNWRUD�QRZRF]HVQ\FK�WHFKQRORJLL�PD�]QDF]ąF\�ZSá\Z�QD�
NV]WDáW� L� NLHUXQHN� UR]ZRMX�ZVSyáF]HVQHM� SROLW\NL�� 3U]\� RGSRZLHGQLP�
Z\NRU]\VWDQLX�WHFKQRORJLL�LQIRUPDF\MQ\FK�PRĪQD�]PLHQLü�ZL]HUXQHN�
U]ąGX�� XPRFQLü� V\WXDFMĊ� JRVSRGDUF]ą� SDĔVWZD� �SRSU]H]� SRVLDGDQLH�
SU]HZDJL��GRVWĊSX�GR�ZLHG]\�]�Z\SU]HG]HQLHP���MHGQDNĪH�LVWQLHMH�UyZ-
QLHĪ�PRĪOLZRĞü�Z\NRU]\VWDQLD�LFK�Z�]XSHáQLH�LQQ\FK�FHODFK�

-HGQ\P�]�KLSRWHW\F]Q\FK�SU]\NáDGyZ�ZSá\ZX�UR]ZLQLĊW\FK�V\VWH-
PyZ�,7�QD�VWRVXQNL�PLĊG]\QDURGRZH�E\áD�QLHXSUDZQLRQD� LQJHUHQFMD�
Z�V\VWHP\�NRQWUROXMąFH�SU]HSá\Z�JD]X�]�5RVML�GR�8NUDLQ\�SRGF]DV�W]Z��
NU\]\VX�JD]RZHJR�� ,VWQLDá\�SU]HVáDQNL��NWyUH�ZVND]\ZDá\�PRĪOLZRĞü�
SRGV\FDQLD�FDáHM�V\WXDFML�EH]�ZROL�NWyUHMĞ�]H�VWURQ�OXE�]D�LFK�SU]\]ZR-
OHQLHP��OHF]�GRNRQ\ZDQHJR�SU]H]�LQVW\WXFMH�]HZQĊWU]QH��-HĪHOL�QDZHW�
Z�QLHZLHONLHM�F]ĊĞFL�WDNL�VFKHPDW�RND]DáE\�VLĊ�SUDZG]LZ\��VWDQRZLáE\�
R�ZLHONLHM�VLOH�L�]DUD]HP�VáDERĞFL�SDĔVWZ��NWyUH�QD�OLQLL�(XURSD±5RVMD�

28� .��*HLOV��Ä,QIRUPDWLRQ�WURRSV´±�D�5XVVLDQ�&\EHU�&RPPDQG"��>Z�@��UG�,QWHUQD�
WLRQDO�&RQIHUHQFH�RQ�&\EHU�&RQÀLFW��1$72�&&'&R(�3XEOLFDWLRQV��UHG��&��&]RVVHFN��
(��7\XJX��7��:LQJ¿HOG��7DOOLQ�������V�����
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Z�WDPW\P�F]DVLH�]RVWDá\�SRVWDZLRQH�Z�QLHZ\JRGQHM�V\WXDFML��]QDMGXMąF�
VLĊ�QD�VNUDMX�GXĪHJR�NRQÀLNWX�LQWHUHVyZ��D�WDNĪH�NU\]\VX�G\SORPDW\F]-
nego.

1LH�GR�NRĔFD�QLHSUDZG]LZH�E\áRE\�UyZQLHĪ�VWZLHUG]HQLH��ĪH�GXĪD�
F]ĊĞü�SROLW\NL�SURZDG]RQD�MHVW�ZáDĞQLH�]D�SRĞUHGQLFWZHP�VLHFL�,QWHUQHW�
L�LQQ\FK�WHFKQRORJLL�LQIRUPDF\MQ\FK��1LHNWyU]\�XĪ\ZDMą�QDZHW�VWZLHU-
G]HQLD�ÄQRZD�]LPQD�ZRMQD´��NWyUD�]�ZLĊNV]ą�OLF]Eą�XF]HVWQLNyZ�WRF]\�
VLĊ�Z�ZLUWXDOQ\P�ĞZLHFLH��3UyE\�VLá��Z\ĞFLJ�WHFKQRORJLF]Q\��JU\�Z\-
ZLDGyZ�±�WR�ZV]\VWNR�RGE\ZD�VLĊ�]D�SRĞUHGQLFWZHP�NRPSXWHUyZ��

:VSRPQLDQH� RGPLHQQH� NRQFHSFMH� WDNĪH� ZVND]XMą� QD� NLONX� QDM-
ZLĊNV]\FK� RSRQHQWyZ�� 5RVMD� VZyM� HNVSDQV\ZQ\� FKDUDNWHU� XND]DáD�
Z������URNX�Z�(VWRQLL��NLHG\� WR�Z\NRU]\VWXMąF�JUXSĊ�1DVL��GRNRQD-
áD� F\EHUDWDNX� QD� V\VWHP\� U]ąGRZH� WHJR� NUDMX29�� 3yĨQLHM� GRFKRG]LáR�
GR�NROHMQ\FK�DNW\ZQRĞFL�Z�WDNLFK�NUDMDFK��MDN��/LWZD���������*UX]MD�
��������3ROVND���������

2EURQD� SU]HG� QLHSRZRáDQ\P�ZSá\ZHP� ]HZQĊWU]Q\P� QD� SURZD-
G]RQą�SROLW\NĊ�ZH�ZV]\VWNLFK�REV]DUDFK�Z\PDJD�]QDF]ąF\FK�QDNáD-
GyZ�¿QDQVRZ\FK��1DZHW� ]DLQIHNRZDQLH� MHGQHJR� NRPSXWHUD� DGPLQL-
VWUDFML�SXEOLF]QHM�SU]H]� WDNL�ZLUXV� MDN� ,� ORYH�\RX�F]\�&RGH�UHG�PRĪH�
VSRZRGRZDü� XG]LDá� FDáHJR� GHSDUWDPHQWX� Z� QLHSU]HZLG]LDQHM� F\EHU� 
RIHQV\ZLH30��$�WR�ZáDĞQLH�QLHSU]HZLG\ZDOQRĞü��DQRQLPRZRĞü�L�VWRVXQ-
NRZR�áDWZ\�GRVWĊS�GR�UyĪQ\FK�ĨUyGHá�VWDQRZLą�R�VLOH�WHM�EURQL��NWyUD�
PRĪH�Z�QLHGáXJLP�F]DVLH�R]QDF]Dü�SU]HZDJĊ�RNUHĞORQHM�JUXS\�SDĔVWZ�
QDG�LQQ\PL�Z�ZLHOX�REV]DUDFK��JRVSRGDUF]\P��SROLW\F]Q\P��¿QDQVR-
Z\P�F]\�PLOLWDUQ\P�

29� (��/XFDV��1RZD�=LPQD�:RMQD��-DN�.UHPO�]DJUDĪD�5RVML�L�=DFKRGRZL��3R]QDĔ�
������V������

30� -�)��'XQQLQJDQ��7KH�QH[W�ZDU�]RQH��&RQIURQWLQJ�WKH�JOREDO�WKUHDW�RI�F\EHUWHU�
URULVP��1HZ�<RUN�������V������



:<.$=�6.5Ï7Ï:

$&7$� 8PRZD�KDQGORZD�GRW\F]ąFD�]ZDOF]DQLD�REURWX�WRZDUD-
PL�SRGUDELDQ\PL�

$5)1:)� .RQWR�DPEDVDG\�5)1�Z�:DUV]DZLH�QD�)DFHERRNX
&&'&R(� &RRSHUDWLYH� &\EHU� 'HIHQFH� &HQWUH� RI� ([FHOOHQFH�

�1$72�
&,$� &HQWUDOQD�$JHQFMD�:\ZLDGRZF]D
''R6� 'LVWULEXWHG�'HQLDO�RI�6HUYLFH
(1,6$� (XURSHMVND�$JHQFMD�GV��%H]SLHF]HĔVWZD�6LHFL�L�,QIRUPDFML
(6'=�� (XURSHMVND�6áXĪED�']LDáDĔ�=HZQĊWU]Q\FK��(XURSHDQ�([-

WHUQDO�$FWLRQV�6HUYLFH��(($6�
)$5&� 5HZROXF\MQH�6Lá\�=EURMQH�.ROXPELL
*,6� *HRJUDSKLF�,QIRUPDWLRQ�6\VWHP
,&7� ,QIRUPDWLRQ�DQG�&RPPXQLFDWLRQ�7HFKQRORJ\�� WHFKQROR-

JLH�LQIRUPDF\MQR�NRPXQLNDF\MQH��7,.���WHOHLQIRUPDW\ND
,&$11� ,QWHUQHWRZD� .RUSRUDFMD� GR� VSUDZ� 1DGDZDQLD� 1D]Z�

i Numerów
,7� ,QIRUPDWLRQ�7HFKQRORJ\��WHFKQRORJLH�LQIRUPDF\MQH
,75� 0LĊG]\QDURGRZH�5HJXODFMH�7HOHNRPXQLNDF\MQH
,78� 0LĊG]\QDURGRZ\�=ZLą]HN�7HOHNRPXQLNDF\MQ\
0*L7� 0LQLVWHUVWZR�*RVSRGDUNL�L�7HFKQRORJLL��5)1�
1*2V� RUJDQL]DFMH�SR]DU]ąGRZH
16$� 1DURGRZD�$JHQFMD�%H]SLHF]HĔVWZD��86$�
2,,� 2[IRUG�,QWHUQHW�,QVWLWXWH
ĝ)(� ĝZLDWRZH�)RUXP�(NRQRPLF]QH
:3=L%� :VSyOQD�3ROLW\ND�=DJUDQLF]QD�L�%H]SLHF]HĔVWZD
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%DUWRV]�%ąN��PDJLVWHU�VWRVXQNyZ�PLĊG]\QDURGRZ\FK��DEVROZHQW�
:\G]LDáX�3ROLWRORJLL�8QLZHUV\WHWX�0DULL�&XULH�6NáRGRZVNLHM�Z�/XEOL-
QLH��-HJR�]DLQWHUHVRZDQLD�QDXNRZH�NRQFHQWUXMą�VLĊ�ZRNyá�ZVSyáF]HV-
Q\FK�VWRVXQNyZ�SROVNR�QLHPLHFNLFK�RUD]�SROLW\NL�]DJUDQLF]QHM�3ROVNL�

Piotr Borkowski�� DEVROZHQW�:\G]LDáX� 1DXN� 6SRáHF]Q\FK� 6]NRá\�
*áyZQHM� *RVSRGDUVWZD� :LHMVNLHJR� Z� :DUV]DZLH�� 3U]\JRWRZXMH� UR]-
SUDZĊ� GRNWRUVNą� ]� ]DNUHVX� EH]SLHF]HĔVWZD� WHOHLQIRUPDW\F]QHJR� 5]H-
F]\SRVSROLWHM� 3ROVNLHM��2G� SRQDG� V]HĞFLX� ODW� ]DMPXMH� VLĊ� SUREOHPDW\Ną�
EH]SLHF]HĔVWZD�LQIRUPDFML�RUD]�F\EHUEH]SLHF]HĔVWZD��$XWRU�SRQDG����DU-
W\NXáyZ�]�WHJR�REV]DUX��8NRĔF]\á�VWXGLD�SRG\SORPRZH�]�REV]DUX�]DU]ą-
G]DQLD�EH]SLHF]HĔVWZHP�LQIRUPDFML�QD�$NDGHPLL�2EURQ\�1DURGRZHM��MDN�
UyZQLHĪ�SRG\SORPRZH�VWXGLD�]�]DNUHVX�EH]SLHF]HĔVWZD�V\VWHPyZ�L�VLHFL�
NRPSXWHURZ\FK�Z�:DUV]DZVNLHM�:\ĪV]HM� 6]NROH� ,QIRUPDW\NL��:VSyá-
SUDFXMH�]�WDNLPL�RĞURGNDPL�EDGDZF]\PL��MDN��1$72�&RRSHUDWLYH�&\EHU�
'HIHQVH�&HQWHU�RI�([FHOOHQFH�Z�7DOOLQLH��)RUHLJQ�0LOLWDU\�6WXGLHV�2I¿FH�
Z�)RUWK�/HDYHQZRUW�F]\�&RQÀLFW�6WXGLHV�5HVHDUFK�&HQWHU�Z�2[IRUG�

0DUW\QD�%LOG]LXNLHZLF]��PDJLVWHU�SROLWRORJLL��GRNWRUDQWND�Z�,QVW\-
WXFLH�3ROLWRORJLL�8QLZHUV\WHWX�*GDĔVNLHJR��2EHFQLH�¿QDOL]XMH�SUDFH�QDG�
UR]SUDZą�GRNWRUVNą�GRW\F]ąFą�XG]LDáX�.UyOHVWZD�6]ZHFML�Z�PLĊG]\QD-
URGRZ\FK�RSHUDFMDFK�ZVSLHUDQLD�SRNRMX��'R�MHM�]DLQWHUHVRZDĔ�EDGDZ-
F]\FK�QDOHĪą��SROLW\ND�]DJUDQLF]QD�6]ZHFML�� UR]ZyM�]GROQRĞFL�ZRMVNR-
Z\FK�8QLL�(XURSHMVNLHM��ZVSyáSUDFD�Z�UHJLRQLH�0RU]D�%DáW\FNLHJR�

H�PDLO��PDUW\QD�ELOG]LXNLHZLF]#JPDLO�FRP
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Marcin Kosienkowski��GU��DGLXQNW�Z�,QVW\WXFLH�1DXN�3ROLW\F]Q\FK�
L� 6SUDZ�0LĊG]\QDURGRZ\FK�.DWROLFNLHJR�8QLZHUV\WHWX� /XEHOVNLHJR�
-DQD�3DZáD�,,��6SHFMDOL]XMH�VLĊ�Z�SUREOHPDW\FH�]ZLą]DQHM�]�REV]DUHP�
SRUDG]LHFNLP��V]F]HJyOQLH�]�0RáGDZLą�L�1DGGQLHVWU]HP��:�NUĊJX�MHJR�
]DLQWHUHVRZDĔ� ]QDMGXMH� VLĊ� WDNĪH� SUREOHP�ZSá\ZX� WHFKQRORJLL� LQIRU-
PDF\MQR�NRPXQLNDF\MQ\FK��,&7��QD�VWRVXQNL�PLĊG]\QDURGRZH��Z�W\P�
]DJDGQLHQLH�G\SORPDFML�F\IURZHM�

H�PDLO��NRVLHQNRZVNL#NXO�SO

Beata Piskorska�� GU�� DGLXQNW� Z� ,QVW\WXFLH� 1DXN� 3ROLW\F]Q\FK�
L� 6SUDZ�0LĊG]\QDURGRZ\FK� .8/�� Z� .DWHGU]H� 6WRVXQNyZ�0LĊG]\-
QDURGRZ\FK��=DNUHV�SU]HGPLRWRZ\�EDGDĔ�QDXNRZ\FK�REHMPXMH�SURE-
OHPDW\NĊ� LQWHJUDFML� HXURSHMVNLHM� ±� ]ZáDV]F]D� SROLW\NĊ� ]DJUDQLF]Qą�
8QLL�(XURSHMVNLHM�L�Z\PLDU�ZVFKRGQL�8(��(XURSHMVND�3ROLW\ND�6ąVLH� 
G]WZD��3DUWQHUVWZR�:VFKRGQLH���EH]SLHF]HĔVWZR�HQHUJHW\F]QH��SUDZR�
8QLL� (XURSHMVNLHM� �SURFHV� ]PLDQ� SUDZQRNRQVW\WXF\MQ\FK��8(�ZREHF�
Z\]ZDĔ� JOREDOQ\FK��� VWRVXQNL�PLĊG]\QDURGRZH� �Z� UHJLRQLH� (XURS\�
:VFKRGQLHM���VRIW�SRZHU�Z�VWRVXQNDFK�PLĊG]\QDURGRZ\FK�

H�PDLO��ESLVNRUVND#NXO�SO

5REHUW� 5DMF]\N�� GU�� DGLXQNW� Z� ,QVW\WXFLH� 1DXN� 3ROLW\F]Q\FK�
L�']LHQQLNDUVWZD�8QLZHUV\WHWX�ĝOąVNLHJR�Z�.DWRZLFDFK��-HJR�]DLQWH-
UHVRZDQLD� EDGDZF]H� NRQFHQWUXMą� VLĊ�ZRNyá� SUREOHPDW\NL� VDPRU]ąGX�
WHU\WRULDOQHJR��NRPXQLNRZDQLD�SXEOLF]QHJR�L�NRPXQLNDFML�VSRáHF]QHM�
RUD]� ]DJDGQLHĔ� GRW\F]ąF\FK� V\VWHPyZ� SROLW\F]Q\FK� SDĔVWZ� (XURS\�
ĝURGNRZHM� L�:VFKRGQLHM��]H�V]F]HJyOQ\P�XZ]JOĊGQLHQLHP�5HSXEOLNL�
0RáGDZLL��5XPXQLL��%DáNDQyZ��D�WDNĪH�NUDMyZ�*UXS\�:\V]HKUDG]NLHM�

$JQLHV]ND�6NLHWHUVND� ±� RGSRZLDGD� ]D�NRPXQLNDFMĊ� LQWHUQHWRZą�
0LQLVWHUVWZD�6SUDZ�=DJUDQLF]Q\FK��.LHUXMH�:\G]LDáHP�3RUWDOL�,QWHU-
QHWRZ\FK�Z�%LXU]H�5]HF]QLND�3UDVRZHJR�06=��SHáQL�WHĪ�IXQNFMĊ�LFK�
UHGDNWRU�QDF]HOQHM��2G�NLONX�ODW�VSHFMDOL]XMH�VLĊ�Z�SUDNW\F]Q\P�Z\NR-
U]\VWDQLX�QRZ\FK�PHGLyZ��:F]HĞQLHM�G]LHQQLNDUND�Ä5]HF]SRVSROLWHM´��
Ä*D]HW\�:\ERUF]HM´�L�3ROVNLHJR�5DGLD��$XWRUND�UHSRUWDĪ\�]�%DáNDQyZ�
L�NUDMyZ�SRUDG]LHFNLFK�
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6áDZRPLU�6NZDUN��SROLWRORJ��EDGDF]�PHGLyZ��35�PDQDJHU��GRNWR-
UDQW�Z�,QVW\WXFLH�3ROLWRORJLL�8QLZHUV\WHWX�2SROVNLHJR��/DXUHDW�VW\SHQ-
GLXP�LP��3LRWUD�0URF]\ND�]D�EDGDQLD�QDG�SROLW\F]QRĞFLą�PHGLyZ�RUD]�
GZXNURWQ\�VW\SHQG\VWD�VW\SHQGLXP�LP��.DUROD�&HEXOL��:�SUDF\�QDXNR-
ZHM�DQDOL]XMH�Z\NRU]\VWDQLH�PHFKDQL]PyZ�:HE�����Z�NRPXQLNRZDQLX�
SROLW\F]Q\P��-HJR�]DLQWHUHVRZDQLD�REHMPXMą�UyZQLHĪ�SXEOLF�UHODWLRQV��
D�Z�V]F]HJyOQRĞFL�H35��PDUNHWLQJ�SROLW\F]Q\�RUD]�VRFLDO�PHGLD�

H�PDLO��V�VNZDUN#JPDLO�FRP

%HDWD�6XUPDF]��GU�QDXN�KXPDQLVW\F]Q\FK�Z�]DNUHVLH�QDXNL�R�SR-
OLW\FH�� DGLXQNW� Z� =DNáDG]LH� 6WRVXQNyZ�0LĊG]\QDURGRZ\FK�:\G]LDáX�
3ROLWRORJLL�8QLZHUV\WHWX�0DULL�&XULH�6NáRGRZVNLHM�Z�/XEOLQLH��DXWRUND�
SXEOLNDFML�]�]DNUHVX�VWRVXQNyZ�SROVNR�XNUDLĔVNLFK��SROLW\NL�ZVFKRGQLHM�
3ROVNL��SROLW\NL�]DJUDQLF]QHM�8NUDLQ\�L�ZVSyáF]HVQHM�G\SORPDFML��=D�PR-
QRJUD¿Ċ�:VSyáF]HVQH�VWRVXQNL�SROVNR�XNUDLĔVNLH�RWU]\PDáD�QDJURGĊ�LQ-
G\ZLGXDOQą�0LQLVWUD�(GXNDFML�1DURGRZHM�L�6SRUWX��:������URNX�XND]DáD�
VLĊ�SUDFD�1RZH�REOLF]D�G\SORPDFML��NWyUHM�MHVW�UHGDNWRUHP�QDXNRZ\P�

5DGRVáDZ� ĝZLĊV�� DV\VWHQW� Z� ,QVW\WXFLH� 3ROLWRORJLL� 8QLZHUV\WHWX�
2SROVNLHJR�� -HJR�]DLQWHUHVRZDQLD�EDGDZF]H�VNXSLDMą�VLĊ�QD�PHGLDFK�
L�NRPXQLNDFML��:�ZDUV]WDFLH�QDXNRZ\P�Z\NRU]\VWXMH�ERJDWH�GRĞZLDG-
F]HQLH�Z\QLHVLRQH�]�SUDF\�Z�QRZRMRUVNLFK�JD]HWDFK�Ä1RZ\�']LHQQLN´�
L�Ä3ROVNL�']LHĔ´��WHOHZL]ML�Z�2SROX�RUD]�]H�ZVSyáSUDF\�]�LQQ\PL�W\WXáD-
PL��3DVMRQXMH�VLĊ�KLVWRULą�3RODNyZ�L�V]WXNL�SROVNLHM�SR]D�JUDQLFDPL�RUD]�
Ī\FLHP�7DGHXV]D�.RĞFLXV]NL��

H�PDLO��UV#XQL�RSROH�SO

$JDWD�:��=LĊWHN��GU�QDXN�KXPDQLVW\F]Q\FK��SUDFXMH�Z�=DNáDG]LH�
6WRVXQNyZ� 0LĊG]\QDURGRZ\FK� :\G]LDáX� 3ROLWRORJLL� 8QLZHUV\WHWX�
0DULL�&XULH�6NáRGRZVNLHM�Z�/XEOLQLH�� -HM� ]DLQWHUHVRZDQLD� EDGDZF]H�
VNXSLDMą�VLĊ�ZRNyá�NXOWXU\�Z�VWRVXQNDFK�PLĊG]\QDURGRZ\FK�L�VWRVXQ-
NyZ�PLĊG]\QDURGRZ\FK�Z�UHJLRQLH�3DF\¿NX��$XWRUND�L�ZVSyáDXWRUND�
F]WHUHFK�F]ĊĞFL�RUD]�UHGDNWRUND�SRGUĊF]QLND�DNDGHPLFNLHJR�0LĊG]\QD�
URGRZH�VWRVXQNL�NXOWXUDOQH��:DUV]DZD�������DXWRUND�PRQRJUD¿L�%H]�
SLHF]HĔVWZR�NXOWXURZH�Z�(XURSLH��/XEOLQ������

H�PDLO��ZLNWRULD]LHWHN#JPDLO�FRP






